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between

asement*60 feet¢1n"w1dth forupurposes of 1ngress and egress more

fpartlcularly descrlbed as,follows

';lylng West of the Klamath Northern Rallroad rlght of! wa and” the,Easterly 60 feet of the

Southerly hOO feet of ‘the Nwy of -the SWg of:

"together ith all and smgular the 'tenement -
; nowor hereafter: appertammg, and the rents,
‘tion_with said real estate.”.

" her.

'said Section 36.

itaments and- appurtenances ‘and: all other- 'nghts thereunto belongmg or'in anywzsew
issues and prohts thereoi and all: hxtures now _or. herea!ter altached to or used in. connec-

FOR-THE' PURPOSE - OF SECURING PERFORMANCE ‘of each greemen of grantor herem com‘amed and payment ol the

th in rest thereon accordmg to the lerms oI a prom:sso'}"

¢ rewtth, paya le to beneitcxary or ‘order; and mada by grantor, the -final’ payment oI pnncnpal and interest hereo[ 11"?-,

'not sooner paid, :to be due “and payable
_. The' date ot maturity of the debt secured by th

instrument is’ the dnte, smted abovc, on-which the Imal installment ot said niote.

becomes diaeiand ‘payable: In‘the event ‘the within described; sproperty, or: any part thereof, or. any.interest therein is sold, agreed to.be':
;= -sold,conveyed,’ ass:gned or  alienatéd “by “the " grantor without -first. having obtained:the written’consent or: approval of the beneficiary, .
>-then, at the beneliciary's option; all obligations, secured by this. mstrument, Jrrespectlve oi the matunt}' dates. expressed rherem, or’

herem shall become immediately due and: payable.

:The uhove descnbed real property I$ not currently used}for,ugrnculvuru

To protect the secunty of this trust deed grantor agrees:
=°1."To"protect,” preserve “and ~maintainTsaid ~ property*in~good: condition "
and : repair;. not to, remove .or’ demolish . .any’ building .ol tmprovement therean'
not :to commit or permit any waste ‘of said- ‘property.
2. To complete or. restore’ promptly’ and i

troyed thereon, and pay.when due:all costs mcuned therelor.

e 3. To: comply, with all laws; ordi e ts, ‘condi:
“tions and restrictions. atfecting said : property;”if fhe benelrcnaty 50 requests,” {0
join _in :such ti pursuant to.the Unilorm ' Commer=

cial :Code as the beneficiary- may . require and to pay “for 'filing” same in the

proper: public.otfice or. offices, as well “as_the ‘cost -of all  lien"searches made
by filing "olficers of "searching agenmc ‘as muy be deemed dns:rable by_the
- benehcmry : : “ N ; 3 -

Boo /and workmanhke -
manner. any building or. improvement. which may . be - constructed damaged or.
o d

To " prowd conti e on” the
now” or. Iurealter erected : on- the :said pri
and: such other hazards. as’ th eliciary may {rom:time totime rcqul!l‘. m

an amount nof less (han' 3. fufi .insurable.value. ‘writes in
3

'y

'y, -with  loss to. the  latter; all
policies of insurance shall bc delivered to - the beneliciary as soon as insured;

i+if “the -grantor shall lail lfor’ any reason.to: procure.any:such’ insurance: and * 1o’

deliver. said policies_to. the bencliciary at'least lifteen days prior to the’ expir

: tion ol ~ any . policy of - insurance: now. or; herealter placed on ‘said  buildings,*”

the  beneliciary . ‘may . procure: the. same” at.:grantor's. expense. - The' amount
ciary upontany, indebtedness secured hereby_and in’ such:order ‘as beneficiary

may determine,” or “at ‘option of benéliciary ‘the entire’ amount: so’ collected, > or

any - part thercof,” may. be released to . grantor.’ Such application or relcase :shall ;.
nof cure or:waive-any. default or notice- of dclnult hercunder or, mvalldu!c any:

“act done. pursuant_to’such: notice.,

5."To keep said:premises Irce: from’; constriction lens uml to p.:) nll'

taxes, assessments’ and other charges that.may. be:levied or assessed 'upan or,
‘against. said . property : before ;any : part’ of - such™ taxes, assessments “and <others

. - charges become, past due or. delinquent-and promptly deliver n:cctp{q therelor

to. benehcxary, should ' the ‘grantor fail to"make payment -of "any’ taxes; assess-

©i ments,” insurance’ premiums,’ liensor: other ‘charges .payable by grantor,- either
by “direct 'payment ior “ by *providing -beneficiary . with* lunds - with; which™ to" .

“make such: payment, beneliciary’ may, -at "its option,” make: payment. thereof,
" and- the amount ‘so.paid, Awdh iinterestiat.the:rate:set forth in the note secured
“hereby, her, .with the:ob i described :in:paragraphs..6:and ‘7. ol this
trust, deed shall be, added to-and become a _part’ol ‘the debt secured by this
trust. 'deed, “without “waiver of “any" rights arising from breach™of :. ‘anyof*the
covenants hereof. and; for:such payments, 'wth* interest. as; aloresaid, :the" prop-
erty >hereinbefore  described, . as . well. as; the,; grantor, shall; be bound to; the
- same. extent that ‘they 'are bound ‘for” the pay ol the

described, and ‘all such’ pay s shall be' i 13 Iy -“due’ and payable’ with:
ot noti nd the nonpayment. thercof: shall;“at: the up!lrm ol; the ben llcmr
render: nll :sutns secured . by .this: trust ; deed § «lue lmd yal

con. titute a_breach ol this trust deed.: ’

6 To* pay" nll ‘costs, fees and’ expenses: ol lhls frust mclu(hng lhe cos
of *titty ‘search _as well as the other costs and expenses of the trustee. mcurred
in connection with or’ enlorcmg thts obhgatto d
fees.actually. incurfed. z 1

7.7 To: appear -in. and delend any achon or proceeding . purporting  to
atfect’ the security irights or powers of .beneliciary;or trustee;, and . in:any sui
Laction_or proceeding in which the bcnchcmry or trusrcr may npnmr, “including
any suit - Ior “the” loreclosure” of  this decd. 10 pay’-all. costs -‘und eXENses,’ ‘in-
“cluding “evidence: ol titlei:and: the. bencliciary's oritrustec’s: attorney’s; lces;: the
amount,of . attorney”’s, leex mentioned. in.this paragraph. 7 in.all  cases shall *be
fived by the trial court and.in the event ol an appeal from any” judgment ‘or
decren. of tha: trinl:court, grantor further agrees ta payvisuch isum as the apy
,n-ll-m- court _shall : adjudge n.-xson.:blc a ethe benol 3 ot
ney's fees ‘on such appeal.

i lt is mutually a(,rcod thats =

H -In theevent thats sany: porl:on nr an ol uud prn(ocrly uhnll

under lhe right of

righe, if ‘it .so-elects, to 'require Hml all or_any porhon ol the monies ,mynhle

i as compenaanon for such taking, which are:in:excess of the amount required
toipay all ‘reasonable: costs, expenses:and “attorney’s. fees necessarily” paid ,or."
incurred by Arantor in - such’ proceedings,” shall :be paid -to beneficiary. and :;
' and - attorney’s lees, '

61

applied by it lirst.upon any r costs and
-.both in:the trial ‘and e courts,: ily: paid-or’ incurred by bene-
“ficiary> in> such’ nmcudmﬂs. and: the hnlnnca ‘applied: upon;. the “indebfédness
Csecured heroby;and grantor agrecs,” at.its’ own expense,. (0 tike ' such  actions
andexecute ¢ uxch instruments as shall  be necessary in obl.‘nmn;: \nrh cun-
Iy ‘upon. b x requent
3 9.0 AL :m\ time® and “ from :time to time upon writren chur
< ficiary,
-: endorsement -(in case of tull '« 'y LR
g he Imb:hty.ql any pc(sun_l the paym

for

). without” nllcclmg
4 vql th ted! tr

es aéamst loss ar damage by :fire:

collected under: any . fire: or:other. insurance ®policy ‘maybe"applied by’ benefi: R

v shall have. the'

ol benés .
payment ol its lees and. presentation i of - this ‘deed “and : the note . for

¥ grcxmg purposes.

(n) consent fo the mnkmg ol nny map or plnt of said property' (b)

jrin in

i< Branting- nny ~easement-or- creating -any- restriction thereon;~ (c¢) - join- in" any

subordination . or.. other afreement . affecting: this deed 'or - the- lien - or charge
‘thereof;s(d) “réconvey, without .warranty, all or-any part of the property. The
drantee "in . any’ reconveyance: may.. be'described as the
;- legally entitled thereto,”’. and-the recitals therein'of any maltters or: facts.shall
be conclusive prool of the: truthiuiness ‘thercol.: Trustec's. fees for. any‘ol the -

.. .services mentioned. in this paragraph shall be not less than $5. «

10.: Upon - any default by . grantor hereunder, beneliciary - may at .:my

‘time u:lhoul notice,’. cither [in person, by " agent or: by a.receiver. to’ be ap-.

‘pointed . by a court, and without  refard. to - the: adequacy. of any. security . for

.the ‘indebtedness hereby: secured, enter upon and . take possession of said. prop-
erty .or. any. part; thereof,in its; own, name suc or otherwise collect the rents,’
issues’and profi mcludmg ‘those past-due and ‘unpaid, and apply’ the same,

iless'costs. and erpensr's ‘of ‘operation-and. collection, including reasonable attor-
.ney’s; fees. upon .any’ ndebledness securad hereby, and in. such . ordcr as bene- ...
ary:may, determine.

. 11 The cnt(-nnp, upon nnd lnkmg r.oss(-suon of s.'ud propcrt), the
colhrtmn ol such rents,. issues ‘and prolits, o the. proceeds of fire -and other:
or ion or awards- for. any taking.or damuge of the .

proputy, and the apphcahan or_release: thereot as. aforesaid, shull.not cure or,
‘waive, any..default’ or:notice of’ ddaul! llen-under or mwnhdmc _any act dunc B

pursuunt to’ “such’ nnllcc. 5

""12. Upont delault: by gmnlor in payment of any indebtedncss: secured .
. hereby or in his performance ol any agreement hereunder, the beneliciary. may.”
" declareall sums . secured : hereby : immediately -duc .and: payable. In;such.an '
event the benelicinry at.his; election. may proceed. to foreclose this trust decd-

nzlvcru:cment and ‘sale. In the latter event. the beneliciary or thetrustee stall
execute-and cause to be recorded:his written notice of default. und his clection
to  sell :the: said : described real " property : to -sutisfy .the obligations - secured
i ‘hereby,.whereupon the trustee shall lix:the time and place of sale; give notice
thereol as:then.required.by law and procecd- to: foreclose this trust decd m
the manner provided in ORS 86.740 to 86.795.""

“i:213. Should the benchc:ary clect’ to’ {oreclose by advernsement -:md sale
then alter.default. at any time: prior. to: five  days. before the date set: by the
trustee lfor- the frustee's  sale,. the frantor’or " other person so privileged. by
-.ORS 86.760, may {pay to the b ficiary or._his
‘:tively,” the entire amount then due under the terms of the trust deed and the

bligation secured ‘thereby: (mcludmg “costs' and - expenses actually incurred . in
enforcing ‘the terms of. the obligation:and 'trustee’s,and attorney’s fees' not ex-
ceeding the amounts provided by. law)- other: than such  portion “of: the prin-
ipal as: would not: then be due had no. default: occurred,: and . thereby. cure ;
the ‘default,” in-which cvcnt all loreclosurc pr di shall be di: d:-by.
the trustee.
: T14. therw: rl)m sale slmll bo hcld on. the dn!c and- nf the time “and
‘plnce “designated “in the - notice . of - sule or_ the time to” which: snid. sale may.
¢ . postponed “as ' provided by law. The: trustee muay sell: said. property; cither -
‘in one parcel “or in.separate’ parcels-and . shall: sell’ the parcel -or parcels at
auction to the highest bidder: for’ cash, payable at the. time of -sale.. Trustee
shalldeliver -to’ the purchaser:its deed m lorm as required: by:law conveying’
“'the  property’’so* sold,: but without ‘any. ‘covenant . or:warranty,’ express or. im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol.. the, truthlulness thereol, "Any. person, excluding the trustee, but: mcludmg
thc gmntor and bcncllcmry, may purchmc at_the sale
I8 When trustee solls pursunnt 1o ‘the powers provided llrrrm, 'rustce
tshall“applyithe: proceceds; ol sale-to ‘paymeni-ol..(1)" the: expenses of sale. in-
eluding: tha: compensation: of . the trustee. and. a; reasonable charge by trusfee’s
attorney, (2) ta: the obligation: secured: by the' trust deed,” (3) o all persons
Raving ncorded liens subsegirens - (a” the interest of -the fruszee in the tfrust’
deed ;a3 theicointerests may.appear’ in the.order ol gheir priveityiand . (4) .the
ﬂnrpllus. 1 any, to xhe Lmnror or to, his successor in mtrrrtt entitled lo :uch
surplusi: g

brnchcmr) may from  time’ to

or - uny - renson prnmt!ml by lnn
t or: 810 nny trustee named herein or- to” any,
trustee " ap inted _ hereunder. Upan . such appointment,. and without :
conveyance to: the successor-trustee, the latter shall -be. vested with: all title,
powers . and ~ duties ‘conferred 'upon any Crustee . haem named ar appomted :
* hereunder.: Each such app and
instrument d - by beneficiary, g refersmce 15 tka zowic dasd
nd . its; place. of, record, ' which, when recorded 'in- the oifice of the Commtys.
lerk™or- Recorder ‘ol ‘the county”or’ counties in which the property is t:ruated T
+ shall be canclusive:proal ol proper ment of the trusfee,. o il
SRR Tnu\lm' Accepts . this: trisst 'when [ this - deed, ' ditly_executed and -
mLmnIc\!W is ‘made - public recond s snwk r\f b\* law, Trustee . is  not
obligated fo natily any party: hereto 'of ‘pesding sale under: any other decd ‘of
trust. or-ol any action & p:\xee\:'m.g in: wich geantor, benel
*.shall. be a_party .unless such’action oc” pi mg is b’ou,\ht by trustee.:

time

- MOTE: " The, Trust: :DeedAct provides “tho

“the trustec : hereunder must (bé" aitherian unomay,‘ who™ Is - on

1 u' mombarof :the: Ovrgon‘Slara Bar, o bank) trost company

ac
or.savings - and loan - association: authorized : 10 . do~ business’ undor - the - luws™ of : Orepon. of - the. Unltad - States, - title” insurance company . authorized ‘1o insure title 10 real

property of ‘this

uaru, lu :ubsudmrlos, ulllllule:. ngonu or brunchu:, the Unlled Slom or uny uﬂuncy Ilmruol or-an. pcrow, uunnl Ilzemud undul ORS5- 696,505 to 674, 585

‘‘person or’ persons "}

“in’equity: ax & mortgage oridirect the trustec to foreclose this trust deed by .

s in interest, respec-. -

ry or. frustee




nted by the abové’described:nioté ‘and’ this trust ‘deed_ ar
oses (see ' Important Notice below),

he proceeds .of the loan febr
ial purpqséé other’ than. agri

rrants that i
for “grantor's ‘personal,” family, household: or. agricultural purp
‘or (even it grantor is”a natural person)‘areil r:busin
elit of ‘and binds: all: parties hereto,: X Iegatees,.devisees,.admxmstrators,,execu-
eneficiar. A .an: the: holder -and-owner, including’ pledgee; of the
natr : d wh er the contéxt so requires; the’

.. tors,” rsonal*!u;{ 1
" contract; secured hereby, !
der. includes  th

¢ named as‘a be
the, neuter

corpor
ent apposite.)

o the foregoing instrument ‘is_the
eal ; 1 and:thatithe:instrument Was: signed: and
eha g ation: by authority of its board: ol directors;

] sdged said inst mient. to be'its voluntary 1ot

COFFICIAL
“SEAL) .

REQUEST “FOR* FUL RECONVEYANCE #t%

e}yly when

ust: deed. All sumsjéecuredrby id *
to you under the terms of

“(which ‘are delivered. fo you' "
£ said- trust deed: the

rtify: tl‘z'é’t, the witl_ﬁn ,‘ms:tru

on the
1

)
and recorded

eived. for: record 3

nibook/réel 7 voIfzh1 { ‘43@: i
S 3 ment/fee/f

RECORDER'S USE




