X | F cctor [} VVeie ns Ai’i‘au‘s. pursuant to ORS 407 030 the !oliaw
: ing described real property located in“the State of Oregon ‘and’Coul Klamath

together with the . t. ts.. heridita t. rghts prlvilcgea. and appurlenanccs includinq roads and easements used in conneeuon
withi.the’: mises; “electric wiring “and :fixtures; furnace and heating system, . water  heaters; . fuel storage receptacles:” plumbing.
,ventilating. water and Irrigating systems; ‘screens, doors' window shades: and -blinds, shutters; - cabmets built-ins, linoleums' and - floor
coverings built-in -stoves, ovens;,: electric sinks, ) condltloners, refrigerators, freezers. dlshwashers ‘and all fxvtures now. or hereafter :
“installed in or on the premises‘ and any shrubbery. ifloraor timber . OW.~ growing or: hereafter. planted or growing thereon;: and. any.
replacements of any one or more of:the foregoing”items; 'in*whole*or in- a]l of whlch are hereby deelared to be appurtenant to the
,iand and all of the rents,: 1ssues. and proﬁts of the mortgaged pro t

I promlse to. pay to the STATE OF OREGON Forty Six: Thopsand Five Hundred Fifty and
.Bo/10 ST o 46,390 00 e

initial’ disbursement by the State of’ Oregon at the rate of 9——__ e 1 percent per annum until such txme as’a
differentinterest rate is:established pursuant’to’ ORS 407.072, prmeipal and interést to be paid m iawfui money of the United
States:at the office of the Dxrectar of Veterans Affairs® in Salem, Oregon as: Ioliows-’

277 00--—-—---"—--—-,--—0n or Before kMarch l 1980 — L ‘ and 277 00 on the :
: ISt of every month__-"__'ihereafter plus one—twelfth 0f__——"_-""ﬁhe ad valorem taxes for’ each

| successwe year on the . premlses descrxbed in.: the. mortgage, and contmumg until the ‘full” amount of ‘the principal.  interest
. and advances shall be iully paid such payments to be applied first as mterest on: the unpaxd balance the remainder on' the
prmcipal

i The due date of the last payment shall be on or beiore . FEbruary 1 2010

In the event of transter of ownershxp of the’ premxses or any part thereof 1 wnll continue to be liable for payment and
d: re. rescribed by, ORS 407. 070 from _date ofl such transfer.; . ;

he ‘mortgagor. coven'm!s that he owns Lh ce simplc.,h. ,go d. ight’; mortg'u:e same, that, the prcmlses are’ free -
rom ‘encumbrance; -that he.will ‘warrant and . defend ‘same forever inst the chims and demands of all pu\ons whonwocvcr, :md this
shall t xtinguished by :foreclosure, but- shnll run_w the innd

o unoccupied not: permit\thc removal or demolishmcm of nny bundinm. or ix
. same: inz good:repalr, complet 1" construction:; with in a reason
he ;parties hcrot ; i

-3 Not’t_o pcrmlt hc cuulnn m- c.mov

6. Mongagee is authorized to pay real
advances.to bearinterest.as.provided in

< fly - ins during-the ‘term of ‘the mortgage, ngainst los by fire ‘and such other h'w Fds in <uch
vnm;mnv or companiey nn(i in . guch:an: amount mt - ghall-be’ satisfactory: {o the:mortgagee: 1o deposit with tho mortgag all- such
poeltel wllh receipte: showlng pnvm ntAn: Al of: all premiums; sl suchs Inaurance - shatl - be made: payable to° the mor tpagee::
nm ance shall:be-kept In’ force by tgagor:in case of o losure until th pcriod of \pliun o.xphu:‘




i o i (B ; l
8.: Mortgagee shall be'entitled” to all:compensation’ and ‘da
“taril ame . applied.upon

: ' Rl 731 e ; : H
.: Not 'to lease or-rent. the premises, . 5 he morigagee
To 'promptly notify mortgagee in writing ‘o transfer of ownership ot :the- premises;or; any: part or. -interest " in
furnish:a‘copy~of-the-instrument: of - o' 'the ‘mortgagee ‘a’ purchaser’shall ‘payinterest. as prescribed by OF
3 in oth pects this mortgage ,shall ‘remain  in full force: and effect.”

mortgagor;: perform ‘'same* in’ whole or. in- partiand. all éxpenditures

of: an.attorney, to:secure:compliance withiithe; terms: of i the: mortgage. or .the : note shall -

ely:repayable : by -the- mortgagor.: withou;

the:- covenant ,b_ greexﬁents ‘bhefein éqntainéd /or' the: ekpéndltui‘e ot_ény bbrtion' of ‘tl"ne Ioan’ for: p’l;l'pOSeS'V i
ther: than' those specified:in the; application,except by ‘written ‘permission‘‘of :the: mortgagee:given' before . the expenditure’ is’ made,

‘mortgage subject-to' foreclosure,"

hall: cause the entireindebtedness. at the option:of .the mortgagee t becomg mmediately. due. and ‘payable without: notice” and: this*:. -

ot Constitute .a’walver: of any - right

< 'In’ case foreclosire:is CDﬁlmenced.:the mortgagor:shal " be:liable for the cost:of. title: search, attqf ey fees,” and all ‘other costs!

ncurred in connection: with such_foreclosure. .::

“Upon” the breach ‘of [any covenant.of ihe mortgag ‘mortgagee. shall have - 2| take possession,
‘collect ;the rents, issues and: profits- and apply. same,: less ‘reasonable costs of collecti h b d .th ortgagee shall
:have the right to the appointment of a receiver to. collect:same, - vk 1 RS ;

e L St A
n vagree,meﬁts*herein shall ~‘ext§nd_to nd. be.binding up:
‘assigns; of .the respective’ partie he}‘eto. BRI s -

distinetly, ‘understood=and agreed-that this’ ind ‘mor ‘areé subjec e.provisions of XI-A"of the:'Oregon
rulesi‘and’ regulations, which- have ) be’en,

S
Constitution;: ORS '407.010 10’ 407.210 - ‘and 2 any subséquent >
i d:or -may hereafter: be issx‘xﬁd by:the })irector of Veterans' i of ORS' 407.020.

el L et o 5 - ] = . M % . ; it .

‘B lankenéhip"’;ind :

Qﬁd;ofﬁcial seal the day'ahd year last abm{e written,
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T y.o‘ﬁJé CWMED MlLEE 'thma't11c

‘oh the
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th Falisii

LT After recording return, i
EPARTMENT. OF VETERANS
: General Services Building
) 'Snlq:\\.

recorded by me In i .County. Records, Book ' of Mo’vr!gages.‘

h Afoi'ego g ‘ins't'rument’to' 'be their ‘voylumary, ;




