together” with the tenements, heriditaments, rights. - privileges, and nppur!cn’nnces‘Iheludlng roads and casements used “in connection
wﬁhhthez premises: . electric: wiring ‘and fixtures; furnace cand * heatin - r - heaters; : fuel “Slorage receptacles; . plumbing. -
ventilating_ water and Irrigating systems: screens, doors; window s 1 , shutters; cabinets; built-ins, linoleums” and  floox
: coverings, built-in stoves,:ovens, electrie sinks," air i freezers, dishwashers; and ixtu; e
any shrubbery;i " timber {nay Ing-or-hereafter, planted:- i s ay
.of ‘the toregomg‘items.’ " part,"all of which: ‘arc;hereby decl; |
and profits of -the mo - SRR

Thirty Five Theusan

B

v
he

1 promise (o pay to the STATE OF OREGON Ihirty Five Thousang.

105

LI = ! REW ; : t:.f:‘eé iirom- the date ‘of

- -'initial di'sbursement'zby the State’;of;Ore‘gon.'at the rate of: .9 : ! : = until such time as a
-different interest’ rate 'is established pursuant to: ORS‘:407.07 : pri i st 1o be paid in lawful money of the United
States:at ‘the office of ‘the Director, of Vetgrans' Affairs in VSalerm.;Orégon.. as 'fol_l_ows Cndno e L 8 g

.~ 5.208.0 - fore .ne. 15 1980z cmee s == and $.208.000n..the...
by lstofevery anth, - thgé‘réafte‘xj,' plus one-twelfthaf - he ad valorem’ taxes for each
successive year an the premises described in the inoitgage, and contimﬁxig until the full ameunt of the’ principal,. interest -
and advances ‘shal] be fully:paid,_such,payments.to be applied f{rst as,lnterest'gn ﬁhe unpaid: balance, - the remaindexj on-the

., , May 1, 20105—~

fhe duerdate of the ‘last payfnent shall b'e”on"vdrr brefo'xjer'

" Inthe event of transfer o‘f,dwh’ers};iﬁ'of the’ premises or any.
he' 'balance ‘shall draw int . prescribed by ORS. 407 070, from “dat

payal ,vbrr’any'bart f the!loan
Th arnits that he ‘owns the;}a'r'emfis.és_»n ee’ simple,. has ‘good right . to ortgage saime. | At the premises arenfroe -
rom 'encumbrance; that he will ' warrant and 'de end’'sameé - forever ‘against the claims and demands of all.persons whomsoever, and this ..
-ovenant shall ‘not be extinguished by :foreclosure, but shall run:with:the land I oo - [ B

to:permit the’. buildings  to., ecome’ vacant; or unoccupied ; ito permit:the removali or emolishment. of .. ny"bu'ildings or im-. .
Provements now. ,or.-hereafter exlsﬁlr;F: to:keep. sam n.:good: repair;.to- omplete 11 :construction. within reasonable; time (in
ith-any,:a t: made  bet arties: hereto ; Ly . -

assessment
AR

Ragee pay. all:

advanccs( to as . provided
all -buildings unce 3 ur uring the term “of the mori 1 it Y- {ire and such other h

company. or companies. and -in suchan . amount ag shall :be: satisfactory fo the mortgagee: .to deposit withy: (he mort
-policies with . receipts showing . pnyment.- n full ‘ofall- premifums::al such. insurance  shall: be nade: payable
insurance: shall be kept in: force by the ‘morteagor. In case of rorcclosurc:qmu the:perlod of siption,




8. Mortg'lgee shall be entitled to-all.compensat
tarily .sameto th

a
10.-To prompt Y Y. mortgagee in writing : of a transfer of owne: hlp of the premises or. any part or mterut in same. and - to

< = £ furnish7atcopy-of: the: instrument ot transfer to’the’ mortgagee: ‘a’ipurchaser shall: pay: interest. as prescribed by ORS 407. 070 on:
*Aeall payments due from the date o£ £ all. oth resp thns mortgage all remam m Iull force and effect

B S The mortgagee may, at his ‘option, in’ case’ of; detault of the. mortgagor periorm same:in whole or in . part and’all cxpenditures
: made in ‘so:doing .including  the emyloyment -of ;an: attorney. to.:securc:compliance: with :the:terms: of ‘the’ mortgage: or the-note: shall .-
. draw.interest.at the-rate, provided thesnate:and all. such e*cpendnturcs shall; bc lmmcdlntcly rcpnynble by lhe mortgagor wlthout“»v
. demand “and ‘shall,; be secured -by.this mortgage. : :

Default in any oirthe ‘covenants or - agreements hercln contmned or: the expendtture of any portlon “of the loan for purposes

other than those:specified:in. thetapplication;:except by written permission: of - the -mortgagee ' given 'before the- expenditure " is:: made,: -
s shall cause-the entire indebtedness at the optmn of the mortgagee to become 1mmedxately due and payable without notxce ‘and thxs:

. mortgag subJect to” foreclosure.

. The r
: breach of: the:'covi nan

In case foreclosure is commenced. tt.he mortgngor shall be lxable for the cost
: mcurred in connectxon with such foreclosure. - .- E

: L Upon the "] breach of’ any covenant of the mortgage, the' mortgagee shall have the right to.enter the prem| es. tak :
Wl collect ithe ‘rents, issues and profits: and  apply same, less: reasonabie costs of collectlon, upon'the mdebtedness and the mortgagee shall
~ nave the rlght to the appomtment of a: recewer to collect same 5 g

The covenantsiaj nd,agreements herem shall extend to’ and be binding ‘upon’the” herr
)of the Tespective partxes hereto.

; It is dlstmctly: understoo nd: agreed” that *) s‘note nd morigage “are {,\b ec: the«prows ons. of Artmle XI-A of ‘the Orego
Constitution; ORS - 407.010" to -407.210:and any- subsequent amendments : thereto: and to’: alli'rules. and: regulatlons whxch have bee
lssued or: may hereafter be Jssued‘ -by:the Dlrectoroﬁ Veterans Affairs® pursgan)t) to“th isi iof ORS 407.020; ;
4 s L §3E%e 4 g% - REe L i

“hands;and seals this

P29083

;{'STATE OF. OREGON, . "

‘.Klamatﬁ'

5 Coun‘ty' of il

D(‘[)tlly. B

: AIter reLordIng return
DEPAR’I‘MENT OF .-VETERA! f
'..Geneml Services Bulldmg .
§a em Ogcr.zon 973100




