‘QgEastbof;the:,
‘Stape of: Oregon._

: 9 East of the
Klamath, State of Oregon.

,'Range 9
1n,thc Lounty of Klamath,

‘,fStaté‘of Oregon, morc partlcularly desc'lbcd as. follows.

TBeglnnlng at anviron plpe at. the quartcr sectlon corner common

S to.Sections 21 and .28/ Township 40° South, -Range’ 9 East of the
Wlllamctte Merldlan,;thence South 0°.6%' ‘West along the Westerly

“:Yine’ of: Lot 2*in"gaid Section 28; 859 4‘feet to.a-‘point; thence

‘South. 89°°28' East 483.8 Ecct ‘to ‘an ‘iron’pin and the true point

of boqlnnlng of ths ‘de cc:Lleon“Lthcc Fast 328.2 feel to an

iron ‘pin; thence QQuLh 0?2 .06 West: 771057 feet. 'to ‘an’ iron pin:

,refeLence monumcnt, Lhcncc South 02 06"Wost 30.9 feet to. the:
centerline: ‘ofithe Tower: Klamath ‘Lake. ‘County:’ Road as. the amc is

presently’ locaLcd ‘dand’constructed: ithence follow1ng the cenLerllne o

'@of sald County*Road'NOLth¢69°p,, “West 352.6 fect Lo a~ point;

10 County Road, North 0°° 1855/4'
ue pOlnt of bcglnnlngf i

$11.738,0052ccmncn Februar‘y 1. 1981-- Seelooloooos and ~511 738, 00 on.

: b eaCh Febr‘uar‘v ]St g thereafter, plus o - ' ' - ‘the ad’ valorem taxes for each

' successive Year: on the premlses described in' the mortgage. and continuing untll the full amoum. of the prmclpal, interest

housand and no/100~~~--m

) wn.h Xnterest from the: date of :

mmal dlsbursement by the State of Oregon, at: the rate of l.; Q--. = percent per- anfium until such time-as.a"
differentinterest rate is established pursuant ‘toORS 407.072,  principal and interest to be paid in lawful money of the United
States at'the" office ot the Dlrector of Vcterans Afinirs in Salem. Oregon as- follows:

and -advances shall be fully paxd such paymcnts to bc applied ﬂrst as-interest on thc unpaid balancn the remnmdcr on the

princels February l, 2020-7--—

The due date of the Iast payment shall be on or beforé

e In the event. of transfer of ownershxp of ‘the" premlses or any part thereof I wxll continue to be ]xable for pa)ment and
he balance shall di aw mterest as, prescrlbed by ORS 407 070, from ;date of. such: fer. . SlnT ; S

‘The mor(gnuor covumn!s lhat l|e owns the rcmlsu in! lce simp has: good : right (o mormnge \muc lhnl the prumsc«x are frée

rom ‘encumbrance, “that he will warrant.and de end same. forever’ nxnlns‘ the c.lnlnw nnd dcnmnds of nll persons whnmsou er, and this
ven. shall not: be tinguished by foreclosure,: but.shall' run with' the land. ) E

become vacant:or.; unoccupied ot.to: pcrmlt the rem val or demolxshment of’ any buﬂdlngs or im-:
provemems now, or herea ter:: existin tu keep same . in.good:repair: . to complete :all construchon wnhm a reason':ble time ln'
‘the ; pnrties -hereto; T ; :

not’ ‘lo commit: or.suffer any wnsle: v

gropcrty taxcs nssess ed, agalnst the premlses and add same tob the ‘priﬂcl‘pnl. ceach ‘of the B
e, note ; : R L -

0 keep all bmldlnr,'s unceasmgly {nsured “during..the termof. the morlgngc. ngnlnsl loss by fire nn(l such | other hazards. in such LR

et comy ¥y or companies: and-in’such-an - amount :us- shall-be satisfactory to.the mortgag to. deposit with: the mortgagee all such: i

‘policies: with. receipts: showing :payment . in: full s of . all: premiums: all- sueh insurance: shall” be. made payable to:the moru.agu'
7 . insurance l>h::ll be kepl in. fon_e by the: mortgagor ln .case: ol foreclosure umll the: period. of rLdunpuon g\pxrcs.




ith - the tenements, heriditaments; - rights, - privileges, - and appurtenances  includ ng roads and . easements used’ in connection -
. remises; electric _wxring~and’ﬂxtures; furnace and heatingfsystem,r- water: heaters,: fuel storage receptacles; - plumbing,
ventilating,” water.and irrigating systems; screens, doors; window. shades. and blinds, 'shutters; cabinets, - built-ins, linoleums  and. fioor
coverings, built-in stoves, ovens, electric sinks, air. conditioners," refrigcrators,ffreezers; dishwashers; and. all fixtures now or_hereafter
€ premises; -and any. shrul:qbex-y.’:flora.‘t imherixnow,r?growing or hereafter: planted. or growing thereon; and any -

replacements of any one or more of the foqegoihg'itéms:'ln"whole"or in-part;-all of which are hereby:declared ' to be appurtenant to the .~ ~
“‘land, and all of:the ‘rents, issues,:and profits of the mortgaged Property; ... : : i catlill e . R

Vtot :secrlire.tth;: ia;ayment of OnAer HundrEd E1qhty Thousand and : nD’/‘];OO-.-'-‘-'--’--_ —==- i Db;lam' s

,~and’ interest thereon, evidenced by

% 5 e

'

"=+ I promise-to pay to the STATE OF OREGON OnexHundred E hty Thousand: and no/100

~' “'_',“,',"“__T.',"""',","f""“""‘v""""“f""""'“'V'D‘?uars. (s]_Rn:n’nn'- 00= Wwith interest from the date of
i+ initial disbursement by the' State 6£L§£égorif at’the rate'bf’—ﬂ".g..-' = percent. per. annum until such time as'a
.t different -interest rate’ is estab]is};éd_purspant to .ORS:407.072, principal and interest to be paid in lawful money of the United

tates at the office of the Dﬁ;"gctor,of ‘Vetefrans"’Agiairs in Salem,:,Orego'n. as: follows:. " X = nor .
+11,738.00---~_~_ ot ot betore - L€DYUArY 1. 19875 SIIIIEToITERT ana 5115738.00 0n

: eaChfFebruary"]St-—-—;".‘-&tl\vex"eéﬂ»e’r.'pl;.is"’;_“;e;‘-;"-;--;'-___————- the ad valéxjem taxes_ for cach

successive year. on the . premises describéd ‘in thel ;}néttgag:e."and‘cdﬁtinu‘ing’ ﬁntil the full qrﬂbunt of the principal, interest-
and’advances ‘shall be fully: paid,: such bayments. to' be applied first as intergst on the unpaid-balance, the remainder on thg

principal.‘, Tl ] TR PESETIN SRR X i .

.7 "The due “date of the last payment shall be .on or. before Februar‘y 1 2 2020-?_-—---'--_-_-__-__—_ :
~7'In the ‘event of transfer. of- ownérship' of the’ premises’ or any‘par’t‘tfnerecif.’ 1 will continue to be liable for payment and -
balance shall draw interest as prescribed by, ORS, 407.070_from date ;0. such: transfer.- SR

is ‘secured b& a mbr.tg'age the t s 0f ‘which. 3 a: part
; ; i \ ket :

e:mortgagor o sub;équentvowncf. n:u‘ly pay: ill

covenants that he owns the amises l'u,fuu simple,: has “good right; to’ mortgag ame, . that' the “premiscs. are free -
hat:he Wil warrant and o end.same: forover’ against the elaims and demands of WEOns whomsoever, and this -
tinguished by . foreclosur but. shull 1 with: the lund . U ’ - B . .

TER : COVENANTS ‘AND
B

secured here i . g .

e buildln¥ -to..become ;vaf unoccupied’: not to permit:the removal .o -demolishment of any buildings or im-

C or -hereatter; existing; . me: in: good; repai 1o, .completerall .construction within' a:reasonable :time in -
with qny_;agr_eement‘ma de: b een _the :parties: hereto & ) 3 T j 0 = KIS

er any waste;

authorized Lo pay all r cr d-add same 10" the ‘princlpal,: each of the.
bear Interest S g E
all- b gly “insured "during ‘the ' term ‘of ‘the mo g y fire and ‘such other hazards in such
or.companies -and: in.such an amount -as shall be satisfactory mortgagee: to deposit’ with: the mortgagee ol such
with- receipts showing _payment :in: full- of all : premiums; all such . insurance. shall be ade- payabie 1o the mortgagee:
rce’shall . be -Kept in: fore by: the mortgagor. in- ¢ of foreclosure until: the: perfod of r emption: expires;- : -




.. :demand and ‘shall be: secu

" .. Mortgage 1
tarily 4r(;lcascd sa,

'10." To promptly tify mortgagee in" writing .of & transfer. of ‘ownership-of the: premises:or Lany. pAzi'i"l‘ or interest in samc.‘« and to’
furnish-a’ cop. instrument: of transfer to’ he’ morigagee: ‘aipurchaser. shall:pay. interest. as prescribed by ORS 407.070 on
. all ‘payments d date. of, transfer; in all, ot respect: this morigage . shal remain. in; iull—_iorgc,and_ciicct. el

il The mortgagee may, “his option; in.caseof. default of the mortgagor/peric ‘samié in whole’ or:in part and 211 ‘expenditures

: “made-in.so doing sinclu an- attorney ’to:secure ;compliance with:the:terms of .the; mortgage: or thevnote;shall &

“draw. interest at the:-rate; . -such:exgendituresfshall‘bezimmediately:,repayable by.- the :mortgagor without -
T N 1 T ‘7 3 : e [
PDefault in any. the “covenants or ag;‘eements here'in‘contained ‘or .ithe expenditure:- of *any. portion of the loan for purposes’;

other than those?specitied.in,.theiapplicatlon;aexcept by written: permission of the. mortgagee given -before .the expenditure is: made,

shall cause the entire indebtedness_at the option of he mortgagee to. become‘lmmedlately -due and " payable without notice and: this

morlgagc'squ(pct to  f gclos\{x;e' B 5 : ; B T e : .. = PR

L The tailure ‘of the mor & ? : Ger. of any. right arising
breach of the covenants. Tl < PR § : B L s :

L ‘Iﬁ case}foreéiosure is ‘commenced,:. /ma 1 ttorney. fees,. and 'all other costé '
incurred in connection withisuch foreclosure. . . U E - E I i T
e Upen the breac ¥ covenant of -the Tnortgage, thortgagee shall have: the rig “rier the premises, take P .
collect ithe .rents, jssues-and: profits and :apply - same, less reasonable. costs O leetion, u ndebtedness and the mortgagee shall .
‘have the right.to the appointment of a\recelv to- collect same. 3 G Lo : : :

L1 The' covenanis a greements herein shall. extend 'to ‘an a'dministrators".'sixccéssors and
assigns:of the yespg_ctive parties:hereto. ol o : i el S :
U rd s distinetly: “understood: and :agreed thatthis note and ‘mortgage are subject't “th visions'.of Article, XI-A of the Oregon’.
Constitution, ORS . 407.010" 1o 407,210 and- an subsequent- amendments "thereto. sand :to “all zand ,‘regulaticns which - have been
issued: or:may: hex; ter: be issued ;t‘)y the Director, of Veterans’ ‘Affairs pursuan RS 407.020. [ i
ey iy p i3 taing f d At e :

STATE OF OREGON,

i Coujﬁy ot

“County Records: Bphkio( Mortgages,

“After r
DEPARTMENT

Ceonnty; I: 10
pointiofiil




