2 MORTGAGE 7 ©! 3¢
.“ROBERT:OLLVER :OSTROM and.SUSAN.LEE OSTROM,.

mortgages to the STATE OF OREGON, ‘rebréscéte{d d acting by 't h};'ﬁl;c‘clor of Veterang' Aflzﬂrs.’ pﬁrsuénl to ORS 407.030. the follow-

idg?desbr_ipgd;real prog tngy:ibézi!ed in’the State 6{'0rcgon;5h’d:cédn ty of Lo NP :

Oreg@n,

together \'vit.h,‘t_.he tenements, 'hgriditamén_ts.. rights, privileges.' and appuﬂehances’ ineluding fcads and’ easements used in'connection. ‘"
“with.the. premises; electric wiring . and : fixtures; - furnace ' and: heating " system.  water heaters,  fuel storage  receptacles; -plumbing, ;

.- ;ventilating, water and irrigating systems; screens, doors; window shades: and blinds, shutters;. cabinets, built-ins, . linoleums and floor
=17 coverings, built-in stoves, ovens, electric sinks, air. conditioners, refrigerators, freezers, dishwashers: and-all fixtures now or hereafter
&~ installed in or on the premises; and any shrubbery; flora,; or timber}now,growing or. hereafter planted. or growing thereon:: and any
. replacements of any one or more of the foregoing'items. ih*whole*or in" part. all of which are hercby declared to be appurtenant to the

land, and all of the rents, issues, and profits of the mortgaged property:- - RTINS : . B

.~ to-secure the: payment of

Forty Thousand ‘Three Hﬁn’dr'evd,rsé\:}er:;tyfl?'i\'re and 1ﬁo/lOO———;—'—-—-———Do“';rs'

S s, 40 ’375 . 00_—__-)', and interest thereon, evidencéd b sory note:

: LRl “ L. Forty .Thousand Three Hundred: Seventy Five
K 1 promise’ to pay to the STATE ,QF,'OREGON' B : - . . :

.and. no/lOG oo e - i DONMATS " (S 40 {375'00—__"""_7 )i: with interest from’the. date of
initial’ disbursement by the State ‘of Oregon, - at the rate’of 5 .‘;Tércent‘per annum. until ‘such’ time as" a._

. different interest rate is established’ pursuant to ORS '407.072, principal'and interest to be paid in lawful money of the United
States at the oifice: of the Director of Veterans' Affairs in Salgm,rOregon, as, follows: T i : !

B L e ——  March 1, 1980<———nos—mm—sooeee . 240.00 on the

y on or befo e — . :
lst ,Of every month—-—— one-~twelfth of-- ~TITTTTthe ad valorem taxes for each-

—“thereafter, plus

successive year ‘on”the"p‘remises ‘described 'in thc'mortghge‘, and ‘ébhtinu‘ihg until the’ full’ amotint ‘of the principal, ' interest
and advances shall be fully paid, such.payments to be applied first as interest on the unpaid-balance, the remainder on the’

i ‘February 1, 2010-

The due. date of the last payment ‘shall be on’or before

“In the event of transfer of ownership’of.the. premises or any part thereof, I will continue to be liable for payment and -
he balance shall .draw_interest.as pg‘)escx:}ibe_»d{ l}}f‘VORSV:‘ilQ'l._(!'IO:fro,mg_gl_ate of/s'\‘xrch‘_rtfalnns{elf._ ey o : R o g

'I’hé‘rnﬂérrtga;gdxv' or subsequent’ owner. may:. pay. allioriany part of ‘the;'loanratbany time ‘without penalty. ... ="

! ¥ The morigagor covenints that he owns the, premises. in_fec simple,. has- good ‘right ‘to mortgage 'same. that theé premises are fx:c‘c e

:from encumbrance; that he will ‘warrant and defend same forever' against the claims and demands of all persons -whomsoever, and_this; .-
c‘exlinguished by .foreclosure,: but shail.run with: the :land, w0 T ; ’ i . o

MORTGAGOR FURTHER COVENAN
o : ebts ’  secu h°",‘9"b3"3l : e ] E . ;
Not o permit the. U\illdlh%l ~become - vacant or..unoccupied iinotito permit theremoval: or.demolishment of any. bulldings or. in
$ i )

provements. now’or herea xisting: :to: keep: same -in: good: ir; 1o complete: all construction  within: n. reasonable : time in -
ageordance:. ‘with'; any.; agreement. made; between  the: parties heret - o - e S eanl 2T B

Not 1o permit the ‘cutting. or rcmqynl'of"dny_,llmligr ¢xeept, 10T his own. dome ¢
. Nq‘t«tor\permit‘ the,hsb : !

any tax.:assessment, lien, or encumbrance to~exist at’any time;

i e Fein L L0 ALLT RRE 3 SIEIELL LILE 5 e FINEE N . .

.. Mortgagee . is authorized to pay.all real %roperlytaxes assess ed! against the premises and.add same to-the principal, each of the: . -
advances to bear interest as.provided.in. the.note <k s . R S . R R sl
To keep .all- buildings unceas ly red: during the term of the mortgage, against loss by:fire and such other hazards:-in' such

“ company or companies and:in such an amount as shall be satisfactory.to' the mortgagee: to deposit with-the mortgagee all such. .

' policies “with. receipts -showing: payment -in full. of all' premiums; all‘such” insurance shall:.be made payable’ to the "‘mortgagee;
insurance 'shall:be: kept:in:force by the mortgagor in:.case of foreclosure .until .the: period of: redemption: expires; .= 2




- : o bis
i8.. Mortgagee shall’ be ed’ to alldcompen dama, 5 1t of in, or for any $ecui~it}" volun-

et
d
tarily released, ;same,t bg applie ebtegines

Same, withcl‘xt'wrnt'en, consent of_ﬂ'ié mortgagee;

furnish -a copy - of theinstrument of  transfer to ' the mortgagee;~apurchaser shall pay interest as prescribed by ORS 407.070 ‘on
“all -payments’ due from the. date.of transfer; ' in all other espects. this: mprtgz_:ge,_s_hau'rgmain in full; force. and’ effect. .

To bi'ompgly notify mo;‘tgabgee in g of x::m#fer of‘,owne ship Gt,the‘ Premises or,ziny,part ‘or interest in sninej and to

- . The morigagee may, at his option), case. of.default of the mortgagor,: ‘perform same in. whole or-in part and ‘all expenditures
. made in. so doing ineluding , the employment. of - an attorney. to Secure ; compliance: with :the. terms: of: the mortgage or the. note shall-.-
s draw interest_ at the rate,ptovidedin;the, note:and all. such expenditures ‘shall; be immediatelyvrepayable by. the mortgagor without
demand; and ‘shali be Secured- by this mort, ge. T e el : E Vi - . SRS L
Default’in any of ‘the-covenants Or agreements - herein contained or the - expenditure of -any. portion of “‘the’ loan” for purposes
n - those specified in.the~ application,wexcept by wri i i i 1
he entire indebtedness at the option of the
mortgage - subject to foreclosur: . i

S The failire of the mort & 1 -any_ opfions’ herein sa forth Wil ‘ng constitute ‘a Waiver of any right’ arising . from  a
g breacrh‘otythe'covenants. i E 5 e SRR : E N - -

: o In casye;foreclgsu'r s bommenced.’a h moftgagorrshall be:liable for the cost: oi‘atitle éeércﬁ.'attorney fees, and. all ‘other costs
.- -incurred ‘in’ connection with“such foreclosure, = ; - - R - - s

- U ‘bredeh’of any ‘covenant he’ mortgage. the mortgage ave ‘the ;ight'ibw‘ehtl‘r“ the premises, fake possession.
s 'collect ‘the rents, .issues and profits and ‘apply same, less reasonable costs of collection, upon -the indebtedness and the mortgagee shaii
=» have the right to the appointment of a receive to collect same. - S T e

R The','cb‘verfi_nts, and‘ag e herein shall’ extend to and be Binding upon the irs, IS, adri:inis{razbré; ‘sticcessors and
assign of:the respective parties hereto. : T o O P . R S

o It is distinetly. un, a t this note ‘mortgage. are’ subj _to.the provisions of- I-A ‘of ‘the Oregon .
: Constitution, -ORS - 407 7407, - € a T Tegulations' which  have been
issued or may: ter beiss -Veteran, h vi of OR 407.020, © - o

27N WORDS: The ‘be_ dee the :; nd - ti he . plural Where - such -connotations are

.- applicable herein. N 5 g vl 5 : L i e L P,

(Seal) -

(Seal)

(Seal)

. his wife, 'ajhdra'cknowiedged the foregoing lns!fumem to bcél‘a/\

i\(y.Commfss}jonrexpire.sr Tk

MORTGAGE

|- STATE OF OREGON, -

: County of

Icertify that tkheykvtl!thil;l was reée_ivéd and duly :x;c:éordcd by me n Klama'[;h
January - Klamath

LR

SR ' After recor ing.return t LTy

DEPARTMENT vOFvVETERANS' AFFAIRS’

e General‘Sgr‘vicpls_B_uilding :
~Salem, Orégontizste . -




