nnd actin by the Dircctor ‘of Vetcr
; amath

o
“Beglnnlng at a p01nt in: the Northerly boundary of Tract No. 33 of ALTAMONT SMALL -

- FARMS, ‘said ‘point being 321.0 feet distant frOm the Northwest corner of said tract,
~and’ running thence South 88° L6 East ‘along the said Northcrly boundary. of said tract
107.0 feet; -thence Soufh o0° 11':Mest 200 feet more oriiless, to a point in. the
-Southerly boundary of said tract; thence North 88°: 46" West along the sald,Soutnerly
boundary .of said tract 107 0 feet ‘thence North 02 11' ‘East 200.0 feet, more: or S
less: to the p01nt of beglnnlng, and belng a-. portlon of sa1d Tract No.’33,'and being =

together wnth the tenements herxdxtaments nghts prxvxleges. and appurtenances mcludmg roads and easements used: in connectlon
the'. premises;: electric wiring: and~ fixtures;: furnace and ” heating “system,” water heaters,” fuel storage receptacles; plumbing,
vennlatmg, water and irrigating systems; screens, doors;: window shades and- bhnds shutters; cabmets built-ins, : linoleums and  floor
. coverings, built-in stoves, ovens, .electric sinks, ‘air conditioners,. refrigerators, freezers. dishwashers; and all. fixtures now_or hereafter’
installed in or. on the premises; and any shrubbery. :flora,ior; timber :now.‘growing - or-hereafter: planted - or growing. thereon; and any
replacements of any. one or more of the foregoing items; ‘in*whole“or in*part. all of whxch are hercbv declared to be appurtenant to. the
Iand and all oi the rents issues, and: profits of . the mortgaged pro perty' : K .

Forty Thousand Elght Hundred Flfty and no/lOG

nto secure the payment c£

40 850 00———

‘) and interest thereon evidenced by the iolloka

1 mﬁmmekopaykothéSTAfE‘of‘bﬁEG0ﬁ~ Forty Thousand Elght Hundred Flfty and no/lOO
- - 40,850.00 ===
S

9msmcimmmooo

mmal disbursement by the State of Oregon at the rate ot 5 percent per annum until such time as a
different interest rate is established pursuant: to. ORS 407.072,-principal and interest to be paxd in lawfuJ money. of the Umted :
States.at the ofﬁce of the Dlrector o£ Veterans Affairs’ in Salem, Oregon, as Iollows. . S
<243, 00————-—-———-—°n°rbefore ‘March 1. $1980-===—=- and s.243. on;thew; :
15t Of every month""_“ thereafter. plus”.Qne= twelfth Of_—__-""_“_the ad valorem taxes for each

P b R Dollars (s N thh xnterest from the date of

successive year on the premlses descrxbed in“the mortgage, and contmumg until the full amount oi ‘the prmcxpal interest
and advances shall be fully pald such payments 10 .be apphed first as mterest on the unpa:d balance, the remamder on the X
principal. - . :

The due date o£ the last payment sha!l be on or. before bruarv l"' 2010

: “.In the-event of transfer of ownershxp ‘of the premlses or-an part thereot 1 will continue to be hable for pavment and
the balance shall draw mtere tias pre ri ed by ORS 407 070, irom /date of. such transtcr . L

This notc ls sc urcd by.a mortg ge, thc tcrms of Whlch arc m K part hcrco[. g

Datc(l at’:

, QBEﬁﬂiﬁ'E. BY
DosaDATRE =
" GERALDINE. L. DAY

Thc mortmgor covcn:mts lhnl hc owns lhc premises. in- rcc slmplc, hns rond right to mort;mgc s.lmc that the prcmlscs are. free
cncumbrnncc that 'Ill wnrr'ml nn(l defend’ same. forever  against the claims nnd dunnnds of ‘all persons whomsocvcr. and this
Su but -.hnll mn wllh the land. . :

ecome vucun or. uno cupied not tu permit:the rcmoval or demohshment of nnv buildlngt or. im-
provcments now,.or hcremtcr -existin, P . SG: goodrepair;: to completc an cunstrucnon within a: rcason'nblc tlmc in
acx.ordance with between the pnrties hereto.,

lhorind to pay 1o PR € numl%ex nml ml(l same to the urlnc al; c:\ch uf the -
oy provld n; ot¢ : o R

To' keep all bulldlngs unccas ng]y lnsured during the term of the mortgage, against lo fre nua such other. azards ln such
company. or compames and in such:an amount :as shall-be satisf.’.\clor\' 10 the mortgage: eposit ‘with the mortgagee all such!
policies: with receipls showing payment in full -of. all ‘premiums;: all ‘such insurance shall: be made. payable’ to- the mortgagee

insurance shall be kept in:force by ‘the mortgagor in-case ot Ioreclosure umu the pcnod of redcmptxon c\pl!‘es.




. B. Mort;:n shall be éntit tled to.all compcnsntlon nnd damages recelv d under ripht of cmlm:nt ¢o aln, or'fo any"sccurlt} volun-
nrily n.h.as- same, to" be-applied upon . the, indebtedness; - N ol

. Not to leasc or ‘rent the prcmlses or any parl ot same ’wllhout written” cons nl of the m rtgagce

- 10. To promptly notify mortgagee in writing. of a trans(er 3 ownershxp oi the px‘emxscs or any part or interest’ in’ same, and to
furnish:a’copy:of 'the: instrument:’of transfer to'the mortgagee; . a: purchaser shall” pay interest- as prescribed by ORS 407. 070 on
all payments due from the date of. transfer; m all other .respects this ortgage 11 - remam m full force and . eff ect., 3

The mortgagee may, at his- option,’:in case of. default of the mortgagcr,vperform same in whole or in- part and alI expenditures
made in so doing .including the emplovment of; anattorney. to: secure - -compliance . with.the'.terms: of : the mortgage..or the note shall’:
-+ draw interest.at.the rate, provided in;the-note.and all:such expendxtures shall :be xmmedxately repayable: by -the mortgagor thhout

demand and sha]l be secured: b t mortgage 3 K

- Default in"any e covenants o agreements herem contamed or: the expenditure of any portxon of the loan for purposes
other than those specified:in.the application pt-by:written .permissionof: the mortgagee :given - before: the expenditure is made,
shall cause the enurefmdebtedness at‘the optmn of the mongagee to become zmmedlately due and - payabie . thhout nouce and this

- mortgage s ct to: :

The failure of the mortgage‘ y ns’ erein, : 11 no constxtute a'waxver of an)"rxght ansmg £rom a il
- breach of the-covenants. . : L ST : E ;

In case foreclosure: is commenced \the mortgagor shall be hable for he cost-of a tnle search attorney fees and all other costs‘
; mcurred in' donnection with such foreclosure :

Up he covenant of the. mortgage, the mortgagee shall have-the right t enter the prerm es, take
" collect the rents, issues and profits and apply same,:less reasonable costs of collection, upon the mdebtedness and the mortgagee shall
have the nght to the appomtment of a receiver to collect same.,

) 'I'he covenants and agreements herein
assxgns of: the respectwe partxes hereto.

It is’ dtstmctly understood and agree that this-note and mortgage are subJect {0 the provxswns of "Articlé XI-A of the Oregon .
"Constxtutxon ORS  407.010" to" 407.2. d ‘any “subsequent‘ amendments; thereto  and ' to:.all rules: and’ regulatlons whxch have been
}ssued or may : hereafter be Jssued b he Director . of Veterans’ Aﬁ'au‘s pursuant.to the provision: of ORS 407.020. «

‘- : VORDS The masculine 'shall"be deeme B i ini } 112 al where such connotatxons are: .
appl:cable herei : L e :

( Seal)

~ROBERT. E.

W§“§&\\ Q “% w (Seall

P County ot

~Beforekme, a ’Iilota;y’ Publi:c. necsonolli':appeated the: tnlthin n’a'med ROBERT E' DAY Vand GERALDINE L' ’DAY

‘act and deed

o

o G/19/E3

1-P29978

FROM ...

. 'STATE OF OREGON,

County of

County !tecocds. Book of Mortgages,"

Pn;.c 630 i : 2 < e e j . . oo .. .‘ p . . G vv Counu Clerk .........

- General Ser\uces‘Buildmg
Sa]em Oregon 91310 v
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