n:gor { e e :
I on Bragon Partnership-and-Meadow- 85 Trustee,
& 'I;akeA:&;étr:eam_.Deyelopment:Gonp';.,.'. Pan! as:Beneficiary,
U WITNESSETH: . o7 0 70 i e
< an ¢ : trustee in’ trust; with' power:of sale; the property "

g

irrevocably

‘ 1Block:79;;
Highway, 66 Unit , Plat h
Klamath Cotinty, ‘Oregon

S

fogether with all:and he” fenements, hereditaments and:appu {enances ‘and. all .other ‘rights thereurito belongin Corzin’ anywise
and the rents, issues-and-profits thereol:and - all lixtu;és now:or. h_greaite;_ 3?‘5‘{”3‘,’ to or usedﬁh'n connec-

~ now or:hereafter appefta;"ning;
. tion with said real estate. . T\ B E g e : B A T
- .FOR'THE: PURPOSE OF SECURING PERFORMANCE' of each agreement._of ‘grantor herein. containe { yment of the

One Thousand; Three Hundred, Twenty Four:-& 26/100:

Doilaré, ’

Tl sum -ith interest .

o e °; I s oe wagrereTsIeeshaeoFoust 7
lhe'reoﬁ according’ to_t!le terms of-a promx;sory‘note‘gi _even dat herewith, payable to' beneliciary’ or. order and’ made by grantor, the

i _ 219
2 {The date of maturity of thé debt secured by this instrument is;the date, stated above, ‘on’"which’ the tinal installment of said note;
becomes due and:- payable. In;the_event' the ‘within described property,’or any part: thereof, or_any. interest  therein is"sold, agreed to be".:
' ‘sold; > conveyed,  assigned- or alienated by -the grantor, without “fifst‘having obtained the written consent or approval of the. beneficiary,

then, at ‘the’ beneficiary’s option, all obligations secured ‘byithis instrumerit,” ifrespective. of { the’ maturity dates~expressed - therein, or -

. tinal: payment . of: prin&ipal and interest hereof,>if not sooner:paid, to be due.and payable

-+ herein, shall become immediately due and.payable. ;=\l s e A DRI S
. The above - described” real p’rqporty 101 currently ‘ v for agn;ulmrql ti “or'g azing purposes...

‘i protect the security.of this trust. deed, grantor:agi % :(a);consent to: the making ol any .map or plat of said property; (b): join in
77510 To. protect; preserve: and -maintain’ said. property 'in . good icondition | granting any easement ‘or: creating: any restriction thereon;. (c): join:in any.:
sind ‘repair; not.1o_remove or " de slish any  building ‘or impr nent -thereon; subordination”or-other a reement. aiiecting’ this deed “or - the lien or charge I’

‘% not to commit or permit any waste of said property. e R thereof;, (d} reconvey, without warranty, ‘all or any part of the property. The:
w1702, To ‘complete  or_restore promptly. - and " in ' good -'and -workmanlike .- grantee -in any ' reconveyance may be -described - as the. “'person._or; persons:
fres - any ilding: or: improvement . whic 'ma_v-be-'consrrdc'ted;—‘dam’uged or - legally: enh_tled» thereto,”’” and “the recitals there'n of any' matrers or-lacts-shall -~
© ! destroyed.thereon, and pay when due-all costs incureed therelor.::. B - be conclusive proof ‘of . the truthiulness - thereol. Trustee's fees’for any. of the
it 3:1Ta comply. with all laws,” ordil - lati ot . 15, condi-: Services mentioned in this paragraph shall be not less than 85 T L
and reifrictions. atfecting, said  property; if ‘the beneliciary. so requests, o ¢ i .7.10.. Upon  any: default by . grantor’ hereunder, beneficiary. may a: any
ing-such, i ing pus > i time- without notice," either in person, by agent or by a receiver. to: be .ap-i.:
: -, re X k inted “by" & court, and  without _regard-to the' adequacy of. any security for
proper. public’ otfi F. ices, as” as’ " "the indebredness. hereby, secured,.enfer upon and take. possession oi.said.prop-
by : filing . oliicers" . E erty or any {part-‘thereof,“in"its ' own namec suec or otherwise ‘collect- the ‘rents,
“ibeneliciary. - Y % : B : s : B . “i'issues ‘and profits. including ‘those ‘past due ‘and unpaid; and apply: the. same,;
*oi T provide  #nd.. continuously. 'm. ntain: insurance  on’: the! buildings less costs 'and 'expenses of aperation ‘and. collection, including reasonable’ attor-
now. ealter-erécted .cn-the-said: premises. against“loss or. damage by fite “ney’s lees upon any indébtedness secured “hereby, and insuch” order ‘as bene-
~,nnd,such;,ol_herr'.*:nnrd.: as-the beneliciary . may* from: time to time _require,” in 1 'y rnay - deternine, BRI . B R
an.amount not:less than. §uolif. el i, written”in 117°The “entering <upbn' and . taking * possession” of - said property;’ the
- jes " ptable: o\ the benet y, . with - loss: payable  to: the latter;; all collectio: 15 such. rents,-issues: and. prolits, or.:the proceeds of. tire and: other
policies: ol insurance “shallibe delivered :to. the: beneliciary as:soon. as insured i . policies or’ nsation. or awards for-any taking or damage ol the .
§i.the grantor shall”lail lcr. any: reason to.procure any < such ' insurance and 1 property; and the application or: release thereoi ‘as aforesaid, shall nol cure or ..
deliver said “polici (the: jciary: at ‘Jeast_ fifteen: days. prior:to the cxpiras: waive any. defsult’or’ notice ol- default hereunder or invalidate any . act done .
tion “of . any: policy “of -insurance : now: of herealter. placed on said ibuildings; - pursuant to such notice. i R el
the- beneficiary< may .’procure  the’ same.: at - frantor & “expense.The .amount " . i ]2, Upon:default: by grantor in’payment ol any. indebtedness. secured .
collected nder. any. lire or other insurance policy may be. applied by beneli-" " hereby “or in_his performance of any . agreement hercunder, the beneficiary may
ciary’upon_ ariy .indebtedness secured: hereby “andvin’such’ order “as beneficiary " . declare-all sums secured hereby immediately due and payable. In such an event:
may determine, Or at-option of :beneficiary_ the entire amount o’ collected,  or i’ and" il the” above “described : real property " is s currently used ‘for: agricultural,
ny, part ‘thereol, may’be relcased -to, .. Sach or.release - shall timber.or’ grazing : purposes; the: beneliciary may. proceed to foreclose this’ trust
“not cure or waive: any .default’or not of default hereunder. or. invalidate-any " "dead  in" equity.” as‘'a’ mortgage 'in’ the manner. provided- by law for mortgage .
‘act done ‘pursuant to suchinotice. RN L RO 55 toreclosures.” However' if  said: real property 'is not so currently ‘used, the bene-:.
5. To - keep :said ; premises Iree. from: construction lens andito pay-all . jiciary at:his election. may: proceed 10 foreclose this trust deed. in equity as'a’
,‘assessments and other  charges that. ma}""b'ﬁl,"”’,d or assessed upen Or - mortgage: or: direct. the trustee: to foreclose this_trust. deed by . advertisement
against ,3aid - property belore any.. part of . such’taxes, . assessments and .other - i'and. sale. In.the:latter event- the Bbeneliciary _or, the trustee shall execute and .~
charges become’ past. due or delinquent and- promptly ‘deliver receipts. therelor - “cause 'to” be: recorded his written notice ol default and his election: 10 sell the
o’ beneliciary'; should :the grantor iail' 10 nake payment of: any: tazes, assess- said - described ‘veal < property, to satisly “the obligations . secured. hereby,; ‘where- .
nis, -pren “liensor ‘other charges:payable. by grantor, either - ypon®the trustee shall tix the tirne and place of sale; give notice thereof as then
v~ direct’: payment or by providing i:beneliciary _with - {unds “with - which': to equired: by “law. and, procecd: 1o foreclase shis trust deed 'in: the manner pro-
. imake isuch ; payment,’ beneliciary imay, atils option,; make payment : thereol, vided: in' ORS 86.740 to-86.795. - =75+ . el e L e
‘and ‘ the .amount; so_ paid, with:interest at the rate set forth in thé note ‘secured .’ Zii 13- Should the: beneficiary elect: to foreclose by ‘advertisement and sale. )
" hereby,: together with .the . obligations described in paragraphs' 6 and 7. of this " {hen after: default: ac-any. time prior.to five days before the date set by .the
Ttrust :deed, shall be- added .to and -become -a, part of .the debt:secured. by this - trustee for the: trustec's. sale,. the- grantor. or other person 'so. privileged by -
" ‘trust- deed,” without: waiver: of: any irights: arising Irdm: breach:o. cof: 7 ORS: 86.760, may_ pay: 1o the beneliciary: or. his sors- in interest, respec-. ..
covenants; hereol. and ‘for such. payments, wthinterest ;as aloresaid, .the;prop: - tively,: the’ entire.amount then due under :the terms of ‘the trust. deed and. the
“hereinbefore ' described, as. wellas 'the: grantar, shall be boundto .the:- " gbligation secured. thereby | (including costs” and expenses actually incurred in.
: same~extent “that " they  are bound lor’ thepayment: ‘ol - the obligation " herein enforcing the terms-ol_ the. obligation and trustec’s and attorney’s: fees. not ex-
described. and all;zuch payments shall be smmediately. dve .and :payable with- feding’ $50:cach) other; than_such’ portion of:the. principal as would‘not then
"." out.notice,;and. the nonpayment, thereof shall, at the: option of, the beneliciary. ;. be due had.no detault occurréd, and thereby cure the deiault, in. which event
~render.all sums’secured :by. this trust deed di Iy .due and 'payab and 11 foreclosure p dings shall be:dismissed by the trustee: Do L
constitute & breach of this trust deed i it in i b P Ay v O 4. Otherwive, the: sale'shall-be held o the date and. at the time and_ ..
6.1 To ipay :all costs;-fees and.expenses, of. this trust including.the cost place designated:in-the notice ol sale. The  trustee may’ sell said property either
itle. search-as well as,the. other, costs and .expenses ol the; trustee incurred ;. in. one:parcel “oryin’separate. parcels and :shall sell ‘the “parcel .or - parcels ‘at
i inconnection 'with' or* in . enlorcing this’ obligation’ and “trustee’s and “attorney’s " guction 16 the ' highest. bidder “for_ cash; pavable at’ the time; of sale.” Trustee .
- {ees” dctually incurred. o luion e il sl X : I XIS shall ‘deliver: to -the  purchaser. jts deed in form as required by law conveying .
poies w7 Tol oy " and defend. any: action” or, proceeding . purporting. 10.. . the property so.sold,:but without a - Covenant .Of warranty, eapress:or. im-:;
o “allect the isecurity.rights or -powers:of beneficiary or.trustee;:and in_any.suil, " plied.. The recitals in:the deed of an atiers of fact shall be conclusive. proof "
i action or proceeding in which the beneliciary. or trusice may appear, including” > of the truthlulness’ thereol. Any  person, excluding' the trustee; bur including *
t: for *the - foreclosure .of tbns{desq.:wépﬂ)’ d 23, I the: grantor, and ‘beneficiary, may purchase at the sale. . : ERTE
l' tflle‘;and vt}!e\bqullcmf}v s or tr TEN . 'When trustee. sells .pursuant, to the.: powers provided -herein, - trustee:
s~ lces mentioned “in this paragraph.7.in’ as the . proceeds of sale ‘1o payment of (1) the expenses of sale. in-
court: and:in‘the event ol.an appeal from:any judgment. or i - 01 « and ‘a reasonable charge by trustee’s.
1: court,. grantor lurther; agrees: 10 pay.. such, sum .ls;the».p— ~ ] on; ithe trust’ deed, (3) to all persons
pellate. court ahall “adjudge’ r blc:as the:benel 378 or S trustec’s L attars the interest of the trustee in. the trust
i ney's lees on suchiappeal, : oo : - : d N - ir interests. may.. appear. in the order of their priotity and’(4) the:
5 716 is 'mutually;agreed that S it : ny, (0. the grantor.of. 10 his: successor: in -interest: entitled. 10 such

CRREL. .property b nEs T R T el PRI
L ander. the rig - or ‘con. nation, b & i g ermitted by “law benelicins. from time to
right; il‘ilfso“elrcu;flo%nqmrc‘.lh.ll-ll or:iany ‘portion ol the moniess payable: = ] ~ Ao s to any' trustée named: herein: or [0 any .

. as compensation for such taking, which :are’in” excess ol the amount required uc - trusfee  app 1, hereunder. Upon’ such “appointment,: and without .
‘ to . pay. all reasonable - costs, expenus'..nd attorney’s fees necrsuln'ly; paid.or i conveyance 1o the: successor - trustee, - the latter shall be-vested. with-all’ title, 0. -
incurred by - grantor-.in  such: proceedings,” shall be. paid - to beneliciary and powers “and - duties 'conferred: upon any - trustee herein. named “or .appointed : -
applied by it lirst .upon:any reasonable’costs and expenses.and attorney's.lees, hercunder.. Each “such appointment ‘and substitution shall be' made. by written

both:ini the<trial and’ appellatc’ courts, r ily : paid .or-rincurred- by bene- instrument - executed by - beneliciary. - containing  relerence to this' trust  de
ficiary: in:such - proceedings, and . the - balance:applied  upon: the “indebtedness and. its- place_ ol .record, which, when.recorded in the oflice_of the County,
secured? hereby. and igrantoriagrees, “atits ;own jexpense, to! take; such action Clerk orﬂ"Recorderfo! the county’oricounties in which: the property is_situated,
and: éxecute . such ' instruments--as: shall be* necessary in "obtaining - such com- shall’ be’ conclusive "proof of proper appointment of .the successor. trusfee.- ... .
pensation, - promptly . upon beneliciary’s request, ... : F e o R s o017, Trustee . accepts - this - trust” when this “deed,’ duly executed . and
wol it 9L AL any time and. from - time ‘to .time upon- written :request -of  bene- ack!lowledged is_ made  a:public’ récord . as’ provided: by law. Trustee’ is* not
“iificiary, ‘payment "ol \its . fees and presentation ol -this” deed :and - the -note lor.- - obligated 1o notily  any.: party. hereto.of . pending sale undér - any other deed. of
! " endorsement: (in case.of full reconveyances, for cancellation), without aflecting. . trust’or; of anyaction or proceeding in which :grantor, beneiiciary  or trustee
“the liability. of any :person:lor .the payment of - the indebtedness, trustee may. . shall be “a'party:unless’ such” action or’ proceeding is* brought by . trustee. .

! P S T B T e e e 5 N iy gl pen T - -

NOTE: Trust. Deed ~Acti provides ' thot _the rrustee _heréunder-must® be either ‘an’ attorne i | 1 of the {Qregon. State, Bor, 6 _bonk, rust’ campany. -
i or savings ond-logh* ciotion' authorized: 157 do busi under. tha - laws ‘of/ Oregon ; or .tha t United. States,” & /title’ insLronte “ompany Guthorized 1107 insure” title’ 10 real >
;- ‘properry of “1his ‘state,: subsidiaries, ‘affili ‘agents or b or:th United States or onv oagencv thereof. .= “w o -0 - . X R




, ; bed not: and thls trust deed are: .
primarily ' for  grantor’s ‘personal, famzly household “or agncultural purposes (see“Important . Notice: below);
n_organization, or ( even’ if grantor ‘a natural person) are: for.bi ss.or. rcial purposes other !Imn agrlculrurai

; ; their: heirs,. I ; ¢ dewsees,v dmini: :-:u;a, execu-
rs, personal irepr tives, : uThe:term beneficiary, shall mean the holder and- owncr including pledgee, ‘of the.
contracet secured hereby, whether or. not’named ,ﬂs a’'bericticiary hercin.In consrrumg this'deed and. whenever ‘the context so requlres the
I ine;and  the neuter"and ‘the smgu)ar numbe: : : :

,benefmury ‘MUS
:losvres,-forﬂ

47,;44,, e /a?/

'”:‘AN DTJ(O“

¥ e w.‘:o, bexné éuly swo.'n E
e other, did say, thar ‘the’ xormer is' the

and that ‘the latter is the :

: secretary :of.:

$ i o, a corpcranon. :
he seal ‘atfixed to’ t. 5 1oregomg instrument _is the corporate seal

) said corporatxon and; “that, said. instrument. was signed and. sealed in be-’

ali of -said: corporatmn b, authonty ol :ts board of: dxrectors, and each of -

: (on:lciAL g
USEAL). "

Mall Tos -

‘Klamath Forest Estates |
y ParkWest. "

a3

‘When Recorded,
les "Cal‘lfo‘m‘iafg‘

5

Los Ange

1801 Centur
‘Escrow Dept. #1480

ﬂYEV!N{l-\N;II‘_‘LAW rue, CO-HQ PORTLANG, ORE,

|STATE OF OREGON

: The understgnad is rha Ieg ,owno and . jof al :
decd have been fully pald und latuﬁcd. You hercby ara dtrec!ed on payment to you ol any lumn owmg to you undar lhe terms ol_j‘_f

of’dmny l)l Trust D'od OR THE NOTE whkh ll secures
IR RS AT : S :




