- 3 it " Mortgagee,~
cons:deratron of SEVEN THOUSAND ONE HUNDRED

g é’aﬂf bargam‘ 5911 aﬂd ‘convey Unto 2id ‘mortga, k’ ] rs,l ekecutors admmzstrators and asszgns ‘that cer-‘r,:'
tam real propetty srtuated in.:: ; i T State of o) gon, bounded and descrxbed as’”’

'south, Range 8 E W M.,'

‘ -SUBJECT TO. Agreements, mcludlng the terms and:
‘prov:n.s:.ons thereor, t:o theCallforn:La Oregon Power

”;way of record and’ those apparent on

. and nppurtcnuncc\ tllcrcunto belongmg_
~or’in anywzse appertammg, and whtch' Yy herea!ter thereto belon or. appertam, and lhe rents;. ‘issues “and
iproﬁts therefrom, ‘and: any and all ﬁxture i:pon satd premtses at the t:me of the execut:on of thls mortgage;
or: at any:time: durmg the term of thts mortgage. ; :
STO: HAVE AND 'TO HOLD ‘the said premzses Wlth the appurtenances unto the saxd mortgagee, hlSr
; hexrs executors, admrmstrators and: assrgns forever. ) , Y : . :
: 2This mortgage /is intended ' to’ secure the“' y NSRS promzssory note ';'of Which tht}' B
foIIowmg is a substanttalfcopy e ; G Ry : o

: ‘ January 15,
I (or!if miore - than.one maker) wo, ;omtly ane ve /) Pr o " , ; James W KC]"I]S and :v L
: Dorothy C.7Kerns, r. the“survivor hem; ; a _ : SL., KlamathFalls,: Orf_
SFVEN THOUSAND ONE: HUNDRED and NO/lOO' S - - T '; = DOLLARS’
th m’erest th eon at . , L 1 . 2 untll paid, ]).uul)ln
o Annual- ‘,,-,,eh,,,,,,,,_,, he’“ates ‘and in as followe: $2 240, 00:,on ‘or before the: lSth day of,
January, 19813 82,240 00 on or;before’tha 15th’ day F
the:15th* day of ‘January; 19833 "and the entlre remamlng

the 15th- day of January, 1984,

R A ded it
2 the: paynxents ‘above requ:red “which shall. contmue tintil thls note, prlnc:pal and : mtcre.st is fully pmd, 1{ any “of said instillments.is not so" .
paid, all’ principal'and: intérest to.bécome tmmedtately due and: collectible: at “the opt:on of . the holder. of this note. 1§ this note is placed i
the ‘hands-of an ‘attorney . for collection, I'fwe ‘promise and ‘agree to pay i the, ‘reasonable attorneys fees ‘and collection costs of the holde.
7hereot and if, suit.or dction xs filed hereon, also promise’to” pay (1) holder's reasonable attorney’s fees to' be tixed by the trial courr and_,
2);if; ‘any, appeal is ‘taken. from any decision-of the. tnal court such lurther sus may, be It\ed ‘by the appc”n!e Court - as the holders
easonable attorneys tees in the appellate court S A

No: part of the princ:lpal
on this note’ ma be:paid: durlng ! 9807

o 7 :
o>y A 1¢«lc‘4¥

1nhnqnn :

TanaaLy Y N o

x - And a.-ud nmrtdaﬂur ‘covenants Io :md W :rh Ilu- mnrlgngoc, lxu hmrs. nxncutors. Iministrators and igns) that ho ,'5’,,,“.[;,",.:-' "
-muvd in log- amlpln ol said promisos tmd h'u a valid, mmmumb«rvd tltlﬂ thornto R s : : FE i

nnd u:ll wnrmnt and: Iorover daland tho samo against all porsmn. tlmt hc w:ll pny said . noto. nrm(,uml und um~ru\t nccordmg to .
the terms thereol; that while' nny part ol said ‘note ronmms unpm(l he will pa)"nll taxes,: assessments and ‘other clmrges of every..
nature which may. be levied or assessed ‘against said’ property, or' this’ mortgnge or. the' note’ above ‘described; when due’ and pay-...
able -and ‘before the same may become’ delmquent that: he will promptly pay_and. sanst; any-and all liens or encumbrances. that..
‘are or may ‘become liens on- the premlses ‘or any “part’ thereof superior to the lien of thxs mortgage, that he will keep the buildings ...
now on or which hereafter may be erected ‘on ‘the said pre; ¢in Iy insured inst loss or damage by fire and.such _other
. hazards ‘as-'the ‘mortgagee may !rom ttmu to tlmc rcqulro, iri:an nmount ‘not less’ tlmn tho original principal. sum_of the nolu or::
i “obligation sacured by this mortgage; in‘a pany or ¢o anies ucccptnblo 1o the’ nmrmuneo. with loss payable lirst to ‘the mort-.
. dagee and thon to' the: mortgngor as“thoir.’ rospectwe ‘interests. mny nppen call pol s of [insurance’ shall bo daln ered to the, mort-t.,’
<, 4agee; as soon as'insured.’ Now'if the mortgagor shall !all Ior any’ renson t procire any such msurnnce and to deliver said policies’ E
to the mortgagee at: ‘least: fifteen* -days prior to ‘the expiration’ of any” pollcy of insurarice niow or. hereatter placed on_ said bmldmgs )
. ‘the mortgagee may procure the same at mortgagor's expense;:: that he will keep the buildings and improvements on said premises i
.:in"good ‘repair "and _will ‘not commit or:suffer any waste of said premises.. At :the request of  the. mortgagee, ‘the mortgagor :shall
- -join: with' the morfgageo’in executing one, or ‘more Im.-mcm;: statements pursuant, fo -the Uniform Commercial Code,” in lorm satis-
{factory 'to ‘tho mortgageo, and will ‘pay for. liling the’ same in_tha. proper. public: Otfice. or ‘oflicos, as well ns tlm cost; of all lmn
" ‘sonrchas mndc by llllng oll:ca!s or semrchmg ngcncws a: may be (Ieumad dos:rable by tlw mmtbm.cw. - : :




loan ‘represented 'by. the above: de;{:nbé& ’hote and {hi§ ‘mortgage are
hol Itural purposes” (see: Important, Notice: below), ;. :
busi; .or’ cial. purposes: other_ than: "

.:Now, therefore, if ‘said mortgagor:shall kee perform’ the” covenants herein ¢ d and shall pay . said note according
“ito'its- termis; this: conveyance ‘shall ‘be’void, but: otherwise shall remain’in_full force as a mortgage to secure the performance of
“=all’ of ‘said ~covénarts 'and ‘the payment"of ‘said-note; it being 'agreed that a. failure’ to' perform any covenant heérein, or 'if.a_pro-

"= ceeding . of any kind:be taken to*foreclose any lien on’said premises or any part.thereof, the mortgagee shall have the option; to,
“declare ‘the “whole - ambunt : unpaid  on” said notfe ‘or on this mortgage at once due’and payable, and .this mortgage may be fore-
‘closedatany time’therealter."And if ‘the ‘mortdagor. shall fail to pay_ any taxes or charges or’ any lien, encumbrance or. insurance
- premium as_above provided:for; the mortdagee may, at his option 'do so, and any. payment so made shall be added to and become
“a:part, of ‘the’ debt ‘secured by ‘this mortgage, and shall bear ‘interést at. the same rate. as-said note without waiver, however, ol

“'any:right-arising to the mortgagee for breach of covenant. And this mortgage may. be foreclosed for principal, interest and. all sums

. paid ‘by. the mortgagee at any ‘time while the mortgagor neglécts-to’repay any sums so paid by the. mortgagee. In the event of any
Usuit’or actiori being ‘institiuted’ to-foreclose this mortgage, the mortgagor agrees to. pay all reasonable costs incurred.by the mort-
gagee. for title reports and title search,”all statutory costs and disbursemeénts and ‘such further-sum’ as the trial court may adjudge
reasonable as_plaintiff’s attorney’s fees in:such suit or action, and.:if ‘an_appeal is taken from _any: judgment or decree entered
therein. mortgagor :further promises to. pay. such’'sum ‘as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees

on such appeal, all sums:to be secured by ‘the lien of this mortgage and included in the decreo of toreclosure. . (S

isires L Each and all of the ‘covenants and agreements herein contained shall apply to and bind the. heirs, executors, administrators .

- .and assigns of said mortdagor:and_ of.said mortgagee respectively.: ;: i i S E A T RS
% .7 In case “stiit or.action is-commenced.to’ foreclcse  this mortgage, . the Court, may upon motion of the mortgagee, appoint a’ .

“receiver ‘to:collect the rents”and; profits:arising out of said premises during the pendency of such foreclosure, and apply. the same, .’

fter first: deducting. all of said receiver’s: proper:charges and expenses, to the payment of the amount due under this mortgage. . -

: n construing  this miortgage, it is understood. that. the mortgagor or; mortgagee’ may” be more' than one person; that it the"
context so requires, the singular .pronoun shall be taken to mean and:include_the ‘plural, the 1i; the feminine and the neuter,”
and that generally. all: grammatical changes shall be made; assumed. and. implied’ to make: the . provisions hereof apply. equally: to’

rporations ‘and . to individuals. : ; il . R ; S

with" the “Act'ond - Regulation”
instrument cis 'to be a. FIRS'
% Farm!No!’ 1305 or . equival

Ness Form Na., 1306, equivalent;

s of-

ne s <4my:fhand “and. ‘,‘sé'al‘?

r

Wm. M. ‘_Gd'h‘or:\gi-‘A‘ﬂprqe){v o

PO Box 57

Klamath.

( (FORM' Nu, 105A) 55 0

TFee.$7.00
STEVENS.NESS LAW PUD, CO., PORTLAND, ONF-

Retuen 70!
Kiamath Falls, OR 97601

" County of..:

.. UBEIT REMEMBERED, That o (his G JAnUATY. e, 19 ‘
‘7" before” me, thé-undersigned, a notary ‘public in: and state, personally appeared the within ..

“named AM RANDOL and LYNN - K.:RAND W;Lfg,__'

5 :

~who executed ,‘rhe‘ within  instrument. and
s S pe e . T .
me freely and voluntarily.

have héreﬁhtb:sef my ‘hand nd :af:fijged :

My




