he STATE OF OREGON. represented and acting by_the Dircctor of Veterans'
al property located in’ the ‘State ‘of Oregon ‘and C c K amathA

together r\gvit the't heridit. 1 rig| privileges,:an Appurtenances including. roads’ and. easements used’ in connection:*
ith: the ' premises; electric - wiring E H lumace. and - heating * system, “ water.: heaters, - fuel - storage receptacles:;  plumbing,
ventilating, water-and-irrigating systems screens,: doors; window: shades and blinds, : shutters: : cabinets, built-ins; - linoleums: and " floor
coverings, -built-in stoves, oven ectric- sinks, air conditioners,’ re frigerators,: freezers,: dishwashers; and all fixtures now-. or. hereafter.
-;.installed in'or on the premises; and any:shrubbery;iflora, or"timber:- rowing . or . hereafter : planted . or growing “thereon; and: any
‘replacements of.any. one or more of the-foregoing:items; --all. of .which are hercby . declared to be appurtenant to the
land,: and all“of the en issues,. and profits: of . i ERR . SRR .

Dollars

< . = oo peeetaleerey 2 > : “f").ji!iﬁh‘ix'\"térest from 7the~d§t§’<;)£~ i

., initial disbursement by the State of Oregon, “at. the rate of 75;:;‘9..’."' T percent pex",fannum' until such ‘time as’a .

;- -different  interest rate’is established’ pursuant to ORS 407.072, "principal: and interest to be paid inlawful money of the United
States at the office of the, Director of Veterans’ Affairs in: Salem;: Oregon,  as- follows: o i o m mal i G

-lst of .each monthz=. ereatter, | :

successive’ year. on ‘the “premises described ‘in . the mortgage. .and. continuing tintil  the full’ amount of the principal; interest
;.and 'advlances shall: be'fully .paid, such:payments to. be -applied first-as interest on:the unpaid balance, the remainder on the
4o prineipal; oo fan BRI L e S e L
L The, due date of:the last' payment shall ‘be’ on o before” Eebruarv.:1.,22010== e

"297.,00"/‘""'—"—:-’-—"—'* on ‘or. before - A . 80 T i : : - n"$297!000nthe~~~

- ~=the ad valoremm taxes for each - '

““In’the 'event of transfer of ownership of the premises. or any. ‘thereot,:I will continue 10 be liable for ‘payment and
1l draw :i erest as. preseribed by. ORS407.070, from of :such transfer. © . C.n DL . o

i The ‘mottgagor covenants that he.owns ihc,,‘\rcmtsc C o foe s ple, hins: good; righti to mortyage same,sthat | the “promises are free s
on enctmbrancs; that:-ho will warrant: and - defend’ same forever: agamst the clnims and demnnds of alf persons. whomsocver,: and this
‘covenant xhall ho ngul by forecionare,: but xhall tun_with: the: land PR i X sl e ik

o unocpup]ed not; to, permit-the removal or demqliéhmeht of any:buildings or. im-
p .same; in; good:irepair complete: all .construction:-within. a reasonable, time  in
q‘th y parties;: hereto o e

To keep all - buildings unce insured? te of the mortgage. against 1oss by fire and such other hazards in such -
company ‘or:companies. and:in ‘such. anamount- as’ shall be:satisfactory to the mortgagee: to deposit with the mortgagee all: such:
policies: with: receipts: showing. payment. infull . 0f all :premiums::all such insurance-s)gall be made payable toithe martgagee;-
mnsurance shall:be. kept in.force by:the mortgagor: in- case of ; forecl sure: until:the’ period of redemption expires;i.y B i




part of same, without written consent of the mi;rtg gee:

To:promptly notify ‘mortgagee”in riting of a- t
< furnish:a‘copy-of- the’instrument: o
all . payments. due from_the:date of.tra
: The mortgage 1ay, at his option,
made’ in " so-doing.including’ th em;
draw. interest.at -the:rate; provided:
-~ demand -and ‘shall be secured.by- this

|, case. o.
i)xl‘oymgnt ‘of.an-
.:the; note and
mortgage

Default’ in any,éf thla co r. agreements

“‘other than those: specified:in.thelapplication;:except: by
shall cause . the entire indebtedness at the option .of the mortgagee to

mortgage “subject to- forecl ¢
: t, Ioas

e Th 1
breachof the’covenants,
i In’ case jforeclosur commenced;the :mortgago
ith: such foreclosu;e. ¥ :

... incurred in. connection: w.

collec e rents, issues and’ profits and apply. same,
have.the right to.the-appointment of a.receiver:to co

The ‘covenants and’ agreements heref
assigns;of the respective parties hgreto.
1t is - distinctly understood )

: issued or, may: hereafter b

f. transfer to’ the mortgagee;
nsfer; i 11.oth

efault
atto:
11

Up6n™ the Breach. of any covenant.of ihe mortgage,

; ndiagreed”that ‘this’
Constitution, : ORS “407.010 ‘to;-;O'l.dzlgjandu%-xiy subsct}uent ‘ame{ldmcms “thereta’

S PR : HN .
ransfer.'of ‘ownership: of the premises or any :part or interest /in-same,” and to
a‘purchaser-shall’ pay’ interest as prescribed by ORS

is: mortgage: shall: remain ix_’x,full'yior’ce and effect,

of the mortgago!
rney. to:secure:com
E expenditures shall; b

: le ‘or in. part ‘and all expenditures
e;terms; of: the ‘mortgage . or the.note :shall

herein . contained ‘or “the . expenditure’ of ‘an
‘written: permission.'of- the: mortgagee giv

en . before the 'expenditure * is- made,
become 'immediately due.

T éhqll be: ]xablé' )

he .mortgagee shall-have. ihe right to ‘enter the pre ‘take possession
llless reasonable costs of ‘collection, upon thekindebtedness and
ect same, . ; S -

.
the

to; the provisions ol‘)\n‘lcle‘.XX-A ‘of the, Oregon
and to - all*rules: and “regulations: wh

the, provisions: of. ORS 407.020. :

note: and mortgnge’arc;‘s

{fa; ursuan

~ HAROLD LUMSDEN :
'—Zp .

(Seal)'

(Seal)

Couinty of

... Before me,

L4 Atier Tecording Tetu :
DEPARTMENT OF VETERANS' ‘AFFAIRS™*
B ;iGeneral Services Building : :
p O o 07310
- SRk} Ofbpmalo
3 ¥

407.070 on-. "

ble: by:: the. mortgagor. without:

¥ “portion’ of ‘the’loan" for pui‘poses
and:payable without ‘notice’ and this:- " -

mortgagee shall :

ich . have’ been

((Seal) ..




