The Southeusterly 55 5 feet of Tract 44 of Ha*edale,ﬂmre martlcularly cescrlbec.
as follows:  Beginning at' the most Easterly corer o "s3id Tract 44;. thence Horth—

- viesterly along the: Southwesterly line of liarlan Drive,.a distance of 55.5 fect; thence
uouthwesterly, parallel with the line between Tracts- 44 and 45 of Horredale, a dlSt-' 3
ance: of 300: feet- thence aoutheasterly ‘along: the Southwesterly line of said'Tract: « =

4, therice tiortheasterly “alona said llne between ‘I‘racts 44
to the place of beginnin

together with the tenements heridi 1 i A i a appurtenances includmg roads and’ ts used in

with:.thé . premises; furnace _and heating : system, - water - heaters, fuel storage - receptacles; : plumbing

ventilating, water and irrigating systems;: screens, doors; window shades ‘and blinds shutters;. cabinets, - built-ins, - linoleums . and floor
coverings,  built-in- stoves, - ovens,. electric sinks, air conditioners; refrigerators, . freezers, dishwashers; and.all fixtures' now or hcreafter.
installed in or.on the premises' and any: shrubbery:iflora:or’ timber pnow»growing or.hereafter plantcd or - growing -thereon: and- any
replacements of any one or more: of.the -foregoing:items; ‘in*whole*or. in- part,’ all of wmc re hercby declared to be appurtenant to 1he
:land, and‘all of the Ten issues, and profxts of the mortgaged pro per y

Thlrty‘Slx Thousand One Hundred Elghteen' and nO/lOO—"'-—-————--‘mr,u‘ar;*»

Thlrty Six: Thousand One’ 'Hundred E;Lghteen and

mise to ay o’ ‘the STATE OF. OREGON
no/ﬂ’fﬁ pay

Dollars (536 118 00---___— 'thh interest from’ the; date: ofy R

. initial dxsbursement by the State of Oregon, at the rate of perCEnb per - annum until such nme as a-= - i
different interést ‘rate.is’established | pursuant;to: ORS 407.072, principal and’interest to be pald in lawiul money of the Umted‘ :

: States at the oiﬁce of - the Dxrector of Veterans' A.ffau-s in Salem, Oregon s'as follcws~

s215, 00———-—-——— =Zron or beiore March. 15 ,1980 e mmmmand §.215., 00..0n..the
15th of every mol’lth———-—mereafter ; plus : g L the ad valorem taxcs for each’ -

successive year on: the premxses descnbed in’ the mortgage. and contmumg “unt the iull amount of the. principal, interest
and:advances sha]l be fully paxd such payments to be applxed fu‘st as mterest on the unpald ba]ance, the remainder on the -

prmcxpal .
. The: due date oI the last payment shall be on or before ':Febl"llarv 1'5 701 ﬂ

n the ‘event ‘of tr: nsfer: of owuershxp of the premises’or any part thereof 1 will contmue to be lxab]e for pavment and :
r RS 407.07 from, ate:of such transfer. S L i

Ha, or covcn.m 3 at he o“m thc \n‘mhcs in roc stmple;: has good. rlul\! lo mox‘! i = that” the pn:miw\ are’ fru:
from encumbrunce thm ht. wlll warrnm and . defend’ same: forever. against lho. ‘claims and demnnd o all pcrsons whonmocvcr. and thia -
:covenant. shall nguis! Y- foreclosure, but shall run with the land." N . I X -

) ermit ; I noceu ito pennu nn: rcmm‘ul or (lcnmlhhnu-nl of: nny bnlldlnus or hn- :
rov:.mc.nls now.: 2 ~p uumc n-good Ll)ull‘ to complu 1 -mmlruulon wlmlu a; reasonable s thne ' in
ceordance wu een 3 elween:the ; partles;: hereto v S 2 S

“or suﬂcrA any .waste;’

Mortgagee 'is ‘authorized to pay. all real
dvances_to bear interest as provided:in tge not

e mortgage, against loss 1rc “and such’ otner hn 1rd< in tuch i
all be satisfactory. to.the mortgagee: to’deposit’ with the mortgagee all such'’

all - premiums:- all: such: insurance shall -be : made payable to ‘the morigagee;
unlil the. p riod o! r(_d(.mpuon expires P .

gs g
company.: or ‘companies and- in such an: amount as sh
policies .with: receipts: showing payment. in: full. of
msurnncc shal! bc kcm. in rorcv. by the mormnuor in case o( ror




5./ Mortgagee shall be’e
tarily :relea a

3 notify mortgagee in rmngr.o£ a transfer of ownership of the prémises;or‘ any. part. or in'terest‘in same, snd to
- furnis! s copy’ of ‘the- instrumen of tmnsferito'thc‘mongagee; azpurchaser’shan.pny interest as prescribed by ORS 407.070 on
all p;ﬁ:ymems due -from the dat fer; inall other respects_this gage  shall remain in: full force and . effect tn

he mortgagee, nay, i of.default of the mortgago Ceame in. or:in’ part and all “expenditures

E Y m hod P S
made in so.doing ent of;an- attorney. to:secure compliance with:the:-terms: of the. mortgage: or the. note -shall "~

:draw interest:at tl te: p! ovided»in:the;,not and allrsuch'expenditures.shnll'bewlmmcdlalely'repaynble: by 1he,mong“agor;without -
demand -and shall: be: sec ed by this’ mortgage. .. - R RSE : o S R

Default -in any.of:the co ants’ or agreements herein” contained “or 1he . expenditure of any;%o tion of the. loan for  purposes “::
other-than:those: specitiedim,m .appncav.ion.:except by written: permission of - the : mortgagec given: before the- expenditure 15 made,.
shall cause the entire indebtedness at. the option:of the mortgagee .10 become jmmediately. due. nd. payablec without notice: and - this

‘mortgage subject : to ecl 5 - s . e ; : : g I

cal _walyer-éf, any. right - avising from a-

.breach of the-covenan

[ % ncase or ure.is. 4. the.mortgagor ishall aatch, attorney fees, and ail other costs
incurred ;in conn ction’ with such foreclosure. IR S : e el
7o U Yo of ADY “of the ottgage, the m <hali ‘have the right to “the premises, take possession.
collect ithe rents, jssues -and’ profits’ and’ apply’ same, less - reasonable costs of: collection, upo! the’indebtedness and the morigagee shall
have - the right.to the appointment of a receiver.to collect ‘same.. ~ " = R g . : : F ¢ NEAC =
The covenants:and agre ntst inishall exten to)arnd . me: . exec\itoi‘s radininistraiors, successors’ and
s;of the respectiv parti v RENShA : : ARSI 3
"It is” distinetly: understood: and agreed- that *th ote and mortga the provisions-o Article: XI-A’of ;the Oregon -
jtution, : ORS. ’407.010 - to’*407.210" and rany. ‘subsequent; amendmen - 3 and . regulations ~which have “been
may issued by .the Director ' of erans’. Affal -t 2 -of ORS..407.02 : Sl

have: set their ‘han_dAs*

a Notary Public,

Al»i\ e P, "Muéllef )

sl after recording;ret
3 DEPART]\’[ENT' OF, VETERANS’
.+ General Services Building !
- ale‘rpv" Oregon 97310 - % 7




