ctor of Veterans' Affairs, pursuant to ORS 407.030. the follow- = &

‘in the County of - F

the SELSWy of Section 5, ~
' described

Beyinning at D : ' : uthwest corner of

Ethe SE%SWYL of said Sec . t’angles East paralled
~with the South bound , aid- 52 feet and to the true =
‘Point -of beginning; ith ' North 0°-18' West to the st
~‘of Lot 19 vervie ce ‘Ea, long. tl

'FOLLOWING®DESCRIBED ‘MOBILE-HGHE IS RIRMLY AFSIXED. TG
“Year/1975 Make/Fuqua, Serial Number/4091. Size/13'8" x 66 and
’, ] - i PR P " SR g - B -

ether with the tenements, heriditaments, rights, " privileges, “and appurtenances including roads and casements used ‘' in’ connection’:

h < the* premises; - electric wiring - and . fixtures; - furnace- and : heating - system, water heaters, - fuel storage. reeeptacles: plumbing,
ventilating, water and irrigating systems;’ screens, doors: window shades: and- blinds;~ shutters: cabinets,: built-ins, - linoleums : and floor:.
coverings, built-in- stoves, ovens, electric’ sinks, . air conditioners, refrigerators, {reezers.: dishwashers: and ‘all’ fixtures now or_hcreafter
installed .in or on:the premises:: and any‘shrubbery.".ﬂora.ﬂm;‘timber;qow,‘growlilngfor hereafter planted: or growing . thereon; and  any

o;

replacements.of any one or more of the foregoing-items; - in *whole~ part hich are hercby declared to be appurtenant to the  ’ -
and all-of the rents, issues,’ : S FE PR - . Frlns

L promise’ to pay to the’ STATE OF OREGON: Thi )f‘tV E ousand:One.Hundred. Fiftv-and
4:M0/1005 2z z s mmnnm nn e mne mn 22 Doty ,
initial diébursemgnt,by;th‘e' Sté’te‘ 6: Oregon,:a‘t;tﬁe rate of5x9" : e pérce'nt iier annum until sudh time as a -

/. 7different interest rate is”established pursuant.to ORS 407.072," principal and:interest to. be paid in lawful ' money of the. United .
.“7:States  atthe office’ of the Director of’ Veterans' Affairs in Salern, Oregon,>as” follows; . ./ 7 o - L

H——,--nn,—n—-nnp—n‘e-;—-.--‘—---'-.nouars' (535.]50.00- - "‘"'7wwnh,1nte'rest from iheﬂiate '61117
N LT g FAL T P = R

- TN

825000 mmsmmmesson or betore March. ] 51980 emmmm s n e mm e s rand $.250.00.on..the. .
; -of.ea Ch-monthsmmime - thereafter, plus gne~twel fth Yy & R R ~m=-the ad valorem taxes for each’:..
" successive ‘year ‘on the premises described in . the mortgage; ‘and’ continuing 'until the: full amount’of the principal,” interest -

.and: advances :shall- be -fully : paid, such Payments to be applied first ‘as interest on thé unpaid balance, the remainder on the - .
principal.’ . - L e N R : [ B e < E -

In: the levent of ‘transterio ers rernises g P "1 .will continife to- “liable

¥y for ;é)'meht and'
alance shalldraw,:interest . as, ansfe; i EEN

art’ hereof, -

The mortgagor covenants that’ -owns V es, ee shas »goodarigh to nit;rtgnge saﬁie that ‘the bremisés‘ are: free
rom encumbrance; that he will warrant and. de: . " demands:of .all persons whomsoever, and this
shall t.be extinguished’ by : foreclosur: d. : o 3 Lo Ll T

0: become vacantor; unoccupie ot:to permit:the removal or demolishment ‘of ‘any buildings or im-
xisting: - to; keep :same: in.: goodirepair; .t .complete ;all construction: within a:reasonableitime in
Jagreement..mad ; bel the pprtle hi - ; ST ) Sy

1 fronn < N
nceasingly - insured  during’ the” térm of the mor ag 1t .
and-in such an:amount-os: shall : be satisfactory. to-the mortgagec: -to deposit with - the mortgape

with - receipts - showin, ayment- i full of ¢ all” premiums:: all such fnsuranee shall be made  payable 1o th

¢ ghall be. kept-in- fo by the.mortgagor: in-.case of  foreclosur cuntil the ‘period.of redemption e pires;




8.” Mortga 11 11 compensation
~.tarily . released same t pph jol th

dse or rent'the - premises,: or. an; pa ritten consent of the mortgage
To promptly - notify mortgagee in " writi g s transfer of .ownership ‘of the premises ohah)}‘paiﬁt or’imerest'in same, and 't
furnish.a’ copy of’ the-instrument ‘of transfer to:the mortgagee; a:purchaser shan“pay'inte;esg as'prescribed by ORS. 407.070 on
- all pa ents due from:the date of transfer;: in all ‘respects: this mortgage, shall ‘remain in full - force, and. effect EVPSETpNE

The mortgagee may, a D sé; of, default of the mortgagor, :perform same in whole:or in part ‘and . all expenditures

made in:so dqing"ricluding,.the ‘e n‘attomey,to,secure.comblian e with  the:terms. of..the; mortgage: or the. note shall

draw.interest . at fh; -rate, provided: in; th, i nd - all:suchy expenditures shall::be immediately repayable.:by.. the mortgagor. without

demand and “shal secured by -thi
Default-in ‘any of.the covenants: or ag on! :the expenditure: o, any ‘portion- of ‘the :loan for: purposes

other than thosevspecifxediinv.theiapplication;:except by written' ermission:of the::mortgagee given: before~ the expenditure .- is . made,

22

hall cause't}l;e entire  indebtedness at the option:of th mongaé e. to" become immediately . due and- payable: without notice: and: this -

je eclosur:

case ‘foreclosure’ is commenced;: the m : earch; attorney fees, and all other 'costs

. s In H
¢ :Incurred in connection.with such foreclosure;

iR Upon. the each’ of ‘any 1] , gagee shall have the right to enter th ises, | take ;)osséssxon.,
., collect ithe rents, issues and ‘costs of collection, upon:the indebtedness and.the mortgagee shall-
have thg right.to the appoint [ " SEEN i §

i The covenants

assigns: of "the. respective parties:heret : P
S 1s:distinctl>y' understood and ‘agreed “that" thig :te nd'ﬁlongagéfare' subjec: ‘the: provisions of ‘Artic e XI-A' of:the ‘Oregon;

Constitution, ORS 407.010, 10°407:210 -and’ any*subsequenr.amendmen}s;thereto and-:to allx rules:-and: regulations which' -have. b

rissuedr or. may he; fter be issued Py theApLixjector o ~Vetex;a ’ Affairs 1ant“to' the ‘provisions: o ORS-407.020." s :

CHARLES RICHARD BINGHAM

BHANS U AFFA
General Services: Bulldiy
-, Salem, Or{:imn 07310

; (Séal) ‘




