»Frontler T1t1e & Escrow. :Co::

MICHAEL WILLIAM THOMPSON and CANDICE St

'I‘HOMPS().N:;"

FOR TI-IE PURPOSE OF’ SECURING PERFORMANCE of  each: agreement. of. grantor. herem contamed and, payment oi the :

-TWO_THOUSAND.

‘OUR _HUNDRED

&:no, hundrEds : Dollars;: with interest.

thereon accordmg to the terms of a promlssory no!e ot even date herewtth’ puyable to baneflcmry or . order and made by grantor,’ the

lmal payment ot prlnclpal and mteresl herco[ it not sooner paid; to be due and payable .

]anuary 1 119

. The:date of maturity ol lhe debt secured by thls mstrument is the date, stated above, on wh:ch the !mal mstalh;nent of" sald note

becomes due and payable. -’ PRl
. The: ebova des:nbed real’ properfy nol curren'ly used for ag
3
To protect the secunty of this trust deed dranfor agrees: "’
: 171.:To' protect, “préserve and “maintain s<1 prcpcrty in” good :condition
and‘rcpalr.,nat to. remove.or._di lish.any .k -or:imy theleo
¥ ‘not to commit or ' permit _any.waste of said property. -

“.r2. To .complete "or . restore’ promptly - ‘and: in’ - dood and workmnnltke

" manner_any building .or improvement which may be constructed, damagcd or.’

destmyed thereon, and pay when due all costs. incurred therelor. =
3. :To' comply with all-laws, ordinances, regulations, ' covenants, condi
. t ns ‘and resrnctwns allectmg sa:d property;. if ‘the beneliciary. so’ .requests,- o
in such . § s pursuant .to the Uniform Commer—
. cial Code .as . the beneficiary” may. require "and  to-pay lorsfiling .same’in" the

i proper. public“oflice or’ olfices,” as"well as the cost-of all~lien searches:made’
b

liling olhcers or? aenrchmﬂ nﬂencms as: nmy bc dccmcd dcs:rnblc )
ciary.

4. To" prawdq nml calltmuuualy mmnfmn insurance on the Inultlmp,a’

now or. herealter esrected on the' suid ‘premises Aknmst loss or. tlnnmgc hy ire

and ‘such ‘other  hazurds as the bencliciar tirrre 10 time fequire,; m

an ‘amount not less than*
ble 1o .thé. i pay

‘Ipohcxes of insurance ‘shall be; delivered’ ¢ ‘the " beneliciary as’ soon;as insured;

it ‘the grantor:shall lail lor. any.reason'to procure; any .such, msurancc nnd to:
tileast filteen days: prior to:the expira-,

‘" deliver ‘said policies to thc beneliciary”
“'tion ‘of . any : policy: of. insurance 'now .or hereafter placed on smd buildings,
‘" the. beneliciary . may - procure - the " same. at grantor's expense. . The amount
:-collected : under; any ., fire ‘or .other: insurance pohcy may :be: applied; by -benef
. clary upon any indebtedness secured hereby - and in such “order’ as; beneficiary

i may_ delermine, or at option of beneficiary the entire amount.so. collected, or .
any /part: thereof, may. be' released tograntor. Such ‘application or release shall .’
. noticure or,waive any .default or. notice of delault hereunder or. mvahdntc any

iact done pursuant to . such’ nohcc. =
©5..To keep said - premises -free” from con\lrucnon Iens andto pny all
" taxes, ‘nssessments ‘and other chardes that may be levied
againstsaid-: property  belore  any :part” ol such : taxes, assessments and -other
‘charges ‘become past due or:delinquent ‘and promptly, deliver -receipts therefor
0 benehcxary,,should the ‘grantor fail to' 'make payment. of any’ taxes;. assess-
: ments;~ insurance: premiums,  liens ‘or: other’ charges: payable: by Arantor, ither.

y -direct “payment .or' by . providing benehcmry with funds withwhich;to
;. make .such - payment,” beneficiary - may, " at.: its option; “make payment . thereol,

.and_the amuunl 50 pald, w:th interest at the rate set forth in-the note secured
hereby, gether - with ‘the “described in paragraphs. 6.and 7: of this
. frust. deed shall :be; added. to ;and .become’a part. of the.debt secured ., by this

rust . deed, “ without waiver of‘any’ rights “arising Imm breach "of any ‘of. the

covenants hereof and -for : such payments,” wth ‘interest. as “aforesaid, the: prop

rty  hereinbefore” described, ’as . well :as..the grantor, . shall. be ;bound :to: the

same; extent: that they are ‘bound .for, the: pa}ment of . the ; obligation "herei

described, and all such pay shall ‘be' i “payable with
“"outnotice,. and’ the nonpayrrent. thereof “shall, at: the’ option ol the beneficiary;

“ render "all “sums’ secured ‘by:this. trust:deed. xmmedmrely ‘due :and payable.and
. constitute a breach ol this trust deed.. :.

To pay. all costs, fees and expens

'
olftrlle search as well as the other costs and expenses ol the trusteeiincurred :

“jn-connection with ‘or “in enforcing this obhcmmn and lruslres and ar(omcy
: fees actuaIly incurred.

To: appear inand: defendan

al[ect the security rights ‘or powers of beneficiary. or trustee; and in any. suit,

vaction,or: proceeding in which the beneficiary or, truslee may;appear,. mcIudmg’f.

“any. suit- for; the loreclosure’ of ' this. deed; 1o ‘payall costs and. expenses,
“cluding’ evidence ‘ol 'title-and the bonehc:arys or trustee’s.: at{orm-ys fees;;
“amount ‘of attorney’s- fees smentioned  in:this. paragraph: 7 in all cases:shall. be
fixed by :the trial court. and in'the event ol an appeal {rom: any: judgnient or,
decree of _the ‘trial_coutt, grantor further? agrees (0 pay mch
. pellnlc court . shall zadjudge rmwnubla as: the benefic ryt or tnntees ARitore
ne) s lcca on;:such appeal, Y
ll is miutually agreed
: 8.5 In"the event that any polhon or’
umlcr the right of
right, il itso clects, 1o require ih-l :vll or any portion. ol the
as compensation lor :such taking, w
to pay..all reasonable’ costs, "avpenses
incurred - by geantor in such” proceedings,” shall ba ' paid o ? benelici
applied by it _tirst upon any reasonable costs and expenses and _attorn

hnll have. th
onics. payatle

hoth in the trial and nppellnn- cm:rrs, nrcrsmnly rmul or. incurred “hy bhene-"

i ticiary . in such “proceedi, and . the Lupon the indebtedness
u-cuud'hrreh,v. nnd grantor- agrees? at: itg-own" rx[wn!e, In‘rnk' such? netion:
“and execute such instruments ax xhall _be necessary - in Oblaining sueh” con

m-n-nimn. ¥ ptly upon’ ' requent,

9. AL any lmm and from time (o time upon written' rrzmml ol lll"" a
slovdd - aad the: note s,

lkmly. payment. ol - its fees and ,llnrnmlum o8-t hi
endornenient - (In caxe of full ¢ tex, dor
E llu- Imluhly ol:any person lar the  pay ol the:

.'-m), whthout” allecting
tebt

i trusteo miay

.granlmg any “easement . or. creating’ any restriction thereon;

wnHen in:

;i liciary, at " hi
or. assessed upon or -

‘nchon or?, proceedmg purportmg to

sum' as ‘the aps:
+ havin,

Kl be'taken

ich- are in_escess ol ho amount required
amd attorney’s’ lees mvcrnm}l) paid or *
e and | C

nckn(u\lml‘.ml H)
coblidated " to natily a
Steustor ol
:Imll lw b pall)' unlnn nucl- m-nnn o pn

(a) consent- fo’ the makmg of any. map or. plat of s:m] proprrl), b) ]Dln ‘"i
(¢)- join in_ any
subordination or..other.. agreeinent . allecting this - deed - or..the. lien or’ charge

“thereol; 1(d) ireconvey, without warranty, all or any part of the property. The

&rantee . in.any . reconveyance may’ be: described: as thé: person’ or. persons
legally ‘entitled thereto,”” and ‘the-: recitals therein of any matters or: facts shall™
be conclusive" prool of. the ‘truthfulness’ thereol.  Trustee's fees’ for any. of the
serwces mentioned in this paragraph shall be not. less than £5.

10: . Upon -any ; default by grantor - hereunder,. benefi ary rnav at any
ime = without . notice, either . in’ person,” by agent or by. a rcceiver. to beé ap-
pamled by. a court, and without régard- to lhc adequacy of any’ security for

v the; mdcbtcdness hcrcby secured, enler upon_and take possession’ ol said ‘prop: .
Slerty . or any’part ‘thereol, in_its.own name sue or otherwise collect the. rents,
isvucs-and "profits,” inchuding those” past duc’ and- unpaid, and. apply the samr,
i ess contn.and ‘expenses ol operationand collection
i ;myn fees ‘upon: any m(lcblrdnc” secured lwlrhy

mcluthm“ reasonable uttor-
ml in ;uch orrlrr a3’ bene-
fcinry - may, determine. - 5 E
. hc':nlcnng upon nnd takmg pﬂsscaslon of. smd nropcrty, lhev
collectton of’such? tents, 'issues”and profits, or the proceeds of fire and-other
insurancepolicies or’compensation ‘or. awards  for any:taking. or damage of the i
property, and:the application .or release thereot-as.aforesaid,:shall.not cure. or.
waive: any - défault_or’ notice:of . delnull hcrcunl]c! or mvnhdnle any nct done
pursuant to:such notice.;
£+:3.12.. ' Upon default. by granlor in paynmnl ol any ‘indebtedness. secured

hereby or in_his performance of ‘any agreement hereunder,. the beneficiary may

declare ‘all sums secured hereby immediately due and-payable; In such an event.
and -if* the 'above- described 'réal:property is currently. used- for agricultural,’
umbcr .or - drazing purposes,. the.benchciary  may: proceed: to: foreclose this -trust

.deed ‘in’equity, as a mortgage in.the munner. provided by las. for mortgage’

loreclosures. "However it said-real: propesty is not so currently. ‘used,.the hene-
cction ‘may. ‘proceed . to: loreclose’ this trust decd in n-qmly ns al
direct “the: trustee. to dse this trust’ deed by advertisement
g iciary or the. trustee. shall! execute and::

cause: fo" be recorded his written notice: of defatlt- and. his election to sell the:

" said . described real. property to"satisly - the obligations. secured - hereby; : where- i

upon ‘the trustee shall fix the time and place of sale; give nonce thereof as then
required by law and proceed :to loreclose tlus trust. deed in the: manner pro-

vnded in/ORS 86.740 to 86.795.

3.  Should the benehcmry clcct to lorcclosc by ndvernsemcnl and sale’

- then alter” delault ‘at any: time’ prior.to: five days belore the date set’ by the”

trustee. -for the trustee’s :sale; lhe ﬂr-'mlor or' other person 'so’ privileged- by
ORS 86.760, may. pay:to the'b 'y “or his’
tively, the entire . amount then:due under. the terms of the trust deed and. the
obligation “secured- thereby (mcludmg costs -and expenses actually incurred.in
enforcing the~terms of -the oblig rustee’s. and allome,\ s fees not- ex-
ceeding- 550 each) ?other.than su £ the “principal as would not 'then
be:due -had_no"detault occurred, .a thereb) cure the default, in which event "
‘all foreclosure proceedmgs shall be'dismissed by, the trustee.

Otherwise,. the sale. shall ‘be. held:on’the date and at the time and
place desmnnu-d in“the fiotice of ‘sale” The trustce’ may -sell said property either

‘in’ one "parcel’or.in separate., parcels . and shall“sell the - parcel ‘or parcels-at

auction  to -the hl“hcs( bidder: lor- cash, ‘payable™at the time of sale; Trustee
shall dellvcr lo1rhe purchnser its, deed-in_form.as rcqu"ul by law conveying':

‘the” propcrty'so suld,,\but without’ nny'co- enant”or warranty,’ express: or:im-.
plied.. The recitals in the deed .ol any matters of fact shall be conclusive proof: .
T of the:truthlulness  thereof.. Any  person, cxcluding the trustee, but including

the grantor and . benehcrary may purchase at the sale,

15 When trustee sells ‘pursuant 16° the ‘powers’ provided: herein, frustee
shall - applythe’.proceeds ‘ol .sale to*payment.of (1) the vxpenses of ‘sale. in-
c!udm;.' the eompens'lhon of the trustee and . a, reasonable . charge by trustee's
attorney, (2) ‘10" the -obligation :sectred by the trust deed,’ () 1o, all_persons
recorded . liens': subsequent to the  interest” of - the rrustee in. the trust
deed (as:their:; interests :may; -appeal in-the order.of lhur pnonr; and (l) the

eph il . {0 !he drantor.orito his

SR 4 rraron porm-ffrd b\' I - ry miay from time fo

ne nlvpuulr AL IUCCONSOL OF - ZUCCEIXDEY 10 ANy (rusten” nanted. herein or g0 any

suceessor) trustea appointed “hereunder,  Upon  such appointment, _and - seithout,
tothe ftuntee, the latier shall bes vested. with all title;

v,,»mu-u and :dution conlerred  upon any toustee herein paomed | or appointed
“heseunder;: Each such appointment. and: substitution shall: be made by: written

instrument executed. by heneliciury, containing reh-n-m‘r to . this  trust deed
andits place  of record; which, when’. recorded in the ollice of the County
Clerk -or Recarder-olith ‘ountyor counties in which the property. is situated, -
shall. Im conclusive prool ‘ol proper_appointment of the successor. truafee, . -
rusten acceptn this. (rust::when thix . decd,  dis

e a s public recond: ax provided v L

Cpintlys Bt et ol ondiog - sate der s bt doed of
o proeendiog " wh : grantor,. beneticlary. or frustee’

nny : aiilin
eding  is- hmulml bv frustee,

NOIE The' Trust. Deed JAct prawdes lhul the uuslec hcrcundcr musl be eulhor un a!lomcy, <who is cm u(llvn mcmhcv ol the Olcgon State Bur, Q bnnk, "usl :ompuny )
or_sovings and loan' assotiation authorized ‘10" do 'business . under’ the, Jaws' of - Oregon“or.“ the - Unlted. States,>'a > tile *1 sumncc :ompeny nulhmi:cd to’; “insuretitle 1o vcnl‘
propeny of this ;state, its subs-dluues, u"nlnales ogen!s or brandms, or tho United Slu'cs or ony ugcncy thereof. - i

s in interest, respec--’




. ies to“mures heirs, legatees,. devtsees, admmtstrators ‘execu-

i tors, personal representatives,: successors and: ass:gn aThe term benehcmry 'shall-mean'the: holder and -owner;: including pledgee, of -the':

: contract secured hereby, whether ‘not’named as’a beneficiary: herem In consiriin thls ‘deed’ and whenever Ihe context 50 reqmres the
ine an, d ¢ umber, ncludes th ~plural : ; X

defmed in the: Troth n-lending <'Act:and Reguluhonl, the
omply nh ‘the “A

Ko, being duly. sworn;
that. the former.is th

. " SR | corparatlon,.u :

and : that the. seal allixed to: the Ioregomg mstrument s the corporate seal.

of - sald corporalmn an thnt said mstrument was: s:gned and sealed m be-
aurh £ b

ce. will be made.

-Y:vxns NESS LAW PURCO.  FORTLAND, ORE,

B Ly

Boneliciary, !

AFTER RECORDING RETURN TO -




