AT C}}};:GON rebre;g(l:\;te‘fi and-acti : rector of Ve ffairs, pursuant to ORS 107.030. the foliow- -
g ?qu‘r't Tocated in;the State of ‘Oregm\';q 1id Coun . i i S S

together with the tenements, hgriditaments. ights, .. privileges, and appurtenances including roads -and. easements used in”
with: the. premises; - electric .wirmg-,zmd&ixtures: furnace and - heating. system, “water heaters, fuel. storage receptacles;
ter and:irrigating systems; sc “doors; window.shades . and. blihds,- shutters;; cabinets, : built-ins; linoleum:
-in:stoves,.ovens," electric .- air: conditioners, re frigerators,  {reezers, dishwashers; and.all fixtures now or
ises:. and. any, shrubbery; zﬂora.jxorjtimber{‘now_;*growing or . hereafter. planted: or growing thereon; and:any
replacements of any one or more of the foxjegoing‘items:-m‘,whole‘orfin' part;all of which’are hereby declared to be .appurtenant to the
land; and-all of the rents ues, and . profits of -the mortgaged :pro perty E : e - iy

‘seciire ‘the payment of’ Thlrty, Fivé

o ptormise ‘o pay to the oi{Eéox‘ Thirty Five Thousand’ Seven Hundred. Ninéty »':

and n9 ;0 ;_ith‘{u’:‘texjest from’ thez.’c}a.té of

vt i i e ;D‘(',m,g (535,'17"90,",00-,-7:—_'

" initial disbursement by the State of Oregon. at the ‘rate o 75 E dwsietes =% sercent per annum until such‘time as
i dilfere’nt‘intergst rate is establi;hed pursuant to. QRS'407.072.“pgincipal and !nterest to be paid in’ lawful money of the United " =
% States at the office of ,tl—;e’ Director ‘of : Veterans’ Aifairs in! Salem, 'Oregon.‘ as follows: " T i s e I R I )

218.00==m=—=======4y o betore M3 980=z===—=oms o pna'5.218.00..0n the

1st of every :month‘———,.--‘--,,-’ﬁ,e;'eme,.‘plu-'s':» one: l'fth"‘c_’)ff-—:—‘—'——'—'-}-;-lmé ad valorem tgxeé for each

(suc'(':eAs‘sive'year'drtx_the ;bfeﬁ\iseé:'desériﬁéd"ixi {he mortgage, and .contin.uirig'ﬁntll,thet full amount of the prin'cij)al.' interest
‘and advances-shall -be. fully paid,” such ‘payments:to: be appliedffn_‘rst'asr interest on the:unpaid balance, the remamdery on'the :

" principal. -

The di erdate' ‘of the:last pa&rﬁentishal;) ‘be ‘on- or Bgiqre / asbyrdn :
““In"the "event of ‘transfer of ownership, of the - premises. or any part {hereof, I.will continue to be liable’for payment and
bal. Pce‘,shall draw,- interest: as prescribe b, 407.070, from  date ~of _such _transfer. - i

e Aot Rk hu) ) ‘ s dee s PApRar:

fred L

secﬁi‘ed by: a mortgag?,rthe

gagar covenants that he, owns the. prem s , s:good. Fight’ to: mortgage snme, that he .bremiscé are’frec:
oo, that he will ‘waren defend ) st the claims and_demands of all persons whomsoever, and. this -
1. not be extinguished by foreclosure, but.shall w it N . B, P e

'COVENANTS ‘AND AGREES

L 11 ;1o not.to permit: the removal or ‘demolishment of ‘any buildings or i
provement. - goodirepalri: .to complete;:all construction: within a reasonable. time. in
ceordance S with:any,:d bet: U hereto . ¢ R i

pay.-all' T ses and add same to the principal. each of the
t as.provided o N o - h o
1 : 14 Pl 2 :
p all: buildings unceasingly « the term of the mortgage,: against 10ss by  fire and such other. hazards in:such
any. or companies-and in: such_aninmount as shall: be ‘satisfactory:to the mortgagee: to deposit w h-the mortgagee. all such
with- receipts ; showing payment ‘in full ~of “all -~ premiums; all sueh' insurance. shall: be made payable to the mortgagee:
wce shall be:kept in force by the morigagor. in‘,cnsc.ot,forcclosurc,unlll the period of redemption expires; -




8. 'Moi‘tgagee s all
~tarily ‘re d,..same, to. b

To promptly notify mortgagee. In »wntmg‘oi a’transfer of ownership or. any. part or’ interest ‘in_same. and - to
“furnish+a copy{oi-«the;instrument- of . transfer to the' mortgagee; a:pu ‘interest as prescribed by ORS . 407.070. on
all paym nt;due from- the:date: of transfer; all. other respects this mortgage: 1’ remain’ in full force: and effect. - e
The mortgagee, may,. - his op b efault_of the mortgagor, ;perform: same in" ‘whole or.in- part and’ all expenditures
n.so:doing including,the £ attorney . to;secure;comp with: theiterms of :the-mortgage
the; rate; provided- in;th uch- expenditures: h: be:immediately. repayable.- by -the

L mnas E

draw interest at L

Vdemamjl and shall; be secured . by this. mortga; §
: hEet s &S fEL

or the note:shall:
mortgagor without -

Defa;ult. in 2 ;af the: covenants:or agreements herein ‘contained; or the xpenditure of | any; portion: of the Ioah for. pﬁrposes’ =

other: than'thoserspecified- n:thel applicaﬁon.!except by wril
’shall:cause:the entirefindebtedness at . the_option of:the
S tto: P

tt
rtgagee: to: become jmmediately. due .and  payable  without notice  and - this
oreclosure: < e e el e P e e 2 ’

: Z-The fal
_bréach’ of. th ]

: In case;_yxu.' 105U on rfgagbr s] all(jbe liable forithe costi o i S 1 -and all other costs
- incurred in connection B TP ) : - T -

& breach’ of -any: cov mortgage, the mortga'g‘e il have the: right*t - 1 sé;.'iéke~posse5510n.

‘permission : of the mortgagee -given before. the expenditure is* made," |

ght' arising from a :

_Upon :
““collect ;the_x‘ents; jssues and profits and - apply. same,: less” reasonable cos ollection, qpon_th ds edr _and the morigagee shall =+

-have;the right:to the appoimment,ot a receiver to collect sam

ants an agreements'herein shall”extend to ‘and: b ing aministrators, successors and '

ssignsi of tpe respective parties hereto. ; oo
e 'It is distlnétiy: {inderstood rand ‘agr P &“and mortgage:a e provisiol

: Constitution. ORS::407.010" 1 07.
issued .or may. hm:eangr be: is: by ¢ z}f_fairs pur;ga visions.of ‘ORS 407.020.
B it > o 1 : Rt 5 . * 3 Sl -

L (Seal)

1

cal where such’ connotations’ are

County Records; Book of Mortgag s,

County
s After qco_rgijhg;rg(urn o i
DEPARTMENT OF: VETERANS “AFFAIRS
‘ - General Scrviccs‘BuH(llng’ -
Sulem,- Orepon 973105 ¥
& '

eel atthis note ge:are subject’ o' the. nxjof‘ Fticle  XI-A: of the Oregon
910 and’ any* subsequent amendments thereto and:to all.rules” nd regulations(,which ‘have- been
the D! £ Veteran: to : £ : >

S (Seal) i




