veys to Truste
Klamath
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the pufonm.mu of the covenants :md ,
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-7 1 Paymen rincipal and nterest: Borrov - promptl {"payiwhen due’.the:prin pal-of ‘and interest on’ the’
dcbtcdnt‘;s’cvidcnccd b thc.Notc,'prcpixynicm’and late’charges ia pljoVided'in'lhe"Nole;’and-thc’lprincipa] of ‘and interest -
~on :}x\%:l’ulurc Advar ceured: by thi Deed of Trist. i - 25 S : O ST e wE
70l 20 Funds for Tax and’ Insuran ubject to” applicable lawior to a writlen ver by 1ender, Borrower shall pay
o Lenderon the'day monthly instaliments'of: principal and interest ‘payable nder the Nate; until the Note is paid infull,
sum (hercin “Funds”) equal to- one-twelfth of s the yearly. taxes and assessments .which:may attain’ priority -over this
of Trust, and ground ren on the.Property,:if any, plus one-1welfth of ycarly premium instaliments for hazard insurance.
yne-twelfth of yearly “premium installmen r mortgag \ f any, all as-reasonably estimated’initially and from
time:to time by:Lender on the’ basis of assessmen 1 s and reasonable esti s thereof. o el
- TheFunds ‘shall be held:in an institution;the’ deposit or:accounts of “which:are insurcd ot ‘guarantced by a- Federal ‘or
state-agency, (including Lender. if. Lender is' such an institution). Lender shall apply the Funds 1o pay said. faxes, assessnicnts,
S| wms and ground rents. Lender may not ¢ gc for sO holding and applying the Funds; analyzing said account
'Or'vé'rifying"andVc'ompiling‘s‘aid sessments and bills: unlcss Lender: pays Borrov -or: interest on the Funds and applicable law
permits. Lender-to make-sucha-charge. ~Borrower ‘and:Lender::may-.agrec; in”writing> at: the time. of  exccution: of i this.
‘Deed of Trust that interest-on the;Fund shall. be :pai Borrower,. and unless such. agreement is’ made or.applicable law
“requires suchinterest { be paid, Lender: shall nof be required’to pay-Borrower an erest or carnings on the Funds: " Lender
'shall‘give‘toiBorrowcr;'»Withdut-éharg‘e," an annual accounting -of the Funds' showing credits and: debits: 1o the Funds and the
.'purpose for which each debit to" the Funds ‘was made.” The Funds are pledged as: add onalisécurity for the sums secured
- by,lhisDccdrofTr,ust." o : f3r i : A g DT T L e .
S =:'t;Tf thé amount of the Funds héld by Lender, tof r future monthly instaliments of Fundspayable” prior 10
the due dates of taxes; ‘assessments, finsurance premiumis and groun nts shall ¢xceed the amount requiredto pay said taxes.
insurance; premiums; arn ‘as; “falle, shall ;be; “at- Borrower’s option: cither
id. to Borrower, or .credi d: 10 Borrower,.on: i Funds.: If - the amount. of -the  Funds’
der ‘shall: not bé’ sufficient to: pay ‘taxes; : ¢ ‘premiums and’ grourd rents as they- fall- due,
0 a date notice is mailed

ay:to Lender: Any; amount necessary 10 make-up the deficiéncy ‘within‘30 days from the
by Lender.to, Borrower, requesting payment thereof.: =z i R T CeetpmiEal
* o Upon payment in full ‘of all sums secured by this Deed of Trust, Le 1der ‘shall promptly refund_to Borrower any Funds
held by Lender. Ifrundcr_parragr,aph‘18“hcrcyof thé' Property. is sold or the Property is otherwise acquired by. Lender. Lender
.“'shall apply; no later than immediately. prior.to: the sale of the: Property or its ‘acquisition. by Lender,: any Funds held by
Lender at the time of application as acredit against the sums'secured by this Deed of Truste - - T ST s
3. Application of Payments. - Unless applicableclaw provideé'otherWisc,’y all payments. recéived: by Lender under the

Note and paragraphs. -and 2 hereof-shall.be applied:by Lender. first in payment of amounts payable to Lender by Borrower -
“under paragraph 2 he! eof, then:to, nterest: payable on the:Nct :“then"to the ‘princi al of ‘the: Note; and.then. to interest and"-
"princ‘i’palonanyFutureAdvances s S T (Tt SN : e :
sio0 o724, Chargess: Liens. Borrower shall pay all taxes,”assessments and: other charges. fines ‘and impositions attributable to
-.the Property which: may attain a priority over this Deed of Trust, and leaschold; payments of ground -rents, if any. in the; =
“manner provided under paragraph 2 hereof or; if not paid in such’manner, by Borrower making payment, when' due, directly
“to the payee thereof. | Borrower shall promptly furnish to Lendér all notices’of amounts duc under this paragraph, and . in'the
“event Borrower shall make payment directly, Borrower shall promptly.f tirnish- to; Lender receipts evidencing such payments.
Borrower shall promptly discharge any. lien which-has priority: over this: Deed of Trust; provided, that Borrower shall not-be =
required to discharge any. such:lien-so-long as Borrower shail’ agree in"writing to the; payment-of: thc obligation-sccured: by~
such. lien in.a manner acceptable to Lender. or shall in good'faith contest such lien by, or.defend enforcement of such.lien in,
legal proceedings‘which operate to. prevent: the enforcement ‘of .the -lien"or forfeiture ‘of’ thé Property or any. part-thereof.
v i 5. Hazard Insurance. :Borrower shall keep the improvements now-existing ‘or hereafter erected on the Property insured .
‘against loss. by fire, hazards included within' the term-“extended coverage’’; and such ‘other hazards as Lender may require .~
and in'such amounts‘and for such periods as Lender may requircs provided, that; Lender. shall not require:that the amount of *
such ‘coverage exceed that :amount: of coverage requircd to pay:the sums sccured by this:Deed:of Trust.-—w .0 o R
+ The insurance: carrier-providing: the.insurance shall be chosen’ by Borrower subject ta-approval by Lender;: provided, ™
that ‘such’ approval shail.not be unreasonably. withheld. “All premiums: on: insurance policies: shall:be paid: in” the: manner.
-“provided under paragraph 2 he of or, if-not paid in such manner; by ‘Borrower making payment; when due, directly to the™
irisurance carrier. | SRy TR R Rt e Ry EEEN
-, =2 All insurance policies and e s-thereof shall be in form acceptable to Le der and:shall include a ‘standard morigage .
“clatise in favor of and in form acceptable o Lender. Lender shall have the. right 10 hold: the ‘policies and’ renewals thereof, -
“and Borrower shall promptly fiirnish 1o’ Lender all renewal notices and all reccipts of paid.-premiums.. In the event of loss,
Borrower shall give prompt Hotice 10 the insurance carrier and Lender. . Lender may make proof of loss if not piade promptiy..
by Borrower. * e T ER O e A A ST T S : -
. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali-be applicd to restoration or repair: of

the Property damaged; provided such restoration or repair:is economically feasible and: the security of this Deed of Trust is

" not thereby impaired. 1f such restoration or repair. is not economically feasible’or if the security of this Deed of Trust would

be impaired, the insurance proceeds shall be applied: to' the sums secured by this: Deed of -Trust, with: the excess.’if any, paid
to Borrower. 1 the Property is abandoned by Borrower, “ofif.Borrower fails to. respond 16’ Lender within 30, days’ from:the.
_ date notice is mailed by‘Lcndcrl.t‘oBon'-chmhm;thé'insurancc carrier offers-to° settle:a’ claim for insurance benefits, Lender
is authorized to, collect-and apply. the insur: nce’ proceeds at Lender’s option ci her:to restoration” or repair - of - the. Property
‘ot to'the sums sccured by this Deed of “Trus : SRR R L s T : : B
“iUnless.Lender and :Borrower ‘otherwise agree in’ writing; any quch application’ of proceeds 1o principal shall not extend:
‘or.postpone ‘the due date;of the . monthly sinstallmeits: referre {0 in;paragraphs_1 “and:2: hercof- or _change” the amountof.
such installments: If under paragraph 18 hercof the Property.is acquired by Lender; all right,title and interest of Borrower
“’in‘and to any insurance policies'and in and to the proceeds’ thereof resulting from damage to the Property. prior.to the sale
or-acquisition shall passto-Lender.to the extent of the sums secured:by: this Deed of Trust immediately prior. to such sale or. =
quisition. ; SR . - SR e Lo Sl e e
:6.” Preservation” and Maintenance’ of Property; Leaseh anned Unit' Developments.- Borrower
shali‘keepthe: Property inigood repairiand | hatli not ‘commit’ wasitc: rpermitsimpairment or deterioration of “the’ Property
and ‘shall comply with'the provisions of any lease if this Decd of Trust is on a leaschold - If this Deed of Trust is on a unitin a -
coridominium:or a* planned unit ‘development, Borrower, ally “all-of Borrower's' obligations under the declaration’
or.covenants € cating "Of. go'\}'érnihg‘(hc:c'o'n' niun g nnéd: unit, (.lcvelopm‘cn,l,‘_‘thcr by-laws. and regulations “of “the
“condominitim_or’ planned _Vunitdcveldp'mcm,‘and constituent; documents, I 2 "condominium’or planned unit development
rider is executed by Borrower, and recorded ‘together” with -this, Deed ‘of Trust; the- covenants and agreements’ of such rider
shall be incorporated into’and shall amend-and Supplement the ‘ovenants and agreements of this Deed of Trust as if the rider - ./
were a part:hereof. ™ ai e R R I o E R T TR e
-7 17, Protection 0 ‘Security. If Borrower, fails’ to ‘perfor venants and; agreements contained 'in: this
.Deed of -Trust;; if.any;action ‘or. pr»occédingvis_commcn’ccd ‘which’ materially affects” Lender’s” interest in: the: Property,

rcluding, . but hot: lintited ' to, enuner “domain; insolvency, code’ enforcement,. of, arl gements. or. proceedings involving-a
“bankruptor decedent.: then Lcndératl Lender's option upon notice to-Borrowcr, Wke: such appearances; disburse such .
sums and take: such: Al as s, necessary Lo protect Lender's ™ intere including: “but _vot: limited 10} disbursement_of -
reasonable “attorney” ces and_entry supon the Properiy o make: rep 1 Lender required - mortgage” insurancesas.
“. condition of making the loan- secured by this:Deed Trust F pay. the’ premiune quired 1o Diain
- insurance;in eflect until such ‘time as-th juirement. forssuch insurance ferminates: in: accordance with': Barrow 'S
“Lender’s written agreement ov applicable law Borrower shall: pay_the. amount of-all: mortgage. insurance’ premiun
manner: provided under paragraph 2 hereof e e PR e s e LI . B
ounts irsed . by Lender . pursuant paragraph’ i L thereon.=shall - become: additional ..
of Borrower secured by this Decd of Trust. ihd-Liciider agree to other terms of payment, such

able-upon notice. from Lender to Borrower requesting payment thereof, nnd shall bear interest: from the =

t the:rate payable from time to time on outstan 1’ing'prin§:ip:|vl,undcr the Note unless payment ol.interest
applicablelaw,1n ‘whicheventZsuch “amounts:shall- bear “interest: at® the highest: rate

ot};ir_ig“c’én({giricd in,.lhjs paragraph 7 shall require’ Lender. to_incur any. cexpensc:or take:: i

Lende may. make or cause 10.be made, rcasonable entries upon-and inspections of the Property, provided ’
ive Borrower. notice prior to: :;ny-such;mspc pecifying Vrc:\son:\blA wise. therefor” related to: Lender’s*




= .- The captions and headings of the

9. Condemnation, -The proceeds of any-award ‘or ¢l
ondemnation or other taking
--and shall be paid to Lender.: '+ oo S ERREIE e et
... In the event of a tota] taking of the Property; the proceeds shall be applie
with the excess; if any,’ pai ver.
otherwise agree in writing; there shall
--as.is equal to that proportion which'the amount of: the
taking bears to the fajr market value of the Property imr
-paid to Borrower. =i ot b R R
: If the Property is abandoned by Borrower; or if, tfter notice by Lend,
:zan award or settle a. claim for. damages; B¢ er.fails to.respon (

itely prior’io t h

mailed, Lenderis":{utdeiZéd"‘toi’c'olléét-ihd_sapp'ly thé proceeds
Property or to the sums.secured by this - Deed of Ty R ;
“uUnless Lender and-Borrower otherwise:agree:i “writing;any;suc B
‘or:postpone the ‘due d

f' the mqhthly ins‘tallrh’éntv?referred,l

0 1 for damages, direct or ‘consequential. ) A Yo
of the Property, or part thereof, or for'conveyince in licu of condemnation, are hereby assigned ™

event <of:a - partial“taking of. the
the sums’secured by this-Deed:of
sums. secured: by  this:Deed.

i 0 datc’of 1aking,

connection with ‘an

10.the sums secured by this Deed of Trust,
uniess::Borrower. and. Lender - -

Property i
Trust stuch proportion of the proceeds
rust-immediately prior to-the’date of

ith the balance of the proceeds *:

condemnor offers to make . - .

er_the' date such notice is -
storation - or. repair- of the
‘principal shall not extend
or change the amount. of

E such installments,"
[ 10

ot Released.

f ﬁibrtizalion" of. the sums-secired
ot operate to release, in‘any manner,

ucces nlint - Lender-shall .not. be required to: commence
time’ for payment or:otherwise: modify amortization ‘of the sums:;

made by:the original Borrower 3
ender in cxercising any

y fqrbi_:qrancc by

and B’orrowcrfs successorsin interest.
ight or remedy hereunder, or+

-or ‘preclude” the exercise -of “any such right” or remedy.

< ~The procurement of

-right to accelérate th

~.712. Remedies Cumulative. -

*..or remedy under:
successively. - S
- - 13.7 Successors and Assigns: Bound; ;
- contained shall bind, and the rights: hereunder shall inure
i 'subject to ‘the' provisions- of
paragraphs:of-this D e fo

. interpret or'd Provisions hereof.

or other. liens or charges by Lender shall

ured. by this, Deed of Trust, @ % .
inthis' Deed of Trust are distinct. and
~and. ‘may be exercised: concurrently, independently. or

to, the respective:successors and
paragraph: 17 hereof. All _covenants and agreements-of ‘Borrower shall be
onvenience only and: are. not tobe_used ‘1o

not be a waiver of Lender-s

cumulative 10’ any ‘other right

Captions. - The zCovenants . and agreements  herein :
assigns' of Lender and: Borrower . NS

joint” and- several.-

W (o be given'in another manner;’ (a) any ‘notice- to
_be given by mailing‘such notice by

certified mail‘addressed 10 Borrower at

such ‘other addressus’Borrpwcr; may - designate” by notice to-Lender: as: provided herein; und

all be given by certified mail,

have been - given to Borrower or Lendér, wh
This form of deed

Governing Law; Severability.

‘ I 1 Tras the: Note: which “can’ bo given ‘effect
end 'the provisions of the:Deed of Trust and.the Note:are declared to:be severable:: L :
16.. Borrower’s Copy.: Borrower shall be furnishc(‘lkn conformed copy of the'Note sind of this Deed of Trust at-the time

and 'to this ¢

“"of execution or after recordation hercof. +- -

t requested, 1o Lender’s address st ein ]
rrower as:provided -herein. Any: nétice. provided- for in: this
en given in the ‘manner designated . herein..

of trust combines uniform covenants for.

stitute™a: uniform security instrument
ction in which:the Property. is-located:
wikth,:'applicablc,law,f such conflict shall

without ‘the conflicting prov n,:,

:17.. Transfer of the Property; Assumption:. If‘all or any pire of the Prépeity or an in(crcst'lhcrcin is sold or transferred

wer: withou!’ Lender’s prior_written consent;’ ex"’cluding (i) “the creation.of a
security interest for houschold

d of Trust, (b) the creation of a purchase money.
descent or by.operation of law upon the death of a joint te
“‘not-containing an-option to-purchase; Lender may at"Len
= immediately. die and: payable. XLcnder. shall have w

quest.. If Lender has waived the option 10 accelerate pro

oblig:iliovns,_undcrthis Dced of i Trust and

~zin’interest-has .executed a'written assumption agreement accepted in writing by Lender: Lender s

“all the:Note.: i -

7 LitIf Lender exercises such;option: to‘accelerate. Lender shall ‘mail ‘Borrower

thaii:30 days :
pay such sums prior to the expiration

Such notice shall provide a;period of; hot' less

- paragraph:14 hereof--
If:Borrower fails to

.- which Borrower may pay the sums declared ‘due;
- ~without further notice or demand on
- NoN-UNIForM CoVENANTS. Borrower and Lender further covenant
. 18, - Acceleration; Remedies, Except as pro cd in parapr;
- agreement of Borrower in this' Deed of Trust; in uding the covénants to p
Trust, Lénder prior to accclcmlion shall ‘mai |
breach; (2) the action required to cure such breach; (3)
Borrower,
"'notice may result in acceleration of the sums secured by this Deed of Trust and

-'of a default or any.other defense of Borrower. to-acceleration and’ sale:
specified in the notice,’ Lender at Lender's option
due and payable without further demand and may_invoke the

-+ law.: Lender shall 'be’ entitled to collect all reasonable costs: and expenses
... paragraph 18, incliding, but not limited (o,~rea'sohahlc':momey’s—fees. S

I Lender invokes the power of sale, Lender shali execute or, cause. Trustee

“of an_event of default and of Lender's election:to’cause the. Property. to' be sold

in each county in which’the Property :
manner. prescribed by applicable law:to Borrower ang to ‘the other p
“such time as may be ‘required ‘by. applicable law, Trustee,” with¢
auction to the highest:bidder:at the: time and 'place: 2
- parcels and.in such order as Trustee may: determine.
. . public announcement at the time and place of any
“ Property at any sale, 5 Lhed
27w Trustée shall deliver.to the purchaser
‘expressed or implied.” The recitals in‘the Trust
~:therein, - Trustcée.shall apply: the ‘proceeds of the
cluding, -but:notlimited to, re sonable Froastee wind wftorney 'y
-hy this Deed of Trust; and (¢) the ¢ W iFany, to the person’or)
22190 Borrower's Right to Reinstate,’. Notwithstanding Lende
Borrower shall have the right to have any. proceedings beégun by Lendér'fo’en
prior to the earlier: to-occur of e fifth day ‘before sale: of the P T
- Deed of Trust ment enforcing' this'Decd of T
‘t te’and notes- securin

2’ the Propert
deed shall be primg’ fa
Iciin the following order:

fegnlly:

rincluding; but not limited to; reasonable attorney’s
o:assure that the licn of. this: Deed ‘of ‘Trust, Lender's

vided'in this paragraph 17 and’if

orrower,’ invoke any remedies
‘and agree . -
ph 17 hereof, upon Borrower’s breach of any. covenant or -
ay when die
notice' to Borrower a provided in.paragraph - 14, hereof specifying: (1) the
adate, not less' than 30 ‘days from the dite
by which such breach must be cured; and (4) that failure to cure’such breach on‘or. before the date specified in the
] sale of the Property..
inform Borrower of the right 1o reinstate after acceleration and the right o’ bring a2 ‘court aétion 1o :
: tion “and sale: . If the breach is-not cured on “or before the: date
may declare all of the sums secured by

incurred in pursuing the

acceleration’ of the: sums
e Do

lien’or- encumbrance subordinaie 1o

appliances, (c).a transfer by ‘devise;

any leaschold ‘interest of three years or less
ums sccured by this | ]

Borrower's successor
Frelease Borrower from -
notice: of acceleration. in accordance with
from ‘the date the notice s

S pI of ‘such period.
permitted by paragraph 18 hereof. :

as follows:
any. sums’ secured by this Deed of
the_notice is mailed to

The. notice shall further
assert.the non-existence

this Deed of Trust to be immediately.

power of sale and any: other. remedies permitted by applicable v
remedies provided: in this ..

to exccute 2 written notice of the occurrence,

[ sold; ‘and shall-cause such notice to be recorded
or:some part: thereof is located: : Lender or ’lfrus(cc]shall’givc notice of - sale in: the

pplicable: law, After: the kapse. of

shall sell: the ‘Property at public

¢ notice of sal¢ in one or_more

Jof“all or any parcel of -the. Property: hy
der or'Lender’s d&cignc‘c,ma’ypurclm’sc_ the <.

Id without any ‘covenant or warranty,
dence of: the truth of ‘the ‘statcmicnts made,
o all 'reasonable costs qid expenses of the.
s of title ‘evidenve: (b) to all sums ured
titled thereto: B N .
by this Deed of Trust;
ced of Trust discontinued at any time
> the” power ‘of sale' contained in’ thi

ays Lender-all sums which would be
1o ‘acceleration: dccurred:
. Deed of Trust; (c) =

sreements of Borrower 47
paragraph 18 hereof;’ .-

1der:may reasonably require:
,obhg:mon‘kto pay- the sums

is"mailed within.



20.. Assignment of Rents; Appomtment of Receiver; Lender in Possossron “additional security. hercundcr Borrower
" hereby ‘assigns to‘ Lender the rents of the' Property,: pl‘O\’lde that’ Borrower shall. prior: to acceleration ‘under ‘paragraph. 18
: :hcrcof or abandonment of the Property. have the right'to collcet'and retain’such rents as hey become ‘duc and payable.
: Upon acceleration-under paragraph ‘18 hereof ‘or abandonment of ‘the *Property,: Liender, in”person,- by ‘agent or by
. )udxcrally appointed receiver, ‘'shall be entitled to enterupon, take possession of‘and’ manage the: Property and‘to _collect the®
rents of the Property: including those past due:"’All ‘rents ‘collected by. Lender or ‘the recéiver shall.be apphcd first to payment:
~-of the costs of management of the: Propcrty and collection of rents) includin ut'not limited to, receiver’s fees, . prcmlums on
. recéiver’s bonds and reasonable attorney’s fees, and then'to the sums sccured by th Dccd of Trust Lender and thc receiver
“shall:be liable.to account only: for thosc rents actually received.:
i o021 s Future:Advances. . Upon' - request- of: Borrower;: L¢nder; :at 1dé pli rior: to: full rcconvcyance of thc -
- +Property by Trustee:to’ Borrower,:may make Future'Advances to Borrower : dvances; with’ interest 1hcrcon,,
© shall be secured by:this Deed of Trust when evidenced by promissory. notes stating tha 'ald,notcs are secured hereby. .
i+ 22+ Reconveyance.- Upon payment of ‘all'sums secured by this Deed of Trusr Lender shall request Trustée to: rcconvey, .
the Property and shall surrender .this' Deed of  Trust.and all notes! evrdcncmg indebtedneéss: secured by this. Deed of Trust
" 10 Trustee.’ Trustee shall reconvey the Property’without warranty and’ without ch: gc’t h pcrson or pcrsons legn]ly enmled
thereto. Such person or:persons:shall: pay-‘all: costs?of ‘recordation,’if-an ;
(:i7:0235. Substitute Trustee.: In: accordance with applxcablc law] der.may
a successor trustee to any Trustce appomlcd hercunder:*: ]

STATE OF OREGON

“and” acknowledged-




