bargain, sell, convey and mortgage to.... :
R et i, PRODUCTION CREDIT ASSOCIATION,
der the Farm:Credit Act of vt_l:xki:"Gdng”resis‘of the United States, as amended,;with its
' . Klamath Falls. . =~ i : ERRN

S Bsiness in the City of..

hereinafter called the MORTGAGEE, the following described real estate in the

S Klamath ... g . OTe

ooy tO-WLT

, Twp. 39, R.: o
of Diiry-Bonanza Highway and East

.+ toged vith all the tenements, hereditamen , rights; privileges,, appurtenances, and. fixtures, jincluding all irrigating and
" “watéring apparatus,; now or. hereafter- belonging to, located on,.or used in_connection: with_ the. above described: premises, -
~'and together with all waters and water rights of every kind and description and however evidenced, and zll ditches or other con-
duits and rights of way thereof, appurtenant; to said premises or used in connection therewith; and together with all range and
. ‘grazing rights: (including. righ th or. Gr ‘Actand’ Federal Forest Grazing privileges), now. or’ hereafter .
T e’ said YTOpErty “the mortgagors covenant that they will comply:
. 3 d faith endeavor to keep’the same in good standing
all waiv I locum tired "tc ( ‘these. covenants, and- that they, will mot sell,= .-
assign ‘or otherwise dispose 'of said rights or privileges t the prior written consent of the mortgagee. I

“This conveyance is intended \as 4 “mortgage to secure in whole or in part the performance of-the covenants and agreements
*. hereinafter; contained: and; the paymentiof: the: following: described: promissory  note(s): made by one;or more-of the:Mortgagors
‘(unless otherwise indicated) to: the-order: of the. Mortgagee, together with interest as hereinafter provided and together with all )
renewals or.extensions thereof’ : i O RN TP e P

) A'lsor this mortgage is intended. fo secure all future loans or advinces made or contracted within a period of FIVE(5) YEARS: -
from’and after:the daté of recording ol this mortgage. ‘provided,:however, thati the maximum amount of all inidebiedness 1o be:

intercst and of advances made in accordance with:the covenants of this mortgage to protect collateral.: ot s e
7 All:present.and future indebtedness:secured by this.morigage shall ‘bear interestat: the rate:specified. in the note(s) evidencing - -
~such’indebtedness, ‘provided,  however,. that; if. such ;rate- or: rates are thereafter, increased or. decrcased. by Mortgagee, all-of the. .

.secured by this mortgage shall not exceed in the aggregate at any time the sumof § 10,070,007 ©exclusive: of “accrued

“indebtedness secured: hereby shall bear such:increased or decreased.rate.of interest from the effective date thereofl™ TR
i The continuing validity and priority‘of  this-mortgage as security for future loans or udvances shall not be imp: red by the fact 7
sthat-at certain:times hcrpaftcglhcrye‘rmuy”cxi)s/t;1}p'olllslnlldilrlg indcbtedness from Mortgagor to Mortgagee or. no commitment. to .

" make loans or advances. - :




mortgage. the +

¢ Mortgagors will warrant and.:.

“Persons whomsom'cr'cxcept; as stated above; hereby:
ovenants shall not be extinguished by any foreclosure

1.2 "To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to | | "
- the lien of this mortgage to exist at any time against said Ppremises, except as stated above; - . G o
:such .company or companies’

;:to pay when"due all premiums and charges onall such in.".

‘ : 5 "To k‘eep;akllibl/lj’dif}g‘sz insured against loss or da;rnagc:by, fire:in: i’xj:;ix‘mcr‘ and' form and in.
: the’ : t;"all' insurancé policies affecting the mortgaged premises, all of which -
- said insurance shall be made payable, in case of loss, tothe Mortgagee, with a mortgagee clause satisfactory to the Mortgagee; .

o wnTo keep in goéd js;'zmd' g and fre; fx:or;i elmquenues all oblilgaiﬁaﬁs:nuhdéij any morigégf: or other IienV which is pﬁdr to
o thismortgage.% pEE Ly AU weaTEh T iy AR A D T T T P R

.~ Should ' the Mortgagors-be, or become in default in’any. of . the covenants or agreements” herein containied, then the

- “Mortgagee may, at:its option, perform the same in whole or in part, and all expenditures made by: the Mortgagee in-so
~'+doing shall:bear intérest at the fate borre ' principal debt héreby secured, and shall be Immediately repayablé by the .
- Mortgagors without demand, and; together with interest and costs accruing: thereon, shall be secured by this:mortgage.

me is material ‘and of, the essence hercof; and in case of breach of any of ‘the covenants or agreements hereof; or if

dé ault’;be,'rhgldcfin'ﬁt.hc',j)‘:iyméhtiof .any of ‘th¢ ums hereby secured, theén, in any such ‘case, all indebtednéss' hereby secured -

: sHall,“at',kthc‘chcgﬁéh; of the Mortgagee, becoii .immediately due without notice;and ‘this mortgage may be foreclosed; but
‘the failure of the Mortgagee, to exercisc such option in any one or’'more instances shall niot be considered as a, waiver or:
relinquishment of the right t6 exercise such’option upon or during the continuance of the samc or any other default, | ’

n case of a_ﬁ)'{_ls;.li_'t;ibﬁfor'é'clo‘sg‘:;_ sl’r\r»iq}_‘t'gfég'é’pf toict‘qllqct any charge grrbwmg“o‘ﬁt‘ of the debt hereby secured, or of any .

it:which ‘the Mortgagee may .deem it necessary . to prosecute or.defend to effect or protect the lien hereof, the Mortgagors ©

“-agree to pay the reasonable’ costs. of searching the records and abs

».and ‘expenses shall be secured hereby and be included in'the decrec of Afdreclosivibe.'

o Upoh or dunng the-continuéng:e of any. default heréunder, the Mor-

o AH rights and rémedies :conferr:cd‘ on ‘Mbriga'geé by this mox"tgage arc’_éumulé.ﬁ‘iré: and”zrzddiu'or;al to any and all other
rights 'and remedies conferred by law, and aré not exclusive. If any pro'vision'_ of this ' mortgage_be found. invalid or.unen-

forceable; such —in'va]iditi/fér'une’nforcdability shall not affect any other provision hereof; and:'the mortgage shall be con- - g
:strued as though the invalid oi_prienforcéab]e provision had been omitted. R ST S - B

j"The cdi/eﬁanfs and agreements herein ‘contained shall ‘exte'nd"to“an'd ‘bekbi‘n’dring,uppn“ the heirs, executors, administra- < -

‘tors, successors and assigns of the respective parties hereto.:

JIN WITNESS WHEREOF, The Mortgagoxs have hei‘éﬁhto stV:t':k‘th_éiry hands t‘her déy'and ycar:‘ﬁr:s'ti above written. -
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rata and Linda?




