. mor?gag 3 07.030, the follow-
s::nbed real propeny located 1n me State of Oregon n i TR

o the officlal
1e k of Klamath

County Oregon .

together m\ the tenemems heridltaments. ights privneges puﬂcnnnccs lncludlng road nd ease me nts used in

e with the- premlses. ectric Wi ring n ﬁxmres. furnace - an g sys em. ate: ucl qtorage re ceptacles; - o)
~ventxlatmg wa' nd irrigatmg syst creens, doors; W. win shades nd bl jinds: shu tters: n- uilt-ins. Hnole ms al
. cOVerings, bu ﬂt-ln stoves, ovens \ectnc sink air condltitmers. 1OTS, ireeze dishw d all: fixtures now

3 installed in o n the. premises: and ‘@ - : \+] growmg hereafter plam ed wing : the:

: replaceme f any. one or more of the ioregoin whole t~all of which are hercby declare% to be ap!
land all oi the tems 1ssue a» nd p ﬁ of rtgaged property.

tojsecu,e ihe paymem of ! -Twenty: 0! 1 ' undred SeventymFl e and 10 ! 100—

). and imerest thereon, evide

-One. Hund red. Sevent.y i
), Withe interest from the date of

mma\ d\sbursement he state oi Oregon. ‘at the; tate i percent per annum until such time as a
- different’ interest rate e is. ‘established pursuant to’ ORS 407/ 072, princlpal and interest to be paid in jawiul money of the Umted
. States at the oftice of the Director of Veteran s Aﬂah‘s in Sa\em Oreg on. as fo_uows.

leLZ. 00 : on re Februaty: 1980=== S i “and slAZ 00..cn- the.... o
“i1st. of .eal - : $ “plut : elfth : - the ad valorem taxes for each
succes(slwe he -emises descnbed in the :nortgaé mm g until the i\m amount oi the rmc:pal. “interest

year on V
“and & ces :S! hall be funy pald such ems p\ied ixrst as mtere st on the \mpaxd balan , the remamd er on:the
) prmcxpal 00

The due date oi the last paymem. sha all: be on or beiore J anuary ]."i-@& e

1 - ‘the. eV transier of wnershxp oi the pr remises or any pa art ereof will continue 10 be hable ior payment and
the. ba\ance shan draw interest.as prescnb ed. b ORS 407.070 imm ate of suc: h transier e

or’or subsequent wner rnay pay all or any part ot the" loan at any time wn.hout pena\ty‘

Thc mortgngor co ‘that he owns th 1) cmisesi fee has good nghl 10 moﬂ.gng that the pre mises are frec'
from encu mbrxmcc tha ( c v.m warrant & and .de end same lorever afx nst the claims nd dem nds of au persons msoever nd this~
covcml nt nlmll no ba xllnguh\\cd Ly (orcciosm‘e bu the land

Lo MORTGAGO“V F\JRTHER COVENA v
“1. To pay all debts ‘and moneys securcd hereb)

A Not to permh. the % ome v acan or unoccupléd‘ not o pcrmu the Nmn al or *exm\'&-;.hmcm of bulldlnus or im
provemem.s now .Or': hereaite! r exisﬁn& o ke p good: repair: to comp\cv.c all’ cowxv.mcuon w'mh " rcnxonublc umc ln
accordance with any agr b tween me panles nereto:

est\c use: not 10 commlt or suf(er any, wnste.

tax, assessm nt,"

'Morl;.ngcc {5 nuthorized 10 pny‘ ] rcn\ ?‘ropcrt : c s v :md add same 1O merprincip 1, each of the
fe) bcnr h\h.restn provldcd int te R ST =l TE

u\ldh\ﬁs unccash the ter

compani¢ » shalls e smlsfuciorv

receipts show\ng pnym in. ull ol al prcmlum N . 8
1:be kep t in !orcu. by the morn,agor in .case of: ( u:lonurc unm mc. pe!

e Do}iars



3 £ e entitled to “all cbmpensat!on and dama
tarily released,:same:to be-app]ieq upon the.indebtednes

9. Not o lease  or rent the premises, or ‘any’ part.of same, without written chons.e'nt of the ‘mortgagee

10 Tb promptly notify mortgagee m writing of a tr: néferlof_bivnership of : the 'prexhisés or’an_vl ‘part. or- interest' in same, and to
7. furnish-a:copy of the' instrument  of. transfer to -the ‘mortgagee; ‘a purchaser shall'pay interest as prescribed by : ORS" 407.070 on ;
-all_ payments due from:the date of -transfer;: in other :res; this mortgage shall remain in. full force and: effect, "

i The mortgagee may,-at his option, in:case.of;default;of the mortgagor,- perform' same- in “whole  or "in :part.and’ all' expenditures
made in so doing including :the. employment of:a ttorney. to. secure :compliance . with :the- terms of -the ‘mortgage or. the- note shall
‘draw' interest-at the rate provided-in the.note and. all such. expenditures:shall . be :immediately.. repayable by. the. mortgagor ‘without
‘demand’ and ‘shall be secured by.this ‘m gag P L e S T B s .
A Y. the covenants or agreements herein’ contained ‘orthe expenditure; of any’ portion of the loan- for® purposes " -
;other than:those specified in'the application, ‘except. by. written permission - of- the mortgagee given: before . the expenditure is made;
shall ‘cause the entire indebtedness.at the option‘of ‘the mortgagee to become immediately due 'and payable without. notice and this:i
4 ubject to. foreclosur g . : g i N Tl R T i R
. The failure of-the mortgagee to" xXercise 8 ‘herein set: forth will not constitute: a waiver -of any . right arising ‘from-a
.breach of 'the covenants. ™ . R TN - f G E L e g

- In case~foreélésure is: cominenced.lithe‘mortg-agor shail«bé liabie'for the,ébst-of' a title search,” attorney fees, and.all other costs. =
,ir}curred in: connection -with 'such ‘foreclosure. PR : ST B Llnae o : e L

L P Verid e o o n i S LA - e e P >~,,A§!
. Upon:the breach of any. covenant of the mortgage, . the mortgagee shall-have the T gh enter the premises,: take possession,
collect ‘the-rents, issues and - profits and ‘apply’ same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
~-have the.right to the appointment of.a receiver.to collect same.". - R i G d AL ST i

" The ‘covenants .'and‘ag'reervnenrrs herein shall extend to ‘and-be" binding- upo: a i cutors; administrators, ' successors’ and -
igns of the respective’ parties. hereto. S v f e B S T B S

+: Tt 'is distinetly understood ‘and ‘agréed that this note:'and 'morig'age are’su to the provisions'of: Article’ XI-A of the Oregon : 7
onstitution, ‘ORS '407.010-to - 407.210 and any “subsequent ‘amendments. thereto ‘and to- all rules: and- regulations which - have been -
issued may_‘hereaiterAbe issued by :the’ Director of:Veterans’ Affairs pursuant. to-th rovisions of ORS -407.020. % R
S ay, . er - oe s vy s :

WORDS:  The Lmaséuline shall be deemed’to include. the: femin e, and ﬂ} inguls ‘plural” where such ' connotations are.. .

)..9.
7 p -
PN
thary Pubilc !‘nr Oregon
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certify that the within was recelved and duly recorded y ualnatl} . ecor Book of Mo‘rggugqs.

ug.;. S
i 1ny %,
AR J.ul‘.’/f/y <,

mber,1979.° WM. D, MILNE Klamathe., Clerk
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