~+.the . beneficiary - may -procure . the . same. at grantor's- expense. “The: amount ..

=1

TR

T ST LSiTas Tristee,
: i : ‘ LNDU TRIES. ; : !, as’ Beneficiary;'
e e .. - WITNESSETH: ek T e

Grantor irrevocably ‘érénts, bargains, sells and. conveys to, trustee’ m trust, with power ‘of sale; the: property.

mKlamath: . County, 7Qlféajgron,~desc’ribéd as:’ ol S s : 7 Ca :
A tract of land situated in the NW 1/4;53 1/4,°€?Sé0tidﬁf95 Township
39 .South, Range 10 East.of the Willamette Meridian,  in the County of-

Klamath, State of Oregon, more partiCularlyfdesdfibédﬁé;ideIéWSf_

VﬁéginningiatLa.3/4—ingh5irdnVpipe;marking;the:Northwest:cbrner,ofqthe
TSW;1/4TNEL1/4'offsaid;SedtionQQ;fthence”Southerly“along,the-North—South

‘7Center_section~line~of»said‘SeCtiOn“9*aidiSﬁanCe’ofv2160,feet“ﬁo the - -
truéipbiﬁt 9f1béqiﬁﬁing'Offthisudescriptidnf theﬁCeqcontinuing'Southerlyj
along:-said North+SbuthZcentergSectionﬂlinem4463feet7;more,or;less,}to‘ ’

the Westerly right of way line of;théfCounty‘Road;’thehCe*Ndrtheasterly 
along said Westerly right of way line to a point that bears East from .
theé true point of ‘beginning; :thence West to the true point of beginning-.

- R

o togélh;:r. ‘with all and singulrnrytherzy tenements, hereditaments and appurtenarces and - all“other rights’ thereunto belo;{ging or in’anywise .
* now' or hereafter appertaining, and the rents, issues ‘and-profits thereof and all_lixtures now or herealter. attached to. or used in connec-

tion with said real estate. ' : E P EER Ll e AL = T ST . T S
+.FOR:THE :PURPOSE OF SECURING ‘PERFORMANCE "of éach agreement of ‘grantor. herein contained and payment:of. the

e o 2 Two - Thousand Pifty-Two. and. 33/100===r--=o- oo om T T o I T Dollars, with interest

thereon accqrding'to the terms of. a: promissory note of even date ‘herewith;: payable to bereliciary or .order and made: by grantor, the

The date ‘of -maturity of the debt secured, by, this instrument 'is, the 4;1(0,:sta!ed;:above,\on‘,which‘_thé {inal installment of said note
becomes due and payable. In the event the within described property; or. any part thereof, or any .interest’ therein is.sold; agreed to_be
sold, conveyed, assigned or alienated. by the " grantor without first. having obtained the written consent or approval ‘of the beneficiary,
then, at  the beneliciary’s option, all obligations ‘secured by this instrument, ;irrespective ‘of - the maturity dates expressed - therein; Jor’
herein, shall become immediately due and payable. "= o TE R o - . R

" The obove described real property is not currently used - for- agricultural, timber or.grazing purposes. N - .

final payment. of principal and interest herreof,lil‘ not sooner -paid, to be due. and-payable APrll 0. B

To protect the security of ¢this trust deed, grantor agrees: +i:(2) consent; to: the making ol .any map or plat of said- property;  (b):

. 1.-To:protect, ‘preserve “and maintain said property in  good condition granting any easement - or: creating:any _restriction _thereon; .(c) " join:.in’ any
and repair; . not.to remove or demolish :any  building or. improvement . thereon; subordination or. other  adreement alfecting this.deed or. the lien or. charfe
not. to commit or. permit any. waste of.said PIODPEILY.imoamm i T s i ine thereof; _(d) reconiey, without warranty, all“or any . part of.the property.

2. To. complete or. restore promptly and in good and workmanli frantee in  any  reconveyance. may.: be described - as' the ‘‘person . or persons
manner any building or improvement which may be constructed,” damaged or..-: legally “entitled thereto,” and the recitals. therein of any matters or facts shall
destroyed thereon, and -pay when due all costs incursred therelor. be conclusiveproof of _the tiuthlulness: theteof. Trustee's fees: for. any of the

3..To comply. with :all - laws, ordinances. regulations, covenants,” condi- . SErvices mentioned . in this paragraph shall:be not less than §5. - :
tions and restrictions aflecting ‘said property; it the beneliciary s0-requests, (o 10; Upon ' any - default by grantor _hereunder, beneliciary  may at.any ;.
join in executing such financing statements pursuant to the Uniform Comuner- ... time . withoist notice cither in person,’ by agent or by a. réceiver to be ap-:
cial Code as-the’ beneliciary may require and _to pay. for filing same .in-the =/ pointed - by : a'.court, and “without  regard 16 the adequacy. ol any security for
. proper .public’ office ,or ' offices,” as well .as the cost o all lien searches made . the indebtedness: hereby :secured, enter upon and - take’ possession- ol - said prop-
_by . filing . olficers or earching - agencies “as may be deemed desirable by: the.:: erty.or. any part ‘thereol, inits‘ own name sue or.otherwise collect the, rents,
beneficiary. et g R s o _issues and prolits,.including those: past due and unpaid, and apply_the same, *
i . .4, To provide-and :conti Iy “maintain i on .the: buildings .. . less costs ‘and - expenses: of operation and collection, including. reasonable: attor-

U now or: herealter erected on the said premises_against . loss or "damage by tire s ‘ney’s. fees upon any ‘indebtedness secured hereby, and in such order as bene- .
* * and “such’ other hazards -as the beneficiary may . from:time. 1o time require, in ficiary may determineli i R . . o
{an_amount: Jt less’ than L o Cawritten'in oo iv. .11, The lentering yupan . and, taking possession - of said - property, - the
companies acceptable - to” the beneficiary, with loss payable to the latter; all collection - of such rents,. issues_and . prolits, or . the. procecds of. lire: and other

 policres of [insurance shall be delivered 1o, the. beneliciary. as. soon .as instred: ' insara policies or’ compens awards for any taking or’ damage ot the
i the granfor: shall fail lor any reason o procure any such insurance and:to: ' property, and the. application or:release thereof as aloresaid, shall. ot ctire"or. i
* deliver: said - policies toithe beneliciary . at least fifteen days’ prior.to the' expira-. - waive .any: default .or, notice of-deiault’ hereunder: or invalidate’ any act-done
tion ~of -any policy " of ' insurance’ now or hereafter placed on’ said- buildinds, " pursuant to such notice. . 5 A B . PIETIUI SO I
N : i . 1! i -12. Upon default by grantor in" payment of -any indebtedness ‘secured i
- collected under. any tire or other insurance policy may be:applied by beneti- | i hereby or in_his performance of any agreement hereunder, the beneficiary: may
* ciary tpon ‘any’ indebtedness secured hereby. and in. such: order.as beneliciary . ;. declare all sums secured hereby immediately due and . payable. Insuch an event i
‘may . determine,. or at option ol beneliciary the entire amount “so_collected, or" " “and -if “thé .above " described: real - property is currently - used -for . agricultural,
any part- thercof, may be released to_grantor.. Such application or release shall . - 1imber or graring purposcs. the beneliciary. may’ proceed to foreclose. this trust
_mot cure or waive any default or notice of ‘delault hereunder or invalidate any: . deed -in equity, as-a.mortfage: in the .munner provided by - law: lor mortgage
i act done ‘pursuant to such notice. - ooy B Rt foreclosures.” However il said I property .is' nat-so. currently used, the bene-  °
E . PTo Keep said premises Iree from construction Lens and to.pay all .- ficiary at his: election may “proceid. to loreclose this trust)deed in; equity as’a.
taxes,: assessments: and - other charges that may be levied or assessed upon o " ‘mortgage or. direct  the trustee to foreclose this. trust. deed by advertisement -
against said property before any part of such -taxes; assessment$:and other © “and sale. In the latter ‘event the beneficiary or the trustee shall_ execute. and
charfies* become. past due_or delinquent and. promptly deliver. receipts therefor| . cause to be recorded: his written notice of “default and: his. election” to” sell : the
to_ beneficiary: should - the drantor fail to make payment of any taxes, ass said described . real property ‘to satisfy the. obligation “secured  hereby, where-
ments,  insurance - premiums, liens or other ‘charges. payable by grantor, ei her . ...upon the.trustee shall lix_the time and place of ‘sale. give natice thereof as then
by direct payment:or by providing beneliciary ; with funds. with “which: 10" required by e and- procecd. to foreclose  this trust deed:in’ the manner: pro-
make such payment, beneliciary. may, ‘at: s option; make: payment thereol, vided in ORS 86.740 to 86.795. -l B X L
.13, Should the beneficiary elect. to’ foreclose: by advertisement and sale

" ‘and the amount so paid, with interest at the rate set forth in. the nore’ secured
hereby, together ‘with' the obligations ‘described in paragraphs™ 6 and 7 of this then alter. default “at any . time prior. to five days belore. the date ie. by the
trast deed, shall' be added to and’ become a part of . the debt secured by this tructee for the trustee’s .sale, the. grantor or. other. person so’ pri leged by -
trast’ deed, without, waiver. of . any rights. arising Irom breach_ ol:any of the.. ORS §6.760, may pay to the.beneliciary. or his s in inferest, respec-

O onts hereol and for such payments, wih_ interest as aloresaid, the prop- . - tively, the entire amount then due under.the terms of the trust deed and the
erty hercinbelore’ described, as well .as ‘the. grantor,” shall  be  bound: to the'™ opligation secured thereby (including costs ‘and expenses actually incurred in:
carme’ extent ‘that they  are: bound :for: the : payment: of "the “obligation - herein:: < enlorcing the terms of the obligation and trustee’s and attorney’s: fees not” ex- .
“described, and all such. payments shall be ediately. due and payablo: wi Jing. $50 ench) other- than such portion of the principal
out notice, and . the nonpayment thereol shall, at the option ol the bencliciary o e had o delault’ occurred.-and “therely cure the delault, in ‘which event
Sder all sums. secured by this’ trust” deed immediately”due and payable_and ' an foreclosure fings shall be dismissed by the trustee. :
constitute. a breach of this trust deed.; =i w8 el S e N Otherwise,.the sale sshall-be held on_the. date and “at the time and

L. 6..To-pay:all costs, fees and expenses .of this_trust including the ‘cost. lace designated  in the notice of salé: The trustee may sell said. property cither
of ‘title. search_as well as.the other costs and expenses, of-the trustee incutred " in one "parcel-or in. separate parcels. and shall sell “the: parcel: or parcels at

‘in’ connection ‘with or- in enlorcing. this obligation” and-‘trustee’s’ and ‘atiorney’s " auction :to. the ‘highiest - bidder “for. cash,” payable at the-tine of. sale. Trustee
fecs actually incurred: . - .- : S R shall ‘deliver to: the . purchaser its deed in form as required by law conveying .

... 7.. To appear. In and ‘delend any action or proceeding ‘purporting -0 :'“the " property, so0. sold,” but without ! any’ covénant ' or warranty, express. or im-.

Caffect the security. rights or.powers of ‘beneliciary - or: trastee; and. in’any./suit.i1 plied.: T he ‘recitals’in the deed of any:imatters of fact shall be conclusive proofs ~
‘action or proceedind in which the }_)enellclary .or trustee may . appear, including . of ‘the truthiulness’ thereol.. Any  person,.excluding the _trustee, but. including
any suit -for ithe loreclosure of this deed, fo.pay all “costs and .expenses, .in-., i the” grantor. and beneliciary; may purchase at the sale. .
cluding "evidence of title and the’ beneliciary’s or trustee’s “attorney’s fees; .the - 15. When trustee_sells ‘pursuant to’ the powers provided herein,” frustec
amount “of ‘attorney’s lees mentioned | in - this paragraph 7 in:allicases shall be "% 'shall “apply the- proceeds  of ‘sale ‘1o payment of : (1): the expenses of: sale, in-"
fined by the trial. court: and:inthe event. of an appeal: trom any judgment or ... cluding the:compensation of ithe trustec and a’reasonable charge by trustee’s
‘decreeof the ttial court. grantor further "agrees to pay such sum as the ap- attorney: (2) - 10 the obligation secured. by the trust . decd. (3) 10 al - persons
pellate - court shall adjudde rearonable” as the “beneliciary’s or: trustee’s attor-" . paving recorded . fiens subsequent 1o the  interest. of the frustes’ in the -trust

“nev'e fees on such appesl. - L ¥ P deed ca€ theirInterests mayiappear in-the onder of their priori ad: (). the

L 1¢.is mutually agreed, that: o L U sueplusytid L 2o -the; drantor 0g (0 fis swuvcessor in-interest, entithed. o, such

85 In the event that any g tion ot all o perty shall be’taken surph. . N N N o 3 B :
arnder- the eight ol eminenr. domain or cornfernnation, benelicisry: chall have the .7 S g6 For ames reason - permitied by law: benedici camay from Mime fo
ciht, i1 a0 electa, to reqquise_that wll or:any- portion ol the monien payable b APPOINE S MICCCANIF T, BUCCEAUIS FO iy Trustee oarnesd  drerein or to any’
oy compenaation for such taking, which arc.in ciceas of the’ aoant’ crguine E Nor - trdinten pointed. heteundes Bpons such appoiniment camd withoot

Do pay ol reasonable costs.t erpenses and . attorney’s lees necessarily. puid or’ . canveyance fo the successor fuster, the Lurter. statl be' vested  withoall title,

“incurred by grantor’ in such - procecdings,” shall. beZ paid . to Dheneficiary amil 25 powersand - dutics conlerred  upon_any “trustes hervin . named . or” appointed ;
applied by it first upon any reasonable costs and expenses and attorney’s fees, hereunder. : Each such “appointinent and substitution. shall ba: made by written
both -in’ the trial and:appellate courta, nrcessarily: paid or, incurred by - bene- instrument executed. by - bencliciary,: conta ining - reference . to this “trust deed
ficiary - in -such proceedings,” and :the: ba lance “applied upon ‘the' indebtedness and: its- place ol ;record, which,- when rec rded in the ollice .of the County-:
secured “herebyi and  grantor adeaes. at ils, own  expense, o, take such action: ,Clerk or: Recotder ol the county.or counties in which the proprrty is situated,
and “execute  such “instruments as “shall’ he. necessary. intabtaining” such’ con Lshall -bes conclusive prool: ol proper_appointment. ol the successor fruster,

i pensation, promptly_ upon hencliciar) request,. E - - g o H
‘ -9,

Rt Trustee’ accepts™ this: trust. when | this | decd. duly  wxecuted - and

: ¢ any time and-from. time-.to_time: upon written request of benes* acknowledded. is imade- a- public record “as: provided by law. Trustee: is not :
 ficiary, payment ol its iecs and - presentation - of - this' decd . and the note - for obligated to: notify .anyparty: hereto of pending :sale under any, other deed of-
- endorsement .(in_case ol -full_ reconveyances, for cancelintion), without alfecting: ~" trust. or: of “any  action or - proceeding in-which grantor, Beneliciary or trustee.’
“ the liability - of - any person lor. the payment of the indebtedness, trustee _may "z shall_be'a. party unless: such “action or. proceeding is ‘brought by frustee. .

FIOTE: " The Tiust Deedt Act provides et e’ trostes” hersungder st ba” eliber” an atidiney, who “is unaetive eibir @l the Otogen - State 5o, - bank, -t
or savings ond .lean” association authorized 13 do business “undat e lawisief Oregon: or: 1 ve s United - States @ title Timuanie compedy. avthotized 10 asvreiine
propenty of this state, its subsidiaties, eftilinles, ‘ogents ot bronches, or the” United States’ or any.oagency 'he.gqf_ PR - " i R




:be 'd'tztIe thereto o

ersons. whomsoever.=..

The grantor warrants that the proceeds oi the ‘loan represented by ‘the. above descnbed note ‘and’ this. trust’ deed are:
(a)¥ primarily ior grantors persanal !amrly, household or: agricultural -purposes (see” Important Notice: below),
-(b)--for-unu & - ( son kb is tural v‘, o L0s D6 M-commef«al—pur-pens—othe«-tban-agacukural
e This deed apphes to, inures to the benelrt oi ‘and bmds all partres hereto, their. hexrs, Iegatees, devrsees, admtmstrators execu-
! “tors, . personal representatives. successors and: assigns.. The téerm beneliciary, shall: mean: the: holder and-owner, including: pledgee, of. the
contract secured - hereby, whether or not named as a’ benelxc:ary herein. In construmg thrs deed and whenever the context so reqmres, the
: masculme gender mcludes the. lemmme ‘and the, neuter, 'and rhef ; ~ ,

* IMPORTANT NOTICE- Delele, by Immg out whu:hever warranly (u] or’(b).is
'no! applicable; if: warranty . {(a) is: uppllcuble and’ the” benefmory ‘s tredite
““or<such - word ~isdefined ' in . the: Truthoin-lending Ad and Regulu jon ' Z,*~ lh
ol beneh:ncry "MUST mply with”® the “Act and Regul by -‘'m ) req

- disclosutes:: for/ this. purpose,  if. this in: 1 to be a FIRST Ji n !o finance
n'the purchase’ of ‘a!dweiling,” use Slevens-Ness
FOE thus mslrumenf is, NOT to e ‘a first lien,: use’ Slevens

- equivall i npliance” with the f

(H “the® sugner “of the cbove is o corporafi
. 'use the form of cd(newledgmenl oppasite.]

: 'STATE OF‘ OREGON

County of i N . - -
December LT et T ; Personvly appeared :

Personally appeared ths above named e

. who bemg dul) sworn,'
msell and not: one for the other, dld say that the: Iormer isithe: :

prcs:dent and that the lntter is. the o

Vse_cretnry of

- : . a corporat:on, "

'ﬁ' cknowledged the !orogomg mstr - tand rlmt the scal-allixed to ‘the fo egomg msllumcnt is the. corporate seal

(LS ¢ : i "of said: corperation and’ that said instrument was signed 'and; sealed in be-
vquntar act. and deed. .

- y “ half of.said corporatlon by authority of . its board. of d:rectors, and each of

them’ acknowledged said mstrument to be its voluntary act. and deed.v :

e ,(OFFICIAL"
G SEAL)

REQUESY FOR ruu. RECONVEYANCE ;
T be und nnly when chllsuﬂom hnve lnen pmd

Trustee

‘ The undersrgned is the Iegal o s and holder of 'al debted SS secured by the Iaregomg trust deed AII sums secured by “said:
“trust ‘deed have been tully pald and sanshed You hereby are d:rected on payment to you of any.sums, ovwng to you urider’ the terms 01,

- "said trust deed or.pursuant_ to statute, to. cancel all ewdences ot xndeb dness secured by saxd trust deed ( which_are’ delivered’ to you'"_

,vherethh together wrth sa_' trust deed) a d ith | t art:es desrgnated by the terms. of said trust deed the -

i, Benelficiary.

i befors

i
PACE RESERVED
i -

g Benehcmry

~ /AFTER.RECORDING RETURN.TO

836 Masbn Wy,
mdford Oregon 97501




