SENIZD

; heremafter ‘called ‘the. frrst party,
: heremaiter calIed the second party, Wl
' De mb
bemg the. owner of. the following descnbed property
lled, agalnst the property in Klamath

portlono the |SW%SE%’ wnship 3 ‘South; L8
- the Wlllamette Meridian, : “of Yamath,. Sta te, of Oregon,
dVEasterl ' 3 : je ;

mrxximcﬁx first party ivxxmx had -a- certa:\.n J gmen_t fll ag,alnst them

« [Stote whether mongage, syust deed, c%\té seﬁlg!y ogreemem or otherwise) ~:

flr
; whrch Jien was

s (herem caIIethhe hrst party’s lien) on saxd descr:bed property to secure the su.

_—

- Qregon, 11 boo 29: at page 376
__Filed on" 2 cember - 29 . 976 _,

inent 1o this tans:
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Reference to the document S0 recorded or irled hereby is made The ftrst party has ‘never soId or assxgned his saxd Ixen '7 ',
and at.all times since the date thereoi has been ! : 422"2 . rgdﬁldirsthereof and the, debt thereby secured.’ ;

e et R-&hii&he i i LT Sy e

present owners & €C rded: lose ‘ 5 re (heremafter called the

te naiure of |an 10 be g| secunlﬁ éreemcm or ol \ev

orded 12 31/79 iy Book and age d »
: second part{r s Ixén) upon sat pert:y a | within not more than g yzg:sfrom 1ts date ;

ﬂ&)‘ﬁﬁﬂﬁw{)ﬁuﬁx&@(ﬂm}wﬁ@i the ftrst party heretoiore has agreed and. con:- . b

- sented to subordmate first. party’'s said lien to the lien xmmtaken by the second party as above set forth:.

. NOW, THEREFORE for value receive 7 tr 8z 1.8 IR RS BIRERIRE-

: x’q{@;xqé; the" first. party, for himself,” his’ personal.. representatxves (or: successors) and assigns, hereby covenants, -

“.consents and " agrees to and ‘with the second party, his” personal representatxves (or SUCcessors)’ and assigns, that the:
said. first party:s Jien on said described property is'and shall always: be subject: and subordinate o the lien :

+idelivered: to the:second party; as aforesaid., and that second party’s said lien:in all respects shaII be first, prxor A

% hnd ‘saperior 10 that of the first party; ﬁmmm BESBERPEE
'xxxmxmxmxmmxﬁm{mmxmmxmmmxﬁmxﬁmxxxxxﬂxﬁmxmwmxmxmx

ot is c\pressly undersrood and agreed ! that nothing Herein _contain shall be construed to change, alter of im=il

irst party’ said lien, except. as he mbove expressly set forth. :
sregIn construing.. this subordir ation ‘agre ement and wher o ‘the'context so requxre\; the singular includes the plural
“the mascuIme ‘includes’ the; feminineg and  the neutér and ‘all gr.-umn.:txcnl Imng\v ~ImlI he \upphcd to cau<e Huv
o applyito; /corporations: vell :asito; xnd:vndunls P : ;
,WHEREOF the: undersrgned has hereunto set his hand nd aenl‘ xf ﬂlu un(lerstgncd is-a cors
1 .be srgned and its. corpotate seal to be affixéd hereunto by its offrcere
n ‘the day and year first: above wr:tten |




STA TE OF OREGON

County of

nd. acknowledged: the: foregoing instrument. to b

éoliz}ztérjr‘acf aﬁa deed. Before me: -

. Notary Public for Oregon.

Y . Notary Publxc for Oregon.—' e
expires.:.. -?A_Bn -

. SUBORDINATION
- AGREEMENT

_TIES | WHERE

USED,).,

T STATE OF OREGON

County of :
I certify that the Wxthm mstru-\ :
ment Was recewed for record “on- the i
s 17t.h sday of.Z. JANUARY ... 19.80
: e 0 clm.k :PM., -md rccordcd,,
; oﬂ‘onpngalQZh' s
- 79h8h




