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Transamenca T,Lt:le Insurance..
(herem “Trustee”), and the: Beneficiary,
. an association organized and
"\vh()sc nddru)s is. Pe. Qe -Box’
(erun “Lcndgr )

i BORROWLR i con"'dcmnon of ( e mdchudmss I1crtnn1‘rcéiicd .md the trust hcrun Ll’l..llt.d irrevocably ;,mms,
“of sale. the followin dLSLrlde propt.ru l()c.uu.l in lht Coulm of
: Smte of Orcgon i . . : ‘

a constructlon 1oan 1ncurred for the constr\iction of .
-the’ Constructlon Loan Agreement dated
Stewart, bu].lder, is.an’

[C-tyl

N

{State and Zip Code] ..

TOGETHER with all the. 1mprovcmtnl now or. thLﬂf[Cr crected, on: the - propcrw‘ and all easements, rights.

L appurtcnanccs ‘rents’ (subject-however. to the rights and aUlhOFIllLS aiven huun 10 Lender to collect and -apply such

rcnls) royalucs mmtral 011 and gas nghls and’ proﬁls watcr, water rights, and water stock: ‘and all fixtures now or

; b hcrcaftcr atlachtd to the propcny, all.of which’- mcludmg rcpldccmuu\ and_additions thereto, shall be:deemed to be -«

~and remain a part’of tht property covered by this’ Deed of Trust; and all of the foregoing, together with said property

L (or thc lcaschold cslalc xf thli Dud of Trusl xs on a Icaschold) dn. ercm rtfurrcd torus lht, “Propcrlv ':

b\' Bmmwu s note d sted January. 16..

! Thous and: Four, Hundred and no.

t thereor, prov IdlﬂL for momh]x lﬂ\!d“nantb
oncr paid. due und payable on  Maxch

of all other sums. with interest thereon, advanced
ced o ste-and, the performance of -the covenants and -
agréeme orrC diby rCpay nent: of Any future .1d\.mCu with interest thercon, made.
o Borrower.by Lt.ndkf pursuanl 10 paragrap “hercof? (he “rein ‘Futtire Advtmcu ) ' -

¢ ht.l‘l.by C()ll\’L)Ld .md has tht n&,hl 1o gr'ml

ed, und 't ywor will warrant and defend-generally =

. the mlc 0 ‘the; Propcr, 1 ; bject. to any:declarations; casements or restrictions hstcd
- m a schcdulc of exccpuons to covcragc in any mh. 1nsurancc pohcv msurmg Lender’s mlcrcst in thc Property.
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“--by. this Decid:of Trust.

.7 UniFORM . COVENANTS. Borrower and Lender; covenant and agree-as follow

.°1.. Payment: of Principal and_ Int Borrower ,hullpfohﬁpll y-wher, due:the principal: of and interest_on the ™
indebtedness evidenced by the Note. prepaymen late charges as provided-in the Note: and the principal-of and interest
““on any’Future Advances secured by this Deed of Trus! EEEER LIy 5 R R EN e
2. Funds for Taxes and Insarance. ‘Subject to applicable law-or to'a written: waiver by, Lender, Borrower shall pay
to Lenderon the day monthly installments; of principal andimcrésl‘arc‘puyabl'c uinder.the Note: until the Note is paid in full,
~a sum {(herein »Funds™) equal t6. oné-twelfth ‘of :the yearly, 12 cs and “assessments, which .may attain - priority - over this
Deed of Trust; and ground’rents on the ‘Property. if any: plus one-twelfth of yearly premium instaliments for hazard insurancc.
plus one-twelfthof yearly prcn\ium':insmllmcnls for mortgage instirance: if any:all as reasonably estimated initially and from
time to,time by Lender on the basis of: assessments and bills und,rcasonablc'cslimalcs thereof. R Ll
© . The Funds shall be held in an institution the deposits or qccounts of ‘which are insured or guaranteed by @ Federal or
“ - state igency (including Lénder if: Lender'is such.an institution): Lender shallapply the Funds 1o pay said taxcs. assessments;
insurance,premiums and.ground.rents.. Lender may.not charge for:so holding:and applying the Funds, analyzing said account. .,
" or.verifying.and compiling said assessmenls and bills. unless Lender pay Borrower; interest.on the Funds and applicable law

permits_ Lender ‘to-make such a charge Barrower and’ Lender: may gree’in writingat: the “time ~of exccution of - this
Deed: of “Triist that interast ‘'on-the Funds shall: be paid’ 10:Borrowet, and ‘unless such’agrecment is made or applicable law
réquires such interest to be paid. Lender shall not be required to pay Borrower any interestor earnings on the Funds. Lender -
shall give to Borrower, without-¢harge, an annual accounting of the Funds, showing credits and debits to the Funds and ‘the
purpose for which cach debit to-the Funds was made.The Funds are pledged as additional.security for the 'sums secured

. If the amount of -the Funds held: by Lender: together with:the future monthly instailments of Funds-payable prior to

“the duc dates of taxes, asse sments, insurance premiums;and ground rents hall exceed the amount required 10 pay said taxes.
* ssessments. insurance prcmiums“:md ground rents s thev “fall duc, Such” excess shall be it Borrower's option.- cither
promptly ‘repaid to: Borrower: or, g:rcdilcd’td?Borfowcr on- monthl nstaliments- of -Funds.” If: the -amount -of -the Funds
held by, Lender, shall ‘not_be’ sufficient 10, pay-laxcs. aSSCSS “insurance premiums-and ground rents -as they fall-due.
< Borrower shall pay to Lender any amount necessary {o make up theideficiency within 30 days from the date notice is mailed -
* by Lender:to Borrower requesting payment thereof. "= .7 T R : o .
-iz Upon payment in full of :all sums secured by this Deed of Trust, Lender:shall: promptly refund-to Borrower. any Funds
held by Lender. If under paragraph 18 hercof the:Property:is sold-or the Property is otherwise acquired by Lender. Lender
=7 shallappl o later: than immediately prior (o the sale ‘of ‘the, Property. of its acquisition_ by Lender. any. Funds held by, -
Lcndi:"r'dt—the‘tirhc‘bf‘:‘lpplication as a credit against the sums secured by this Deed of Trust. - o - e

. 3.7 Application of Paynients.: ‘Unless ‘applicable Jaw provides otherwise.: all’ paymenlts received by Lender under the
“Note and. paragraphs land 2 hereof; shall. be-applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph'2 hereof, then:to/interest ayable “on' the Note, then to the principalof the Note. and then to interest and.
. principal onany Future Advances. ;= 07 . e e sy SO . o Do Ci
.. 4. Charges Liens. 'Borrower shall-pay all taxes. assessmicnts and other charges. fines and impositions attributable to!
“ the. Property ‘which, may attain a priority over this Deed of Trust, and leaschold’ payments or ground, rents. if any. in'the
-manner provided under paragraph 2 hereof or,. if not paid in’ such manner, by Borr}owcr,makiug payment, when due, direetly
“to the payee thereof. :Borrower. shall promptly furnish to Lender-all notices of, amounts due under this paragraph, and‘in the - -
event Borrower shall make payment directly, Borrower shall promptly furnish to-Lender receipts evidencing such payments.
Borrower shall promptly discharge. any lien which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge any “such lien so long as’ Borrower shall-agree in writing to- the payment of the obligation secured by~
©“such lien in a manney acceptable to Lender,-or ‘shall in good faith contest ‘suich lien by. or defend enforcement of such lien in.
legal proceedings which operate to prevent:the enforcement of, the iicn:or. forfeiture; of the Property. or-any part - thereof.
: s. :Hazard Insurance. Borrower shall keep the improvements now ¢ dsting or hercafter ¢rected on the Property insured
#-against loss by fire. hazards included within the term “‘extended coverage”y and such other hazards as-Lender.may require
“and in such amounts and for such periods Lender may, require; provided, that Lender shall not require that the amount of
“such coverage exceed that amount of coverige required: to; pay ‘the sums seciired by this: Deed of Trust. . .
. . Therinsurance carrier providing the insurance shall-be: chosen by Borrower subject 1o 4] proval by Lender: provided.
~that such’approval shall ‘not: be ‘unreasonably ‘withheld: “All premiums:on insurance policies shall be paid in’ the manner
“provided under paragraph 2 hereof of,:if not paid in suich manner, by Borrower making payment, when due, directly to the
,insurancccarrie,r. T IR G LR e R R e T R TR Gl
75 All insurance policies and renewals thereof shall be in form acceptable 1o Leénder and shall include a standard  mortgage
“ ¢lause-in favor of and in form acceptable 10 Lender. “Lender shall-have the right to-hold the policies and renewals_thereof.
7 and-Borrowcr shall promptly furnish 1o Lenderiall rencwal notices ‘and: all receipts of paid premiums:” In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender:s Lender. may make proof of loss i{:not made promptly
by Borrowcr. L LA S o o el ]
. ~.Unless Lender and:Borrower otherwise agree in writing; insurance proceeds shall be applied to restoration or repair.of
"’ ihe Property. damag d: provided such restoration or repair is economically feasible and the security of this Deed: of Trust is
fiot thereby impaired If such restoration or repair is not.cconomically, feasible or if the security of this Deed of Trust would
_be-impaired: the e pl hall be.applied to the sums secured by this. Deed of ‘Trust, with the cxcess. if any; paid
If ban red by. Borrower; 0! Borrower fails to respond to Lender within 30, days:from the
(o Borrow that the insuran ‘irrier offers torscitle @ &laim’for insurance benefits, Lender
to y-the insurance” procecds-at: L nde ptioh"either- 1o’ fesioration” or repair:of thé Property
or.to-the sum 8 Deed of Trustz "= . ; : R B L bl s
J i Unless Lendeér and Borrower otherwise-agree1 ing, any suc “application of proceeds to principal “shail not extend
or ‘postpon¢ the due date of the monthly installments referred ‘to-in paragraphs; 1 and 2 hereof or change thé amount of
“Ceuch instalimenitsi 1 under. p’:m\graph 1% hereof the Property is acquired by Lender, all right; title.and jinterest of Borrower

in"and to any insurance policics:and in and !o"t_h‘ceprocccds thereof: resulting-from: damage 10. thé Property, ‘prior: to. the sale:
or acquisition: shall pass to. Lender to the extent of the sum sacured by this Deed of ‘Trust imniediately. prior 14, such sale or...
“acquIsition. i s L P R I LR - g : o :
: 6." Preservation’ and ‘Maintenance of Pmperly;-Lcuscholds;,Coxid()nlilliunls; planned: Unit Developments. - Borrower
<hall keep-the Property i good; repair-and ishall oL, cOMmMmit. wastc, Or permit-impairment or - deterioration” of the: Property
.and shall comply with the provisions of any lease if this-Deed of Trust is on a leaschold. If this Deed of Trustisona unit in da-
condominium or'it p\unncd‘uni(‘dévcldpmcm. Borrower shall perform all of Borrower's obligations ‘under the’ declaration
or ‘covenants creating .or governing the condominium or planned “anit° development,: the by-laws - “and- regulations of the
condominium’or pl nned -unit- development, and constituent- documents.: 1f:a condominium or planned-unit devclopment
rider is éxecuted by BOrrower und,rccoﬁdclJ»xdgc;l1'cr' vith this” Deed: of ‘Trust,: the! covenants, and agreements of such’ rider
shall be incorporated into and shall amendand supp sent the: covenants and agreements’of this Deed of “Trust s if the rider
were ‘a: part;hereof : . R N e e N R
7... Protection of . Lender’s Secunty. “If. ‘Borrower :fails to.perform: the’ covenants; and agreements contained -in: this:

“ Deed of - Trust, or if‘any action’ or proceeding is commenced which matérially affects Lender’s interést”in;the Property,
including, but not limnited 1o, eminent"domain, insolvency, ‘code:enforcement, OF arrangements’ or proccedings involving ‘&

. ‘bankrupt or decedent. then: Lender at’ Lender s option; upon notice 10 Borrower, may ke such appcarances; disburse such-.
sums . and: take: such action; as is' 0 protect. Lender: interest. including,  but not Aimited - to, - dishursement: of

reasonable attorneys. fees v upon- the: Property 10 ‘make - repairs T Lender - required : mortgage fnsurance Jas- &
condition of making the 1oan. sécured’ by this Deed: of - Trust, Borrower shall’ pay/ the” premiuins required- 10 maintain such &
insurance in effect untit such time-as the “requirement” for suchzingurance (erminates -in-accordance with Borrowers and “:
= lender’s written agreement or apph ble law g -Borrawer : the amount af all mortgage: insurance premiums”in the
manner: provided under p:n’:\gmph—’l;hcrcm: BRI R R e - s :
Any amounlédishuﬁcdih)ﬂ.l.cmlcr, pursuant: to this” parsigraph® 7 Wit interest thereon,” shall become: additional
indebtedness of Borrower secured by:this Deed o jl‘rhsl."Un!css Borrower and: Lender agree .10 other terms of. payment, such-
amounts shall be payable upon notice from Lender to Borrowcr requ ¢ payment thereot, and shall bear interest trom the
* date of disbursement.at the rate payable’from {im¢ to time on outstanding principal under the Note:unless payment of. interest
satsuch: rate would - be “contrary “t0 )

F
’ to applicable-law, inwhich event such - amounts shall: bear interest - at the’ highest ratc
-+ permissible under applicable law." Nothing cont ined in this paragraph 7 shall require Lender to incur any expense.or take’
' anyactionh’cr’eunder..j, : L b St AR Tt e R
'8, Inspection.:Lender may make orcause t be made;reasonable entries upon-and inspections of the Property, provided "
“that:Lender shall gy Borrower otice prior 10.any such inspection spe ifying reasonable. causc therefor: related to Lender's )

interest in the Property. o SR S :




779, Condemnation.: The proceeds of any. award orclaim for damages. direct or. consequential,:in connection with' any.-
condemnation or other taking of the Property, or part thereof, or_for conveyance in lieu of condemnation, are hereby assigned ;-
“and:shall'be paid ‘to: Lender. v~ 0% av.h ) il T e T e R o L . )
s+ % 'In the event of a total taking of the Property. the proceeds: shall: be applied 1o the' stims: sectired by this Deed of Trust.
with the excess, -if . any, paid to'.Borrower. :In the ‘event of a-partial taking of the Property, unless” Borrower and Lender
otherwise -agree’in writing, there shall be applied 16°the sums secured by this Deed of Trust such proportion of the proceeds
“as’is equal to that proportion which the.amount of the sums_ secured by this: Deed "of Trust imniediately prior-to’ the date of
. taking bears 1o the fair market value cf the Property immediately prior o the date of taking, with the balance ‘of the proceeds
~paid-to:Borrower. i ki B e T : Sik LA ST N ;
If the Property is abandoned by. Borrow: ‘er that the condemnor offers’ 10, make.
an award -or: settle-a claim_for.damages. Borrower-fails:! d-10-Lender: within: 30: days: after the date such’ notice is
mailed, Lender is atthotized 1o collect and upply the procceds; at ‘Lender’s” option, either’ to . restoration or . repair of the
Property or. to the sums secured by this Deed. of Trust : s RO o S U b
= Unless Lenderiand Borrower otherwise_agree in writing, any such-application of ‘proceeds 10 principal shall not extend.
or postpone the due date’of’the monthly nts referred to: in -paragraphs~1”and 2 hereof-or change the amount of
-“such’installments.’ . -7 vy oo i e SRR LS : Sh
2. 0510 Borrower Not Released. Extension of ‘the time for payment or modification of amortization of the sums secured
by this Deed of Trust-granted by Lender to any successor in interest.of, Borrowet shall not operate to reléase, in’any manner,
the liability of :the: aaliBorfower.and Borrower's successors'in’ intéfest.  Lender ‘shall not’be. required to:commence
“proceedings against suchsuccessor or’ refuse o éxtend - time  for: payment :or otherwisemodify. amortization- of the sums
“secured by this Deed of ‘Trust by:reason of uny demand made by the original'Borrower and Borrower’s successors in interest.
" 11, Forbearance by Lender Not a Waiver. 'Any forbearance by Lender in exercising any. right or remedy hereunder, or
Uotherwise- afforded: by ‘applicable law, “shall not -be” a”waiver”of or preclude’ the &xercise’ of ‘any ‘such: right - or remedy.
The procurement of insurance or.the payment of taxes or other liens or charges by Liender shall not be a waiver of Lenders
right to accelerate the maturity of the indebtedness secured by this Deed of Trust: o : e
. 12 Remedies Cumulative.w’All remedies provided in this/Deed of Trust are distinct and .cumulative to.any other right
or:remedy. under- this Deed of “Trust or afforded by law or equity, and may. be exercised concurrently, independently or
I successively.: o CE T R ST R S : F
; “13. - Successors and Assigns Bound; -Joint and .Several Liability; Captions. The: covenants’ and ‘agreements herein
“ ¢ontained shall bind.’and the rights hereunder shall inure to. the Tespective successors and assigns of ‘Lender and:Borrower..
subject .10.the’ provisions: of . paragraph’17 hereof.-- All covenants - and agreements”of Borrower shall- he jjoint and-several:

The captions-and headings of the: paragraphs of this Deed:of Trust are for ‘convenience: only and are: not to be; used o)

‘interpret or. define :the provisions_hereof.: . : S N 5 . ; P . : -
© -+ 14 Notice. «Except for ‘any notice required under applicable law to* be given'in_another manner; (2) any- notice 10
Borrower provided for in this Deed of Trust shall be. given by mailing such notice by, certified mail addressed to Borrower at
the Property ‘Address orat such - other address. as ‘Borrower-may designate by notice 1o-Lender: as provided: herein, and
(b) :any notice to; Lender: shall be given’ by certified: mail, creturn receipt requested; 'to Lender’s address stated: herein or 1o, |
such: other address ‘as.Lender:may:designate: by notice: to” Borrower: as’ provided herein. -Any notice ‘provided for-.in'this
Deed of Trust shall be deemed ‘to have:becen given 1o Borrower-or Lender: when! given“in- the ‘manner: designated herein:
- '15.; Uniform. Deed of Trust; Governing Law; Severabilit his: form-of. deed of trust combines uniform covenants for:
mational' Use and non-uniform covenants with limited variations® by’ jurisdiction ifo ‘constitute’a. uniform security ‘instrument
covering:real property is'Deed of Trust shall:be.governed: by the taw ‘of thé: jurisdiction; in which:the Property is locited:
In the event.t \ny- provision or clause of, this. Deed of “Trast,o the-Noteicontlicts with: applicable faw, such contlictshall
not affect "other pro ns of ‘this' Deed of ‘Trist 'or the ‘Note h can: be given_ ellect: without the: conflicting. provision..”

and to this 'end the provisions ofithe Deed of Trust-and: the Note are declared 16 be severablel =%
++:16.: Borrower’s Copy.: Borrower shall be Turiished i conformed ¢opy ol the Note and of this Deed of “Trustar the time
“of execution or after recordation hereof .. 5wl s B EET ol S AR - EERTA o
. 17. . Transfer of the Property: Assumption.” }f all orany pirt of the Property or an interest therein i sold or-transterred
_byBorrower without Lender’s:prior ivritten Consent:-éxcluding. (i) - the creation ‘of 4 lien ar encumbrance subordinate’ o, 7
this Deed ‘of Trust,-(b)_the creation of u.purchase money sccurity-interest for houschold appliances, (¢) u transfer by devise!
descent or.by operation of law upon the death of a joint ten: t'or-(d): thegran by leasehold interestof three yeurs or less -
not. containing an option 16 purchase; Lender may, i Lender’s optionydectare ill the sums sceured by this' Deed of Trust 1o be -

““immediately: due ‘and:payable.- Lender shall have waived such option o’ e’ i prior to the ‘sale.or. transfer, Lender::. .

and:the person to.whom the Property is- 1o be sold or-transferred reach agreement inwriting that the: credit ‘of such. person.
is“satisfactory to Lender.and that-the interest- payable oi the-stms sectired ‘hy: this Deed of Trust shall be at such:rate as: =
Lender shall request.” If Lender has waived the option to accelerute provided inthis paragraph 17; and i Borrowes’s successor.
"ininterest has exccuted a written assumption agreement. accepted:iv writing by Lender;; Lender shall- release Borrowdr-from
“all obli Deed: of Trust and the:Note. > = = L : R . :
; If Lender, uch ‘option- 10, accelerate; Lender shall m il ‘Borrower notice “of: acceleration ‘in_accar .
paragraph”14 hereof.. Such notice shall providé a period of inot less than 30 duys:from the date’ the notice. is ‘mailed. within
which Borrower may pay the sums declared due.: - Borrower fails 1o pay such sums-prior to the cxpiration of such period.
Lender. may.-without further notice or demand on Borrower-invoke any remedics permitted:by paragraph. 18 hereof. -

“'NON-UNIFORM COVENANTS Borrower and Lender further covenant und agree as follows: .

- 2 °18.7. ‘Acceleration; Remedics. . Except-as provided in paragraph;17. hercof, upon: Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covénants to: pay when. due any sums. secured by this: Deed of
““Trust, Lender prior to acceleration shall mail notice to. Borrower as provided: in- paragraph 14 hereof. specifying: (1) the.
breach; (2) the ion required to cure such breach; (3) a date. not fess. than 30 days’ from: the date the notice is’ mailed to

Borrower, by which such breach must b cured; and (4) that failurc to cure such’breach on or beforé the date specified. in the.
notice may result in acceleration of the sums secured by this Deed 6f Trust and sale:of the Property.: The notice shall further
‘inform Borrower of the rightito reinstate after acceleration-and. tl oht to° bring: &’ court’action -to assert the non-existence’
“'of a default.or. any ofher defense of Borrower to_acceleration “gale.” If the breach'is not cured on' or: before the date
. specified in the notice, Lender at Lender’s option'm decliire all of the sums secured by this Deéd of Trist (o be immediately.
. 'due and payable without further demand and may; ivoke the power of.sale’and any other rémedies permitted by applicable
“taw. Lender shall be entitled to collect all r sonable costs and expenses incurred in pursuing’ the remedies provided in this
_paragraph 18, including; but not limited to, reasonable attorne) s L R s L P
. If Lender invokes the poier of sale, Lender shall exccute of cause Triistee ta execute a.written notice of the occurrence
of an event of default and of Lender’s eleciion to_cau ‘the Property 1o he 1 shall-cuuse such notice to be: recorded
in cach county in-which’ ) or‘some part thereof is I shall: give: notice of sale in’ the
manner prescribed by applicable law ons prescribed by applicable law. " After the lapse of
“such time’ a5 may'be required by ap ‘i : 1l “on” Bofrower. - shall_ sell the Property “at: public
aiiction” 1o ‘the’ highest. bidder at the time and - pl ] der the “designated - in “the ‘notice” of sale-in ane - or more,
< parcels and in such order as Trustee may ‘detery pone sale “of all or uny -parcel of -the ‘Property by
public announcement at the time and place of any i Ie;. Lender or Lender's designee may purchase the
Property s le. i R T K B e : ‘ R :
T I:deliver to the purchaser. Trustee’s deed conveyi v.so sold without any covenant or warranty,
I 127The recitals in the“Ten 1 be primy facie evidence of: the truth of -the statements’ made
all apply the procecds.of ' "the following order:’ () 1o- ull reasonable costs and expenses . of the ™
iy < but not limited tog re 1 torney’s feey and costs of ‘title evidencei (b) to all sums secured
. by Deéed of Trust; and ' (c) the ¢ ny. to the person or persony legally entitled - thereto. RE SRR
2120019 - Borrewer’s Right'to R e. Notwiths ing. Lénder's aceeleration”of the sums sectred. by this. Deed of Trust, -
‘Borrower shall have the right to have any pracecdings begun byl lender 1o énforee this Deed of Trust discontinued at any time
iprior to:the carlier 1o’ oceur:of: (iy:the’ fifth: day before salerof the: Property pirstiant ‘to” the -pawer-of sale contained. in this
Deed of Trist or (i) entry of a judgment enforéing this. Deed of Trus 7). Borrower pays Lender all sums which would be
“then‘du¢ under this ‘Deéd*of Trust,’ the Note and not ring Fut Advi i uny, had® no-aceeleration” occurred:.
‘(b):Borrower: cures’ all :bre .ches' o her cov y i g werscontined Hin® this‘Deed ‘of “Trust:.(c)
OTTOWC s‘all ¢ fg the covénants’and agreemcnts of Borrower.
“containedin- this*De T d : d Trus ie¢: ag provided‘in: paragraph 1§ hereof,
Cincluding; but not-limitcd to; reasonable owWer TaKes stich i der‘may reasonably require.
1o assure: that the lien“of (this ‘Deed of “Frusti:Len the Property obligation” to pay  the 'simy'




sectired by this Deed of Trust'shall continue unimpaired: “Upon such payment-and cure by Borrower; this'Deed of ‘Trust and
_the obligations secured hereby shall. fémain'in’full force and efféct’asif no cceleration had oceurred.:; 7 F D TR
.7 7220, ‘Assignment of Renis; Appointnient of Recciver; Lender in Possession. “As additional sccurity hereunder, Borrower
“hereby assigns 10 Lender the rents of the' Property, provided that Borrower shalli“prior to accelération ‘under paragraph 18
hereof or-abandonment-of the Property; have the right to collect-and Fetain‘such rents as they become due and payable.
2+ “Upén accelération” under paragraph '18: hereof- or abandonment-of the Property.-Lender;"in person, by agent or. by. "
+judicially appointed receiver. shall' be entitled to ‘enter upon, take passession of ‘and manage the Property and to collect the'
“rents of the Property including thase'past due. All rents collected by Lender or the ‘receiver shall be applied first to payment
of the costs of management of the Property and collection of rents.’ including: but not limited 10; receiver's fees, premiums.on
ver's borids and réasonable attorney’s fees; and then:to the sumis secured by this Deed of Trust.” Lender and the receiver
“to‘dccount only for those r actually received.":’ R . T :
Future''Advances. - Upon request - of ‘Borrower, ' Lender, Lendér's option ‘prior: to  full’.reconveyance-of the
by Trustee to Borrower, may make Futire Advances to’ Borrower.: Such: Future  Advances,’ with- interest thereon,

" shall be'secured by this Deed of: Trust when evidénced by: promissory-riotes stating that said’'notes are 'secured hereby.

_22." Reconveyance:” Upon payment of all sums securcd by, this Déed of Trust, Lender shall réquest Trustee to reconvey: .
videncing indebtedness secured: by this Deed of Trust -

without charge 16 the person or persons legally entitled .. -

; ime 'lo~ti,kmc,rcmovcr Trustee and appoint

or- trustee” shall

's*fees™ shall include ‘attorney’s fees; ify;.

| STATE OF OREGON; COUNTY OF KLAMATH

led forrecordof raguesioot X D e
— A.D..19___ at __o'clock pM,, ane
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