'7J492 e
Tﬂflnslélg QITUI%E WI%‘NESSETHY That
for and:in consxderatxon of x‘he sum of i

s of the County o 5 S
-,‘Ten Thousand Thr e Hundred and no/lOOths - Ddhn;aﬂo 300,00, to
granted bargained, sold and conveyed and, -

ENART,INC:

REX L' ASH. and PEGGY. JEAN. ASH'

Lot 6, Block 1, Tract 1152, Nofth Hills, .
Klamatthounty Oregon S L o

: 'Together with the tenements hetedztaments ‘and appurtenances thereto beIongmg, or in anywise appertammg
o To have and to hold. the same Wxth the appurtenances unto the sa:d M. L STEWART IN .

heirs and assxgns forever

e THIS CONVEYANCE is mtended as a Mortgage to secure. the payment of the sum of
‘Ten.Thousand. Three. Hundred and.no/100ths. . O

($ 10,5300 00.._. )-in accordance w:th the terms o! that

o ’foIIowmg is a substantzal copy e SRR g1

e IR Dollars 7
7.,certam pronnssory note of wh:ch the'

Klamath Falls,'Orfm;
after date, I (or lf more than one maker) we ;omtly and

_TEWART INC.

February 1 il until paid; inferest to be pa ]

- '% per-annum Imni
«..and il :not so paid, all pnncxpal and interest, at'the optuon of the holder of this.note, o become fmme-;

“Any part.hereol may be pand at any time. Tt this nofeis placed in the hands of an atforney for_collection, llwe

mlely ‘due and. collechblc 3
promise and- agree to pay holder’s reasonable attorniey's lees and collection costs, ‘even though no suit or action is liled hereon; if_a:suit or
an action is {iled, the: amount of_such rrusonable nr!orno} s lacs sl:1ll be; Iucd by the’ court or cour

;appcnl ihercm, is lned heard or dcc:dod : Lo i %
T R L i ';v/s/ REX L Asn,

h inaw h:c.h the suit or nc{mn :nclud:ng nn)

7;/5/‘precy-JnAV ASH

Seriretareds ey i e e ta e

STEVENS-NESS LAW FUN. CO., FORTLAN




The mortgagor warra its that the proceéds

moztgag ar

C a)% —pnmaﬂly
tice: belew

ot tne Ioan represented Dy tne above descnbed note and thxs

-for mo;tgager—s— pefsonal fanﬂly,—househeld -Of agﬂc-ultu;al- pur-peses (see Importané No- 7,

( b): for an orgamzatxon or ( even xf mortgagor is a natural person) are !or busmess or commercxal pur- :

“"poses other than agncultural purposes

Now, if the sum of money due upon ca:d mstrumcnt ShaIl be pmd accordz
‘but’in case ‘default 1f{mIILbe made . in

B expressed tlus ‘conveyance . shall be_void;
B terest or any ‘part thereoi as above prowded then the satd

. Jegal representatwes or assig
premxses above: descnbed thh all’ and_every of the’ appurtenaHCes or any pa
‘and out of the money arising from such: sale,

: ’,‘Mortgage and:sell the
:--thé manner prescnbed by law,

'mcnt of -the prmctpal or m-

a
e iR
o ay foreclose the

retain the said prmcrpal interest and

i attomey s fees as: prowded m said note; together thh the costs and ‘charges of: makmg such sale and the sur-"-

Ius, if .there be any, pay over to the saxd.“

REX.L...

' Witnéss FAOW : .f..1.6,th_.- ...... day . of

nul 6p-
as such, word
- MUST :omply

: 'IMPORTANT Noncs n.lm, by Yining _ out, wh-:h-vu wanunly {a} or (b) is
= pl ty {a)’i ble ond if: the mnr'gugn is ‘o creditor,
B is dnhned in’-the " Truth-in-| Lendmg Act:and | R Z,-1
nd : Regulation. by making | required du:luuru,
*instrument is o .be a FIRSY fien to finonce the puuhusa of a: dwelling, use Stevens-Ness:
Form No.: 1305 or. eq if  this: i jis NOT to be a h n, use Stevens
i~ Ness Form No 1306 or equwolen! B L

'f;STATE(H?OREGON

: County of Klamat

BE IT REMEMBERED That on thrs

“before. me, the undersigned,’a Nota%v
: REX ‘L. ASH G

a SH

known “to “me_to be the ‘ident al’ mdx idual.
acknowledged to me that the /

descri bed nan

d PEGGY.. JEAN.. ASH,.

~husband ..
thel‘[ ........... hexrs or assrgns

for: this purpose, if this ERARCTPI

Public in and for said County and State,
GY" JEAN husband

cxecuted the same freely and voluntanly.

have hereunto 507y Iland and alhxed .

ast above Wntten

(FORM No. 7)

.7 BTEVENS-NESS LAW PUB; CO.Y PORTLAND ORE.

Livparainiey saieringey AT | B R RE R A

SPACE RESERVED " =
R F.;OR".;:;_-:V' .
. RECORDER'S US

Klamath Falls Branch
United States: ‘Nati nal'BAnk
740 Main® istreet’

Klamath Falls

: file/reel number 79492

County of

~L cert:fy that the thhm mstru-
mcnt was : received ” for: rccord on. the”
lfth day of. JANUARY:.. ., 19.80.
at2;319:0 o'clock  P.M., dnd tecordcd
in book M80..0n png:.,]_Oh} or as..

ﬂRocord of :Mortgages o smd County.‘
Wltness my:hand and seal o‘

' County affxxed

ng to the agreement “therein -

rt thereof, in




