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THIS DEED OF TRUST is made'this_ ,' i
ntor, .. Ronald Je. H

ransamer:.ca IAtle Insyrance. -

(herem “Trustee”), and the Benefxcmr\ s

.y an assocmnon organized and .

fwhos&. address is©. .. Ps. Qe Bax. e

(hercm ‘Lender pEEE :

BORROWER m COI‘ISIdCr’\thI] of the’ ldcbtedness hercm recited and the trust. herem crcued 1rrcvomblv grants -
: 'md conveys. to Trustce |n trust,: wuth power of sale, the: followmg, descnbed propertv Iocated in"the: Countv of :

Klamath RS s Smtc of Orq,on il REEER :

':“;,M:Lot 5, Block 1, Tract ‘No. 1152, NORTH HILIS, 1n the County of Klamath, State of
i Oregon. P . « :

: -QThJ.s Deed: ‘of Trus secures -a constructlon loan :anurred for the constructlon of an
'Any dnfault under th' Co_nstructlon Loan Agreement dated )
‘and Melv:Ln Stewart, bu:.lder, 1s an :

e Klamath Falls,

[City) o e

[State and Z-p Code]

oy TOGETHER wuh all thc xmprovements now or hcrtaftcr crcclcd on ‘the. propcrtv and a]] easemcnts nghts

o appurtcnances rents (suchct however 1o the rights’ and authormes given: hcrun 1o Lender to collect and apply such
“_rents), royaltics,. mincral, ‘oil and gas rights and proﬁts ‘water, water rmhls “and:water stock, and all fixtures’ now or
hereafter attachtd to the propcrly, all.of which, mcludmg rcplacumnls and. additions thereto, shall be decmed 1o be

“‘and remain-a part of the property covered by this Deed of Trust; and all-of thu foregoing, together. with said property :
y(or the lcaschold cslatc xf his Deed of: Trust is on a lcaschold) art huun rcfcrrcd 10.as the “Propcrty

I O SECURE L0 L.uukr ('\) th r-.p.\\ muu nf ll\L mdub(cdnu\ v xduu.ul hv

: 1980(huun “NolL ) Ain the pnnc:pal sum of: E;ghty Two Thousand and I‘our llundred &

: :==Dollars, with intcrest thereon, providing for. monthly mstallmtnls
of pnnmpal and mlcrcst wnh the balancc of thc mdcblcdncqs if not sooncr paid; duc and payab]c on."March: 1,..

o 010 : S lhc paynu.nl of all other’ ':.umﬁ wnh interest thereon, advanced

:‘m .lcu)rd.uuc Iu.ruvx(h to- proluu the sgumlv of lhxx Deed of “TTust: and the' pufmm.mcc of :the - covenants: and
V;lbrL,Ll“Ll\[\ of Borm\ur lu.mn com.umd and (b the repayment of any fulurc advances, with murut thercon, made

Lole Borrowu' b) Lender pursuanl to paraﬂmph '71 hu’nof (erun Fumrx. .—\d\.mc:s ") :

B rrowcr covenanls lhal Borrowcr‘ s 1awfuylly scxscd of thc cs(alc hcrcby convcvcd and has lhc rlghl to grant

a convcy lhc Propcrty hat th 3 um.ncumbcrud ‘and that Borrower will-warrant and. defend gcncrallvr
L the. title;to: the Propcrly zigdmst b cldxms and. dun.mds 'subjeét to any declarations, casements or_restrictions: listed -
B m a schudulc of Lxccpuom to coverage in any title msurancu pohcy msurmg Lcndcr s mlcrcst in lhc Propcny :

OREGUN—x to 4 Famlly-——6/75'—-FNMA/FHLMC ummnm msmumm LT
91-1662 8/79 =




;UNIFORM COVENANTS Borrower: and Lender covenant and. agrce as. follows: ., . R T : o
v 1. Payment - of Principal and: Interest. -Borrower shall promptlypay. when ‘due” the principal of and. interest on-the "
‘indebtedness evidenced by the Note. prepayment and late charges as’provided: in’
on any Future Advances secured by this' Deed of Trus BT T : N Lo
2. Funds for Taxes and Insurance. Subject to applicable law . or 1o’ a’written waiver by Lender, Borrower shall pay
-to Lenderon'the day monthly installments of principal and interest are. payable. under the Note, until the Note is paid i full;
a_sum (hcrein’ “Funds™) ‘equal 10" onc-twelfth 'of " this vearly taxes and assessmonts which may attain priority- over” this
Deed of Trust: and ground rénts on the Pr erty,’if any; 'plus onc-iwelfth of yearly premium installments for hazard insurance;
- plus one-twelfth of yearly premium installments. for morigage insuranée, if-any: all as reasonably estimated initially ‘and: from
time'10'tine by Lender on the basis of assessments and bills and reasonable estimates thereof.. - = P
. The:Funds shall be held in aninstitution” the’ deposits or acéotnts of which are insured or guaranteed by a Federal or .
~ state agency (including Lender if T'ender is such an institution):" Lender shall apply the Funds 1o pay said taxes. assessments.
insurance premiums and ground rents.. Lender.may not charge for so holding and applying the Funds; anal zing said account
or verifying and compiling said.assessnients and bills. unless Lender. pays Borrower interest on the Funds and applicable’ law
‘permits Lender ‘to ‘maké such™a charge. Borrower and Lender-may-agree in“'writing at the" time- of " execution of ~ this
Deed of Trust that: intercst 'on the Funds shall’ be: paid to Borrower- and unless such agréement is'made or ‘applicable: law
.requires such interest. to be paid..Lénder shall not be required-1o pay .Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an’ annual ‘accounting of the. Funds showing credits-and debits 10 the Funds sind- the :
purpose for which cach’ debit 1o’the Funds' was made.: “The Funds ‘are pledged. as addi ional security for the sums secured .
- by this'Decd of Trust. = e AR R SO STt LD o . '
- H the amount of the Funds-held:by Lender, together with:the future, monthly instaliments of  Funds: payable prior to .’

in-the Note, and the principal ‘of and interest

-the due dates of taxes: assessments, insurance premiums and ground rents, shall exceed the amount required to-pay said taxes. .. <.

assessments.” insurance prémiums and ground-rents”as ‘they ‘falidue’ such -excess ‘shall “be.-at: Borrower's option, either
promptly: repaid to: Borrower or ‘credited to :Borrower: on monthly-installments of: Funds. " If ' the amount: of the: Funds
held by:Lender. shall not be sufficient to: pay:taxés. “assessmients. nsurance. premiums” and- ground rents as they fall- due.~
Borrower shall pay to Lender any amount:necessiry to make up the, deficiency within 30 days from the date notice, is mailed
‘by Lender to" Borrower requesting payment- thereof. SR : : . : VL
s Upon payment in full of all sunmis secured by this Deed of Trust. Lender shall promptly refund 1o Borrower any. Funds
held by:Lender, If under: paragraph 18 hercof the Property is sold or ‘the Propertyis otherwise acquired: by Lender,” Lender L
= shall apply; no later 'than immediately: prior to the sale of ‘the- Property or its acquisition” by Lender., any Funds held by~
~Lender:at thetime of'application as a credit agains('the sums sectired by this Deed of ‘Trust. e oo
=3..“Application of Payments. Unless applicable law provides: otherwise, all' payments. received by. Lenderunder the
Note and paragraphs :I"and 2 hereof shall.be applicd by Lender:first-in. payment-of amounts payable to Lender by Borrower
‘under paragraph 2 hereof, then to interest payable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future ‘Advances. = . .- . : Sl LR : :
4.- Charges: Liens. ‘Borrower . shall pay all taxes. assessments- and other charges.: fines. and- impositions -atiributable 1o
‘the Property which’ may: attain-a priority over this-Deed of Trust:-and: leasehold payments or ground rents. if any: in the
manncer provided under. paragraph 2 hereof or, if not paid.in such manner, by, Borrower making payment, when duc, directly.
to.the payce thereof. - Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,and in'the
event: Borrower shall make payment. direcdy; Borrower shall prompily: furnish 1o Lénder receipts evidencing such: payments.
Borrower shall promptly discharge any:licn which has priofity’ over. this' Deed- of Trust: provided, that Borrower shall not be’
required to discharge any such lien so long as. Borrower shall.agree:in writing-to the ‘payment. of the obligation: secured by’
such:lien’in @ manner acceptable to'Lender, or shill in good faith contest such lien by, or defend enforcement of such lien'in- .
legal proceedings which operate to prevent: the enforcement of the:lien or forfeiture of the Property ‘or any part thercof.
-+-:5..”Hazard Insurance.. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss'by fire, hazards included within the térm extended- coverage”, and such other hazards as Lender may require
--and.in’such amounts and.for such periods as’Lender may require; provided; that'Lender shall not require that the amount: of
such coverage exceed that amount. of coverage ‘required 10 pay the sums secured: by this' Deed. of Trust, T
The insurance carrier providing the insurance shall be ‘chosen: by. Borrower subject: to" approval by Lender: provided. -
" .that such approval shall not be-unreasonably withheld. “All prémiums on insurance policies ‘shall ‘be_paid in the manner :*
provided under paragraph'2 hereof or, if not paid in"such manner, by Borrower making payment, when due, directly to the
insurance carrier. .. ’ . e o i " :

;- AlLinsurance policies and rencwals thereof shall be in’ form acceptable to Lender and shall includé a standird morigage
clause in favor of and in form acceeptable 1o Lender, " Lender.shall have the right 1o hold: the policies and. renewals thereof -
and Borrower shall. promptly:furnish to Lender all renewal-notices and all receipts of ‘paid premiums. - In the event of loss;
= Borrower shall give prompt notice o the insurance carrier and Lender:- Lender may. make proof of loss if not niide promptly

by Borrower. . - . ERN : N : ’ . ! . -
Unless Lender and Borrower otherwise agree in- writing: insurance proceeds ‘shall be applied ‘to restoration or. repair of . -
the Property damaged, provided such restoration or repair is ‘economically feasible and. the security of ‘this. Deed of Trust’is
:not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired; the'insurance .proceeds shall be:applied to_the:sums secured by this Deed. of Trust, with the excess, if any. paid
10-Borrower.If the Property is abandoned by. Borrower, of if Borrower fails to. respond 10 Lender within 30. days: from the
date.notice is mailed by Lender o' Borrower that the insurance carrier. offers to”settle ‘a claim” for insurance benefits."Lender
is authorized<to colléct:and Aapply*the insuranée. procéeds: at Lender's ‘option‘either: (o restoration-or. repair of the Property
or to the-sums secured by. this. Decd of Trust.~ LA T S e L R
: . Unless Lender and Borrower otherwise ugree in writing, any such applica of ‘proceeds to principal shall nhot”extend
or-postpone the-due date of the' monthly installments referred: (o in paragraphs' I and 2 hereof or change the amount of
such installments.- If under paragraph 18 hercof the Property is. acquired by Lender, all right, ‘title and interest of Borrower
in‘and to;any:insurance policies and in-and to-the:proceeds. thercof resulting’ from damage to. the Property prior: to- the sale
~or-acquisition”shall pass (0 Lender 1o the extent of the sums sectred by this Deed of Trust immediately prior to Such sale’or
L BCQUISIION. . L U i . Lo . : e : S - : Tl IR
6. Preservation and Maintenance of Property; Leascholds;” Condominiums;” Planned Unit Developments. - Borrower
shall keep the Property-in good repair-and ‘shall not’ commit waste or: permitimpairment ‘or. déterioration. of ‘the Property
~and shall comply.with the provisions of.any, lease if this Deed of Trust is on a‘leaschold. If this Decd of Trust is on'a unit in a
. condominiuni“or a planned. unit development;: Borrower shall perform:all ‘of. Borrower's ‘obligations under the- declaration
Or covenants creating: or governing the-condominius ‘or planned . 'unit development, the by-laws “and "regulations ‘of the
condominiumor -planned unit_development,-and constituent. documerits, If a condominium’ or planned . unit’ development
“rider is ‘executed by Borrower and recorded together. with this Deed of Trust, the covenants and agreements of such. rider -
shall be incorporated into and shall-amend and supplementthe covenants and agreements of this Deed of Trust as if the rider
were aparthereof i o SR SIS wEE o ; AP foret ST
+2.:7..-Protection - of  Lender Security. - If :Borrower fails.ig" performthe ‘covenants. and- agreements.contained: in' this
Deed of Trust, orif any action or proceeding is commenced which .materially affects’ Lenders interest in the’ Property,
including. but.not limited ‘to, eminent domain, ‘insolvency; code: enforcement, or - arrangements- or- procecdings” involving 'a
. :bankrupt or decédent; then Lender at Lender’s option. 'upon notice 10 Borrower, may nuke such-appedrances, disburse such
sums. and: take: such action  as is necessary Q- protect: Lender's:inferest; including. but not “limited. 1o, disbursemient, of
reasonable attorney’s fees and entry upon’ the' Property (o ‘niake repains.s 1Y Lender required mortgage insuranceas
condition of making the 1oan. séeurcd by this: Decd “of “Trust: Borrower shall pay_the prémivins Yequired o maintain’ such”
. cinsurance ineffect until such™ time “as the requircment for such insurance terminatesin accordance with Borrowers and
“Lender’s writien igreement or applicable Jaw. - Borrower shall pay the-amount of “all mortgage insuranee premiums in’ the
manner: provided. under ‘paragruph 2 hercof = 27, FoER i e - . : -
7 Any samounts. disbursed” by Lender - parsuant "o’ this paragraph 7. with’ interest “thereon, shall' becoine. additional
indebtedness of :Borrower secured by:this' Deed-of Trust. Unless Borrower-and. iendér agree 10 other terms of payment such
-amounis shall:he payable upon riotice from Lender 1o Borrower requesting payment thereof., and shall bear interest frony the:*
~date of disbursement at'the rate payable from timeé to time on outstanding: principal under'the Note unless payment of intcrest

iz.at such rate‘would be contrary to ‘applicable law. ‘in which event -stich “amounts shall- bear interest ‘at: the highest. rate

.., permissible under applicable law, Nothing contained in this paragraph 7-shall require Lender to incur any expense oritake

any action hereunder. T Ny it B e e e RO
i 80 Inspection. Lender may make or cause 1o he made. reasonable entries upon ‘and-inspections of the Property, provided-
“:that: Lendér shall give: Borrower notice prior_to.any such inspéction specifying’ reasonable: ciuse therefor related 1o Lender's”
Jnterest in the Property. - e T e e T e e T T - DU ERE




‘9. " Condemnation. : The proceeds of any award or-claim for damages. direct or. consequential, in connection with any
condemnauon or other taking of the Property, or part thereof or for conveyance in lieu of condemnauon are hereby assrgned‘ :
“andshall ' be paid to Lender... [.: :

In the event of a total taking of Ihc Propem' the procceds shall: be app]ud 1o the sums sccurcd by this Deed of Trust. S
with ‘the excess,.if any, paid'to Borrower. In the event'of -a' partial. taking-of ‘the. Property; unless Borrower and Lender

otherwise agree.in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds .

““as is equal to that proportion which the.amount of the sums secured by. this Deed; of Trust;immediately: prior to the date of :
taking bears to the fair market value cf the Properlv 1mmedlatelv prior to. the ate of laklng, with the balance of the proceeds
paid ‘to Borrower. E

If the Property is abandoned by’ Borrower, or if. aftér notice by Lender:{o Borrowcr thal the condemnor: offers 1o make

_“an‘award or settle a claim’ for damages, Borrower fails’to respond to- Lender within 30 days after the date such notice is

.‘mailed, Lender is- authorized ‘to-collect™and ‘apply ‘the” procu.ds. at Lcndcrs opuon cither” to restoration or rcpmr of the-
Property or to’the sums secured by this'Decd: of ‘Trust.” E

. -Unless Lender.and' Borrower.otherwise-agree in-writing. any such 1ppl|c1non of: procu.ds 1o prmupal shall not extend’
‘or ‘postpone‘the due d'uc of ‘the mon(hly msmllmcms referred to’in pamgraphs l'and 2. hcrgof or: change the amount ot
such installments. 2 .

- '10." Borrower Not Reéleased: Extension’ ‘of the” nmc for p.nymuu or modification of amortization of. the sums 5t.curcd
by lhns Deed of Trust granted by Lender to any successor in interest of’ Borrower shall not opérate to release, in any manner,
the liability" of .the original-Borrower: and: Borrower's successors’ in ‘interest. ‘Lender shall: not be required 10 commence
proceedings “against suchsuccessor or refuse 10 extend time for payment or otherwise: modify’ amortization:of the' sums
secured by this.Deed of Trust by reason of any demand madc by. the original Borrower and Borrower’s successors in interest.

+11. Forbearance by Lender-Not a Waiver.* Any forbeamnce by Lender in'exercising any right or remedy- hercunder:or.

*olherwnse afforded - by ‘applicable . law, “shall "not be a waiver. of ‘or preclude” the exercise of any such right “or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by l.ender shall' not be a waiver of Lender's
_right to accelerate the.maturity of the indebtédness secured by :this: Deed of Trust.

_12. - Remedies Cumulative. -All remedies provided in' this Deed of Trust are distinet. and (.umulalIVt, 10 any othur right,
or remedy under this Deed of Trust or. .ﬂforded b) l.nv or equuy,'.md may" be -.\<.rused concurrently, mdcpmdeml) or:

: successxvely .
: 13. Successors nnd As‘s:gns Bound' Jomt and Scu:ml Lublhtv- (,.1puons. ‘The covenants' and' agreements herein

contained shall bind; -and the rights’ hereunder shall inure 10, the respective successors and ‘assigns- of Lender and’ Borrower.”

subject to’ the provisiors of paragraph .17 hereof. -All covenants-and ‘agreements’ of Borrower: shall be ‘joint and several:

The captions and: headings of the: paragraphs of this Deed: of Trust are for convenience only and are not to be uaud to

mterpret or define’ the provisions hereof.’

°14.7 Notice.” Except for:any. notice rcqunrcd undcr appllmble law 10" be _L_,lvcn in:another. manner, (a) any notice to

Borrower provided for in this Deed of Trust shall:be given by muailing such notice by certified: mail addressed  to. Borrower at -~

the Prop(.rty Address ‘or-at-such’ other -address s’ Borrower may designite- by notice 1o l.ender as provided herein, and

(b) - any notice to Lender shall- bé given by certificd nwail, retiirn receipt requested, 10 Lender's address stated herein or to

such other address -as: Lender’ may designate: by ‘notice ‘10 Borrower-as: provided herein-Any notice provided for in thiy

<+ Deed of Trust shall be deemed 1o have-been given ' to Borrower or Lender: when: given”in the manncer designated - herein.!

15, Uniform Deed of "lrusl, Gourmn;, Law; Severability. - This form of deed®of trust combines uniform covenants for:
-national use and non-uniform covenants with llmmd variations by jurisdiction to" constituie-a uniform sccurity”instrument
covering real property. 7This Deed of Trust shall-be-governed.by: the law of the:jurisdiction in whu.h the Property iy located.
In the event that any provision or “clause of this: Deed of Trust or;the: Note-contlicts with: applicable” Taw. such: conflict shull
not affect other provisions: of  this Deed-of: Trust or the Note-which can’ be given effect’ without- the conﬁncung provmon s
<~ and 1o this'énd the provisions of.the Deed ‘of Trust:and the Note are dcclarcd 10 be severable. -
; :16... Borrower’s Copy. - Borrower shall be furnished a conformx_d copy. of lhc \Yolc and of this Deed of Trust at the time
: of execution or after recordation hercof. : g
‘17. - Transfer of the Property: Assumphon. I all or ‘m) pdrl “of- lhc'Propcrly or an intcrest-therein is sold or lr.msﬁrrcd
by Borrower without Lender’s prior. written consent, excluding (i) the creation ol . lien or anmnhr.mu subordinate 1o
. this:Deed  of Trust; (b) the creation of 2 purchasc money sccurity interest for-houschold appliances, (¢).a transter.by ‘devise,
descent or by operation of law upon the death of &’joint-ienantor (d) the grant of :iny leaschold interest of three years or less
not containing an option to purchase; Lender may’, at Lender® option, dectare all-the sums sceured by this- Deed of Trustto be

immediately due and - payable.~ Lender shall have waived stich option” to accelerate if, prior_to-the sale-or transfér. Lender i

and the person to whom the Property is to besold or. lr'mqfcrrul ‘reach ngreemient:in-writing that the credit:of such™ person
‘. isTsatisfaciory 1o Lender-and that the interest payable on -the sums secured by thiy.Deed ot Trust, shall” be_at such: rate as
"> Lender shall request. 'If Lender has'waived the option to acceleriie provndul in this paragraph 17:and i Borrower's-successor
"in_interest - has cxecuted a’written assumption agreement .1cccp1cd in wrmng hv Lcndl.r Lender -shall rdc;nt‘ Borrowcr lrnrn
all obligations_ under- this, Deed-of . Trust: and:the N
If-Lender cxercises such option’ 103 ‘celerate; Lender sh.nll m.ul Borrowu nOllCC of JCLC!CI’J[IOH in“aécordince wnh
paragraph 14 hereof.: Such  notice shall provide a pefiod of ot less ‘than 30 days from:the ‘date the noticg is mailed’ within
which Borrower may . pay the sums.declared duel: [f- Borrower fails 1o pay such sums prior:to the expiration of ‘'such period.
Lender may, without further. notice or. demand on: Borrower. mvnkc any rv.nmdms pcnmm.d by puragraph - 18 hereof. :

“ NON- UmroRM COVENANTS. Borrowcr .md Lender mnhcr covenant and mrcc as follows:

. 18. Accelcrzmon, Remedies. E\cept as provided in- pdra;.,raph I7 hereof, upon Borrower's ‘bréach of any covenant .or
- agreement of-Borrower.in this Deed of Trust, including the' uncnants o p.w when' due any sums secured bv this Deed of
< Trust, -Lender prior to acceleration shall. niail. notice ‘to Borrower as_ provided. in paragraph 14 hereof spccxfung. (1)-the
“breach; (2) the action required to ‘cure such breach: (3) a date; not.less than 30 days from the date the notice is mailed to

Borm\wr, by which sm.h breach must b(_ Lured' and (4) that f.nlurc (0 cure smh brcadl on or before the date specified in the

The ‘notice shall further: =

*inform Borrower.of thc right to rcmsln!c .lflc .u(clcr.nmn Jll(l the, rl;.,ht to hrmg_ a’court. action’ m assert_the non-existence.
of a default or any othier defense’ of Borrower to acCeleration” and salel If: the-breach ' js ‘not cured-on or before the date
specified in the notice. Lender at Lender’s option may declare all of the sun ccured by: this Deed of Trust to be immediately .
due and payable without further. demand and;may. m\ul\c;lhc pmu.r of sale and any other remedics permitted by Jpplunblc‘ ’
law.: Lender shall he cntitled to collect all reasonable costs und expenses-incurred: in purﬁum" lhc remedies proudcd in: this

. parag,raph 18, mcludmg, but not limited to. reasonable attorney’s fees. .. i

If Lender invokes the power of sale; Lender shall execute or cause Trustee to execute'a w nltcn notice of the occurrence

. of an event of default and of Lender's election’ l(r ause’the l’mpcrl) to’ be sold, and shall cause such notice to be recorded
in_each” county in which’ the ‘Property or’ ‘some part thercof is located: - Lender or Fruste Il give notice of-sale_in the:
manncr prescribed by applicablé law:to_Borrower and (o the other persons prescribed by applicable Taw.. After the lapse of

“such ‘time as may: be:required’ by applicable Liwy Trustee, without . demand on-Borrower, shall- sell < the! l’ropcrl\ at public:.
auction to the highest bidder: at “the time and _place and under theiterms; designated in the notice of sale in’ one or more
‘parcels and in such’ order-as Trustee may: determine. JTrustee may - postpone sale of ‘all.or_uny parcel of - the: Property hy.
public announcement af the time and pl'uc of any “previously schululul s.llc" lcmk‘r or-Lender's dcsl;,nu: may. purchase lhc -
Property at any sale, . -

- Trustee shall deliver 1o the puulmwl luuh‘v < deed vony ey m;\ the l'ropcrn o \ﬂlll \ulhuul .m\‘ covenant or \\‘ll'l"lll".
“expressed or implicd. The recitals in the ‘Trustee’s deed shiall be prima’ Facie evidenee of the teath of ‘the statements ‘naule

¢ therein. Trostee shall upply the proceedsof the sale in the followi ng order: (a). to. all-reasonable. costs’ and ‘expenses” of the
sale, including, but not limited (o, réasonuble Trustee™s and .ulnrm_y 'S fees-and costs of title evidence: (b) to”all sums secured
by this Deed of Trust; and (c) the éxcess; if any, to the person or persons legally entitled thereto,

~-19: " Borrower’s Right:to-Reinstate:” Notwithstanding: Lenders aceeleration of the sums secured by this Du,d of. Trust:
Borrower shall have'the right:to h: e any proceedings begun’ by Lender 1o enforee’this' Deed of Trust dizcontinued at any.tnwe’
‘prior to the eariier o deeur of-{i) the fifth day before salé of ‘the l’rnpgrl\' pursuant o the power of Nale“contained in this:
Deed 6F “Trust or(i)y entry ol 3 judgmient enforcing this Decd 0 Trust its (a), Borrower pays Lender all sums which: would be
then ' dug under this Deed. of TTrust,” the’ Note: and: potesiseeuring -Flture Advancesi it wny. had ne_aceeleration: occurréd;
{(hy-Borrower cures ull: bre u.hx.s of .my other covenants or .q.,rcunuuﬁ Of Borrower ‘contained. in this Decd of “Trust: ()
Borrowér pays all reasonable ¢xpenses incrfed by: Lender:and frostee’ in enforcing the covenants and agreeinents of Borrower
contained ‘inthis’ Deed: of = Trus ‘in t.n!orun;, Lender's“ind "Frustee’s fremedics wspravided in pa aph. 18 hereof,
‘including, but not’limited to, reasonablé antornéy’s feesand (d) Borrower takes Suchaction’as’Lender may. reasonably. require
to assure’ thal the” Iu.n ‘of 'this? Dced of Triist;* Lender's interest m rhe Proputy nml Burrow«.r«. oblu,auon to pa\' xhc sums'-




. secured by this-Deed of Trust shall contin unimpaired. Upon such’payment and cure by Borrower, this ' Deed of Trust and -
the ‘obligations secured hereby ‘shall remain’in:full force and effect-as’if no accelération had occurred.” == & 5. n i ey
20, Assignment of Rents;"Appointment of Receiver; Lender in Possession. 'As additional security hereunder, Borrower:
hereby-assigns to Lender the rents of ‘the Property, provided that Borrower shall;’ prior to acceleration under paragraph 18
hereof or abandonment of the Property; have the right to collect‘and retain‘such rents as they become due and payable. . -
~Upon acceleration tinder paragraph-18: hereof ‘or abandonment ‘of the Property, ‘Lender,”in ‘person; by agent or by
judicially appointed receiver. shall beeatitled to enter upon. take:posscssion of -and manage .
crents’of ‘the Property including those past' diie! Al rents collected by Lender or the rec 3 pplicd first to payment- .
of .the costs-of management of the Property and collection of rentstincluding, but not limited to, receiver's fees, premiums on
.-Teceiver’s bonds and réasonable attorney’s fees;’and then:to the sums secured by this Deed of Trust. Lender and the receiver
shall be’liable to account only ‘for thosé rents actually received:- R el ) : '

; 21,7 Futuré “Advances: :Upon‘request - of Borrower, Lender.. at”Lender’s option prior: to”full’ reconveyance of the
- Property by’ Trustee 'to Borrower; may make. Future Advances to'Borrower. 'Such_ Future Advances, with interest thereon;
““shall be secured by this Déed of Trust when ¢videnced by promissory. notes stating that said notes are secured hereby. .
i+ "22. 'Reconveyance. Upon payment of:all sums secured by this Deed of ‘Trust; Lender shall‘request Trustee o reconvey
“the Property and shall surrender this’ Decd of Trust and all notes cvidencing indebtedness sccured by this Deced.of Trust
" 10 Trustec:: Trustee shall reconvey the Property without warranty ‘and without charge to the person or persons legally entitled
-thereto. - Such person ‘or‘pefsons shall pay all ‘costs' of recordation; if any: EERE S ) e
23, Substitute Trustee.’ Inaccordance with:applicablé law. Lender'may from ‘time to time remove Trustce and appoint - .
a’successor trustec ‘to-any ustee ‘appointed . héreunder. - Without ‘¢ nveyance of . the :Property; the successor. trustee shall .*
. isucceed toall ‘the title,  power ‘and duties ¢ nferred upon: the Trustée: herein‘and by ‘applicable Taw. = oo eserns :
..7.24.2 Use of Property The: Propérty is'not ctirfently used “agricultural, timber or grazing purposes.’ iR
© 725, Attorney’s Fees. “As ‘used in’this Deg¢ ust‘and’in‘the Note; “aitorney’s fees” shall inclide attorney’s fees, if
h'shall be’awarded by an appeliate co AL P E TR R : .

—Borrower.

.. —Borrower

: ;irsoria]ly appgare‘d the above named - -

PR S, -
and ; acknowledged-,”

My Commission expires: 2-28
» ’ / ’q"tavry‘P_u/bli‘c Vof Oregon -
REOUEST'FO’R’RECONVEYANC‘E S L _'l”“un;u:l"‘i‘ o

e

.~ To TRUSTEE: RN , R R e o
: ~The undersigncd is the holder of ‘the notc or notes sccured by:this' Deed ‘of Trust: Said note or. notes, together- ..
: indebtedness sccured by this-Déed of Trust, have been paid in full. You arc hereby dirccted to carcel
: od of Tr hich:are ‘delivered. hereby,  and  to reconvey, without warranty, all the
Trust to the person’ of' persons-Iegally entitled thereto. : Y

Below This L-he'Resérveq For Lender and ééquiqéf)’f -

led forrecordm)g

2TATE OF OREGON; COUNTY OF KLAMATH; m.

his LT8h_ day of JANUARY : —A.D. 19.80 473 oclock . BM., an¢
L Mvrecodsdinvol M B0 o MORTGAGES . po g6

O UFEE$7 .00 T WzDMlLNE,Cun '

/,




