e Dlrector of Veleran Affa:rs. pursuam to ORS. 407 030 the follow-:
lamath

5.

together with the lcnement.s heriditaments rlghts privxlcges and appur(cnances includmg roads and casements . used- in connection

with: the ‘premises; electric wu'lng and fxxturQS' furnace: and " heating -system, . water heaters,: fucl storage - receptacles:: plumbing.

:ventilating, water and'irrigating ‘systems; screens, doors: window shades and’ blinds. shutters; cabinets,” built-ins, linoleums and floor’
coverings, built-in- stoves, ovens, electric sinks,’ air condmoners.,retngcrntors freezers, dishwashers:. and all nmurcs now or hereafter - -
«' installed in or'on the premises; and any. shrubbery. iflor; timber:now. growing 'or- hereafter: planted. or growing thereon: and any
:..replacements of any one or more of the foregomg items in* whole or.in pan all of whxch are hercby declared to be appurtenant to lhe B

land and-all of the rents lssues. and : profits of the mortgaged pro perty E 5

Forty Two Thousand Slxty Seven and no/lOO

to secure the payment of

‘Dollars "

.42,067. oo——f

) and inlerest thereon evxdenccd b) xhe tollowing ‘prom!ssory note. L

~different interest rate.is established pursuant to  ORS 407, 072 principal and interest 1o be paid in lawful money of the Umted
“States’ at the office of the' Director of Veterans': Affairs-in.Salem, Oregon. as Iollows‘

=== on or before March. 1% ' mmmmm 7and§9§n 00..on..the...
-.15th_.of. ~every. month==== thereafter, plus nnp—i-wp’l ‘F‘l‘h of - the ad valorem taxes for each
successive year on the: premlses descnbed in the mortgage and commumg untxl ihe full ‘amount of the prmcxpal interest "
. and-advances shall be fu]ly pald such paymems ‘to be applxed ﬂtst as mterest on the unpald balancc, the remainder on the
‘- :principal. o -
The due ‘date of the last paymem. shall be ‘on’ or before 2 F'PbTHRTV 1 '; 701 n s

In the event of transfer of ownershlp of the premises or any part. thereof, 1 wxll continue to be liable: ior pavment and
the balance shall draw mterest as prescrlbed by ORS 407 070 from date o£ such transier ; o

This note 1s secured by a murtgage, the terms of whxch are made a part hereof

iDﬂ&lm K]amafh Fa]]q

January

T Thc mor(g'u:or covcn.'mts that he owns lhc rcmls-.s in: {ee sxmplc. has good nght (o morlnnge vnme. that the prcmx:es “are’ free
from encumbrance, that he: will warrant:and .defend’ same forever: against the claims and demands of all persons whomsoever, and-this -
. co\cnnnt shnll nol bc e\lingulahed by foreclosure,: but <h'|ll run wuh xhc land. i T R L0

MORTCA(‘OR FURTHI-.R COVFN:\N'N f\NI) AGRFES
) ])'n’ ull dvhls .mtl umn X lrcd hcrchy‘ !

Not’ 10, pcrmll the’ bulldings to. chou\e vacnnl ‘or uuoucupied' not to permn the rcmovul or: xlemohshmcm of any bulldings or hin-"
:... provements now .or hereafter existin 1o Keep same- in: good: repair; to: completc all, con:xr\u,uon wuhm a r-.aaon.lhlc time:in”
_accordance “with :mv agrecmv.nt ma e between the . parnes hcrelo’ Ve ¢ : . 2

a \[orlgagee ‘is autho ized to pay I operty ta
.advances to bear mterest as provided in .t 1e note;

‘To kecp n!l bulldmgs unccasmg]v insured during the tcrm of the mortgagc. ag'lmst loss by, fire and ‘such olhcr lnz'\rd< in such
company or-companies and in such an - amount as shall:be snu<f1c(ory—(c the: mortgage to deposit. with® the: mortgagee all such J
policies “with . receipts ' showing -pnyment : in_full of “all; premiums; all such insurance shall“be made payable:to. the morl).nru
msurance s)nll be kc.pl in force: by lm. morl;,u;.or ln case of forc(.losuu: umll the pcrlod or xulumpllun expires; x




8.“Mortgagee shall be entilled 1o all compen

) and dam: in, or for any security volun-. -
tarily released, sameto be applied. upon the indebtedness | : e

9.  Not' to ease or rent the premises, or any part of same, without wri‘tten‘cons__em of the i'nortgag:ee;‘

100 To Qi‘oniptly notify ino;'lgagee in writing:of ‘a transfer of ownership of the prcmiscsnx; any’ part or inicfcst in- same. and to
. furnish.a’ copy-of’ the instrument: of . transfer to” the mortgagee:-a purchaser. shall pay Interest ‘as. prescribed by ORS. 407.070 on
all payments due.from the date of qup;fpr' in all ,othe: spcgtﬂsv,thisr mortgage shall_remain- in full force and effect. 5

< ‘The mortgagee may, at his option, in’case of.default. of the mortgagor, -perform . same” in whole or in part and -all* expenditures
made’in so doing including.the employment, of .an attorney. to secure:compliance: with. the .terms-of: the; mortgage or the- note. shall
»7..draw interest,at.the. rate. provided.in the: note:and all such:expenditures shall. be :immediately - repayable by the mortgagor: without’
.. ".demand.and shall be secured: by this mortgage, L R “ SRR i : ’ s
Default-in any of the covenants or agreements herein: contained or.the expenditure’ of any. portion: of the loan for purposes
other than those specified in.the: application,” except by written permission “of  the - mortgagee  given : before .the expenditure is made,
shall cause .the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject. to foreciosure e : 5 - R ; E ¢ b T ERas

* . The failure of the mortgagee. 10" exercise ‘any ‘options herein set forth will;not.c itute .a" waiver of any right  arising froma . < - -
breach of the covenants. '.” ' . w L I S S e

s In case iOl; 1 e ié co. d..the.mortgagor shall be liable fbr,the cost:of a-title search, attornéy fees, and-all other costs
incurred in connection with.such .foreclosure. TR T i T S :

- ‘Upon_the Breach  of any ¢ovenant of the mortgage, the mortgagee: shail have the right to enter the premise “take’ pe sion,
collect _the rents, . issues -and profits and: apply:same,: iess reasonable costs of collection, .upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to.collect: same, Ly S5 : i o < -

"' i'The covenants'and agreements heréin shall extend to and be binding ‘upon-the heirs, executors,. administraters,” successors. and

assigns: of the respective parties hereto, R PR A R . Ll s
- B If is distinétiy. unaérstood and,agreed;thaf this note and mortgage are’su jectito the pr&vxsxons of "Article" XI-A of ihe'Oregon
Constitution, . ORS '407.010".t0.407.210 ‘and_ any: sub. uent.. dments - thereto, . and to. all rules -and :regulations’ which . have - been -
issued or may hereafter: be-issued by th . * - Affairs’ pursuant t € provisions, of- ORS 407.020," - * PN ,

. WORDS: The masculine shall ( o, i 3 ; ;singular_ the plural :where such connotations - are -
applicable herein. e : - . - ; S I, o

- /IN WITNESS WHEREOF. The mortgagors have set_their hands and seals this : i 1980

(Seal).
ey (N) Cde e LimEe
“TOETLA D, RICE 5o

(Seal) :

L Couﬁty of il Klamath

Beforermbe. a Notary ?ublic. personally appeared the wit}iin'na}ngd Donald: . C. Ri ce and. . Tella. D

Ri (‘é SRR SR . Ll nis wite, and;ack'now'leldgedt‘i'ie fé;'egoing instrument _m;/_tb.eir-aom o

actanrdtvieed'.“ RIS e SRR IR SR

WITNESS by hand and official séal the day and yéar last é’bdve‘v'vﬁtten‘; S

//NOTARY PUBLIC-OREGOI /-
My Commission Expifésa £

My Commission’ expires

MORTGAGE

- 'P30163

‘1O Department of Veterang' Affairs
STATE OF OREGON,

i ACm'mtyrotr’ . ; Klamath : : }

I certify that the within was recelved and (Iul,\"rcvor{léd by me in: L o X . . County l{gcor(ls, nonki of’h(orm:u:cs».' g

County ’ I(la_math ; i

) De putyﬁ.

.-at o'clock
ey e

Count& E -

= After recording return oz

{ DEPARTMENT, OF VETERANS' AFFAIR
4 General: Services Building
'+ ‘Salem, Oregon 97310™: "

Form L-4_ 7( Rev. 5-71)




