represented ‘and acting. by the Director of ffairs. pursuant'to ORS $07,030,- the follow:="
ocated in the State of breioh and-Cotn ty: of ..: - L D )

together. with the 't nts, heridi ts, “rights,.  privileges, and appurtenances including roads and casements used in. conneéction
Wi h_,th_e~premlses: elgct_rlc wiring -and: fixtures: fumace. and- heating system, - water heaters, :: fuel storage receptacles: plumbing;
ventilating. water and irrigating systems; scre: . doors; : . : : cabinets,  built-ins, linoleums and floor
goverings.. built-in. stoves, ovens, electric sinks. ai iti 8 i : all fixtures now or hcreafter
installed in or. on the premises; and any shrubbery; sor t i r. growing . thereon; and_any |
.7 replacements of any one or more of the foregoing:items; ‘in* part. all of which are hereby declared to be appurtenant to the.
land,’'and all of the rents, issues," and profits of the mortgaged pro perty;: i . - o - RN A

to secure the payment of 002 Hindred Sixty Thousand and no/100

; - Dollars Lk
(s.. 69..’000‘00 ). and intergst thereon, evidenced by the :following romissory. not

I promise 16" pay to thé STATE OF orecon. One Hundred Sixty. Thousand and'no/lOO—f¥-—~f
, V»;Dol']h'rs (s 160.0700-00_"'_“““), _wjzh Lritrehrest‘from the date of

initial disbursement by the State of Oregon, at:the'rate of . 99 percent per, annum’ until such time as a
different interest rateis establishedr pursuant: to. ORS 407.072, ‘principal and inteérest to be paidiin lawful money of the United,
States at'the office of the Director of Veterans' ‘Affairs in Salem,: Oregon, as_ follows: - : : R P

g 10_434_005;;;;;;—‘0;, or. before' .January. 1.’ 1981 oo - : e and $10,434.00.0n::

every Ja-'}uary ISt_f;__; ‘thereafter,  plus. - ‘- the ad valorem'taxes for each’-

successive year on the premises described in 'th‘émﬁortgage, ‘and’ continuing until’ the full: amount of - the principal; interest
“and advances shall be fully paid,’ such . payments ‘to be applied first as interest on. the unpaid.balance, the remainder on-the
prineipal. . s e E E ; E R g O ) N .

The due: date of the ‘last pa){nient;shéll be on or before : ‘January ‘1- >72020

. - In’the event of transfer.of ownership . of ‘the premises ‘or. any part therepf{ I will continue ti:’ be liable for paymrent and i :
_the balanqe shall draw interest as prescribed byfOVRSV,;?OAIO'IO,fv}jgmr,gage)':pt:sg_ch._tlja{lsfe P R i i FA L

note is . d ort tﬁg féx'gris kéfy w}u 'ax“g ade a iaart hér 'o‘f,
‘KlamathiFallsg" ST N (K %4\
: : SR e ) = S 'R.-OTTOMAN

,,/q,({/»/) 2 o

‘A"TRIC‘IA OTTOMAN.

SRR T}ic»mof{zazbr or gﬁb&édt‘zcnt owner-may.'pay-all or:any part of the}lon;arnl’an_\'rtlmc'wiythoul‘ penalty, 7o

: Y The li\nrigngar covenanis that he owns the I-rcmhrs in. toe stm ple,:has good right to mortgage. Sumr. that! the - premises are frq(!f’
“from encumbrance, (hat he will warrant-and defend: same forever - against the claims and demands of a1l persons’ whomsoever, and this
., eovenant shall not be extinguished by foreclosure,- but shall run: with the land. .. - : k - k y P
~MORTGAGOR Fl RTHER:COVENANTS AND: AGREE
1. To pay all debts and moneys secured hereby; Lo : : :
2. Noi 10 pcn:nn' the buildings to. b&'omc “vacant or unoccupicd: not lb pcﬁnltlhc removal or demolishment of }m,\' bulldings or im-'
provemcents . now . or. hereafter .existing:to keep same in- good repair: to: complete:all construction - within a . reasonable ‘Ume in> -
accordance, with (any agreement: ma e between the cparties: heretos::i. s o e S oy R 3 -
- Not to pc?xhlt the cutting .or. removal of mjy lin)})éf exeept for his 6)\':» domestic use: not o commit or suffer any waste; ..
" 3..Not 1o permit the use’of ‘the  premisex or any’” objectionable or g e i R ) Lo
5. Not to permit: an ssessment, - ler cneumbrance 10 ¢ R T ;
6. Mortgagee is authorized. to pay all real property taxes asces against the premises and add:samée 1o the principal, each of the -
ad"qnqcs to bear interest as provided in, th ot IR : . A 3 B st : : .- T
BRAL > keep all buildings “Unceasing sured e term of the morfgage, against loss by fire and 'such other hazards in such “
company’ ar companies and in such an amount. as shall be: satisfactory to the mortgagee:: to. deposit’ with the mortgagee all such |
prolicies with - receipts showing payment in” full of - all premiums;: all “such ' insurance shall’ be made payable to . the: mortgagee:;
msurance:shall:- be kept in force by, the mortagor. in case of foreclosure. until the:period_of r«:(ionm;x e pu'cs: g .




8. Mortgagee shall be entitled ‘to all compensation and damages
“.tarily released. same.to be applied the indebtedness; g . .
9. Not. ' ’ s wit Titten consent of the mortgagee;
’ 10. . To prorhrﬁtly notify mortgagee’ in writing bi a ir:msfer of ownership of .the’ premiscs or;."my Part or interest:in
& furnish:a'copy’ of’ the instrument. ‘of transfer: to’‘the mortgagee; ‘a purchaser shall “pay _interost as &)rcscrlbcd by Q

all payments due Irommlhe date of transf in-all other respects (hish mortgage. shall rcnmixv\nl,n ull force and effect. .

The mortgagee m 1y, at his option, in. case of. default of the mortgagor, perform’ same in whole or:in part ‘and “all expenditires-.
made in-so’ doing including. the employment.of. an attorney . to secure; compliance with: the..terms of the mortgage  or the: note -shall :
E -interesy;at. the rate; provided-in the .note: and  all such,expendituresshall: bevimmediately repayable by the mortgagor without -

wdemand-and shall be secured by this mortgage. e B e ! . y D | : v
=00 Default in - an of ‘the ‘covenants or agreements “herein ‘contained ‘or the: expenditure of any . portion-of the loan for purposes -
. other than those specified:in the?applicalion.:cxcept by ‘written permission. of the mortgagee- given before the expenditure’ is made,
shall cause the entire- indebtedness at the option of the mortgagee to become immediately due and: payable without notice and - this
mortgage subject: to foreclosure, .- . : 5 < P g i : ‘L i

The ' failure mortgages: t e ¥ op s ‘set 'forth wxlll’not»cohstitute: a’ Wwaiver of é’ny'fié'lit arising from ay
. ‘breach of the covenants. - N e % ) B B BRI I : . :

SRS Y casd foreclosure s commenced, the.mortgagorishall ‘be lidble for:the cost'of a title s‘éﬁrch:’auomey fecs, and - all othér costs
incurred in connection -with such’ foreclosure, - T : H i . S - . : . i}
i 'Upen the bredeh of a S""‘coveriiiﬁf“éf"?hé"iﬁra}“ttg‘agc:f the’ morlgagee. shall hav “the right 1o enter the premises; take possession,’
collect the ‘rents. - issues and’ profits:and apply same,” less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment .of a receiver to collect same, IR L Pl s B
e The covenants E;IH’:gfe:c;mean herein’ shall extend to and heﬁ!hding ‘upon the ' heirs, executors,. administrators, 'successors and

= assigns.of the respective parties hexjeto, AR Tt : - 2 ) TR . EER S e

: £ ¥ is distinctly. understood. and agreed that this ‘note and mortgage ai-e. subject tb-the,provxsxons of: Article Xf-A of ‘the Oregonr £
: Constitution, . ORS 407.010- to ~107.210" and any - subsequent amendments : thereto ~and to. all''rules:’ and ~regulations’ which have been-
,'issued'pr may hereafter be issued by the D ctor 'of Veterans': Aﬁqgrs_ bursuant o theﬁpr}ovx»si ns. of' ORS. 407.020. .

s ‘“}OVRDS:, Tﬂéjmasculi.ﬁe shall ‘be ‘deemed include ;the_feminine, : an i lural ' where such connotations are

07 applicable herein. T . . : . L Cilieg woiTheiir -

i (Seal T

(Seal) |

N’Btﬁ'{y Public, personally appeared the within named .. James . R ~.Qttoman =.nd-.¢-P.a-tI:l§Cla---—-~4 -

his:wife, and acknowlédgéd the forpg

j S WITRESS by Kand and
= . > s \ N

My Commission exbireé
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