STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. $7204 =

4byandbdwwn" PACIFIC "POWER: AND;LIGHT CQMP NY ,‘ L AR §

‘hwmndmrcﬂkdthehmtpmﬂgandSTATE OF .OREGON,, ,representlng and actlng by the

herematter called: the second party, w.I ,‘N ESSETH: DlrECtor Of ) Veterans Affairs. :
6

,19.79;, . JAMES.. R OTTO' N

The NE*SW; of Sectlon 3 Townshlp 4lJSouth Range‘lz East of the
7W1llamette Merldlan, ‘in: the”County of" Klamath St“te of Oregon.

executed and dehvered to the first party hxs certam MORTGAGE :
{State whether ‘mortgage, trust.deed, contract, security cgreement or orherwnse)
-+(herein caIled the hrst party’s lien ) on said descrxbed property to secure the sum of $.. / 0759’7, I, which lien was =~
' —Recorded on “December 24, . 1979, in the. MOrtgage Records of. Klamath : County,
Oregon in boo ‘at page. 29 40 3thereof or as file/reel number-. e (indicate which);
: -—F-x{ed-on- - +49- == 4n- the-office of the= = : .
== -Ceun-ty,—GregOﬂ— where ft—bears -éhe—nle/reei- Nv—

{Cross “out - any language “opposite

* which is not pertinent to_this- trans-

gcﬁon)

v rhere~it— bears—the -frtcy -reeI- No—=

g 'Reference to ‘the document so recorded or t:Ied hereby is made The txrst party has never sold or assxgned ‘his sard lien

i 'and at aII txmes smce the date thereof has been and I now_ is the owner “and- hoIder thereo{ and the debt threby secured. f

00' to the present owner of the property above
per rmum saxd Ioan to Be secured by the ‘said

¢ heremat'ter called the

(Svmc alure of hen to be grven, whether, mortgage, trust deed,” contm:l secumy agre:ment or otherwnse}

! . da
‘ rsecond partys hen ) upon R d property and to be repaxd Wzthm not more than 40 _ye“:s from its date

o To mduce the second party. to make the loan Iast mentxoned the txrst party heretofore has .agreed and con-
. aented to: subordmate first, party s ‘said lien' to the lien about to be taken by the second party as above set forth.
NOW ‘THEREFORE, for valus received and for the purpose of inducing the second party to make the loan':
" aforesaid,. the ‘first. party, forhimself; his personaI representatives” (or successors) and assigns, hereby covenants,”
consents and agrees to'and with' the second party, his:personal ‘representatives. (or successors) and "assigns; that the -
"said first party’s lien on said described property is and shall ‘always be" subject-and subordinate to the lien about to
" _be"delivered:to:the. second ‘party, .as aforesaid, and that second party's said lien'in all respects shall be first, prior
<and superior_ to that of the first party: provided always, however, that-if 'iLCOIl(] party's said licn’is not duly, filed or. .
- Srecorded o an appropriate financing statemoent thereon duly filed within: duya after the date hereof, thu sub-
) ordmunon agreement shall be null and void. and of no forge or effect. . 7
1t is'expressly_understood and agreed. that nothing: herein contained ~hall ‘be Lomrmed to chemt‘e alter or im-
. pmr ‘the first party's said lien, except as héreinabove expressly set forth. :
v In construing this. subordmzmon agreement and where. the context so requ:res the smr‘ular mclua'e> the plural;
. 'the masculine includes the feminine and . the neuter and. all gmmmat:cal changes shall be supphed to: cause rhxs
'."agreement to:apply: to corporations:as well as tovindividuals: '+ ;
fa IN WITNESS WHEREOF, the underezgned has hereunto set Ius hand and seal, zf the undersxgned is a cor
" poration, it. has caused.its.corporate. name, to be signed. and its corporate seal to be affixed hereunto by its officers
; ‘(Iu/y authorucd thc-reunto by ordor “of rts bo.rrd of dm ctors, .lll on th:s, the day. and year !1r<t above wntten :

% .’\CT”\(‘ %& LI(H[ CO‘!]”\‘]\

" Vice President




—:LSTATE OF OREGON

voluntaryxav;: iarnd’d'e’ed.;Brefo)re me: 7

ic for Oregon.

O\HZR &. LIGHT_. CQ"IPAI‘]Y...;:.;;....; ..... R

foregomg instrument ] corporate seal “of saxd corporatvon
: by autho 'ty of xts Board of

SUBORDINATION . o0 /STATE OF OREGON, A
~ AGREEMENT R e S e
ERRERRE ] | RS e " i S Coqnty o[ Klamath .»:_.“4...,,,;. e
: : I certxfy that the within mstru- S
S mem‘ was  received. for rccord on: the’ .-
: ix‘mw*lv"'lr;u: CY l7th d")’ of.. January 198 ;
[ mRAGK] | NEBERVED i 0E aths 04 oclockP M., :md rccorded S
FOIC NECORDING .7 - in book M“BQ on page... 1075 oras.
¥ .[tIe/reeI numbcr ‘

“of. smd County Lo : ;
foneea my lmnd nnd‘seal of “

ER RECORDING RETURN 1O ..~




