: aizGran tor,

G Development<ComDanv

‘Transamerica Title Insurance Company

.as: Trustee and :

aymon'd A’ Fran01sco and Byrdlne J

branclsco; husband and w1t

" as Bene[iciary, ’

Grantor zrrevocably grants, bargams sells and conveys to t ustee in trust w:th ‘power of sale, the property o

Klamath

‘together ‘with all and sirigular” the tenements, héreditaments ‘and appurtenances-and all’ other ‘rights thereunto belonging or inbanyuise—

now or-hereafter appertammg, and the rents, issues and- pro!tts 1lxereoi and all lutures now: or. herealter attached to or used in .connec-

t:on w:th said real estate.

T sum oI

*cluding evidence ol ‘title’ and; the - beneliciary’s or' trustee's:
~dees nlﬂlll(uwd in this paragraph.7 Jin_all’cases shall be.

Tright,

Dollars, w:th interest thereon accordmg to {he terms of:a promissory

nole ol even date hereu'xtlx payable 1o benehczary or order and made by grantor,: the linal

The date of maturity of the debt secured b,
becomes due ‘and payable."

The above described: real praperiy is nol curren'ly used fur ugncuhuml y

Tu protect the security of thns trust deed, grantor agrees
To™ prolect préserve-and, aintain’ said < propeliy in“good - condition
and rena:r, not '{0” rémove or “demolish_any, building: or: xmprovcmen{ thereon.
nol to commit or: permit any waste.of said property.
2. To comnlutc or_restore_ promptly and\
any. il or . impr
deslroyed the'eon, and pay. when due’ all costs lncur!ed lherelor.
3. - To camply with all laws,
t,ons ‘and. restrictions ‘alfecting: said - property; il
join in executing:such Ilnancmédmtcmrms pursuant .tothe Unilorm
“cial -Code  as . the: beneliciary *may “require and to-pay. for filing- sam
proper public’ olfice: or ollices, nx:well ‘s’ the cost ol all Jien search
by liling olltcv.rs ar, acarchmg ngrnc:rs an oy
l)cmlu:mry.
To' nIOl

Iy good ‘and uarkm.lnhkc

now or hen.-.-nlter erected on the said. premises agdainst loss or damaie by lige o
s “as ”ﬁ 6ﬁ écmr" may Ilorn tire o tirme r«.-qmrv. in:

and _such’ other: ha,
an amount notless than'$ B
“campanies acceptable_to the In-mvhcmly w:lh loss payul)h* m the dpttes; all
policies "of “ipsurance shall ‘le delivered to the beoelicimy ns soon~as: insured;
i the grantor. shull 1ail for any” teason o procure"any such: insucance and to
*deliver. said _policics to the beneliciary at least Litteen-duys prior to the expita-
tion of. any ‘policy of insurance. now or hercalter pluccd on.said buildings,
the beneliciary “may . procure the 'same” at’  grantor’'s expense. - The: amount

(505 written in

<which may. be constructed, dnnmﬂed or.:;

‘.i condi--,
hc benehcmry 30 requests, 10

bedeemed  desirule 2by. the

de nml con!muously mmntnm insurance onthe bullllm/ls"-

collecled under:any  lire or other.insurance policy :may’ be “applied by  benelfi- ~

~ciary ‘upon’any :indehtedness secured hereby .and.in suc.
may determine,” or ‘at”option ol beneliciary the entire amount so ‘collected, or
any - part- thereof, ‘may. be released .to_grantor. Such application or :release shall
not cure or waive ‘any default or.notice of delaull hereunder or .invalidate any

: keep _said: premisesiree from con:trucx:on lens ‘and ‘to pay all
taxes,” assessmerits. and : cther' charges that .may be levied .or assessed .upon.or

order: as beneliciary -

against said - property. before.any. part. ol such taxes,” assessments and -other .

< charges become. past due or. delinquent. and promptly deliver receipts therefor

to bcnehcmr}" should the grantor fail: to make payment of any. taxes,” assess-
“ments,’ insurance  premiums, liens ‘or other chargdes payable by grantor,:either
by direct “payment - or- by . providing - beneficiary - with funds - with which 'to
make . such :payment, benel:cmr)' may, at.its. option, nmkc payment thereol,
and.the amount :so-paid, with interest at. the rate set:forth in the note: secured
hereby, together with 'the. obligations: described;

s paragraphs 6 and 7. ol i this ..

trust: deed, shall be added to and becomne’a part of ‘the debt secured by this
trust -deed, “without ‘waiver ‘of dny “rights nrnmg -fromv’ breachof “any of the !

covenants ‘hereof i andfor.such. payments,~wthiinterest .as. aforesaid, the prop-: :
“erty' hereinbefore: described, as well as: the grantor, shall :be  bound to -the ..

same. extent -that they are’ bound for’ the payment. ‘of “the obl:gatmn Rerein

described,” and -all 'such’ payments:shall be immediately ‘due and payable with- "

out notice, and the nonpayment thereof shall,;at the option of: the beneficiary,
render: all sums secured by . this trust:deed immediately. due and payable .and

conshlu!e a breach of this trust. decd. =
: and expenses 'of ‘this trust including llw cost

To payall-costs, lecs

al title-search as well as the other costs and expenses of the: trustee incurred -

in connection with or in unlorcm;:t this obhg tion .md uu;rc s and: nlmmcy
tees actually incurred.: 3 A
To: appear in “ahd d end any. action or procee ing purportmg to
affect lhc security . rights or. powers of beneficiary ‘or trustee; and in any suit,
action or, proceeding in which the beneficiary or trustee may appear, mcludmg

any suit lorthe foreclosure of: this déed, to’ pay-all:costs’and. expernses, in-

attorney’s fees; the
amount_of : ﬂlmrnc)'
tised by the trial éourt and in the event (ol an appeal lrom any fidgment or
decres i tho teial i court, -grantor luulw Aarees o [’-'u' audl sttt as the ap.
pellate caurt ahall ml,ud,.r vy & as. the b \'; o uu-lrrs
iney ‘s fees on such appeal.”

It is'mutually. agreed Phat. . s

8..In the event lh.u any’ portion .ot nII of \'ud properrr shall be :.‘ktn
under the right .ol eminent domain or condemnation, beneliciary shall have the
il it xa clects, to require that. all or any: portion of the monies payable
‘an compensation for. such’ faking, which are in excess ol the amount: requires
1o pay. oll rensonable costs, evpenses “and cattorney’s ves necessarily paid ot
incursed hy deantor o such s procecdings, “shall be paid. {0 I:rm-lwmn' and
applied by it first upon any seasonahle costs and nprm--n and_nttorney’s fees,
both: in the trial. and: appellate courts,” necessarily  paild or: incurred by benes
“ficiury - in such  proceedings, and*the balunce “applied upon-the, indebtedness
secured “hereby and’ grantor “agrees, at - its own expense, (o tuke such. actions
and  execute such :instruunents “as: shall. be' necessary. m ‘obtaining - such, com=
pensation, promptly upon beneficiary’s request.’ .

9.-°At any-time and from time to time upon written’ request of bene-

pnymcnl of its' fees and pres~-n1ulmn of this deed and the note’ for
‘ endorsement - (in case of full r Hation}, without allecting

. xhe lmbxhl) of an) person. Icr the’ pnymenl ol the m(lebledncss,,trus(ce Lmay

:ll!\'l- -

émyment of principal and mterest hereof, it

,,19., o

t}ns instrument. is the dare, staled above, orn’w. luch the final mstallmcnr ol sald note

hmber or;graxmg purposes.

(a) consent to the. making of any map or plat:of. said property; (b) join in

~granting - any - easement - or ~ creating—any restriction- thercon; “(c)join_inany
subordination: or “other - agreement . alfvcting . this .deed. or the: lien ‘or charfe
“'thereol; .(d)-reconvey, without warranty, all .or any: part oi the property. The
grantee  in-.any " reconve eyance may - be described a$ . the ''person. or. persons
“legally entitled thereto,”” and the recitals therein-of ‘any matters or:facts shall
be “conclusive, proof “of the truthiulness: thereol. Trustee’s fees: for :my ol the
services‘mentioned in this paragraph shall be not less than $5.

10. Upon any: default by dranter “hervunder, beneficiary muy .:1 any..
timne withoat notice, cither. in person, by agent or by. a receiver 1o be ap-
pointed by a court;"and “without regard “to the adequacy of any sccurity for
the indebtedness hereby secured, enter: upon”and” take” possession of said prop:
erty ~or any. part thereof, in ifs own name sue or otherwise collect. the rents,

Vissurs and. profits, including’ those past due and “unpaid, and - apply “the same,
less:costs and ‘cxpenyes 'of ‘operation and_collection, including reasonable attor-
ney’s . fees upon;any mdrblednc»s sl'cun»d hen-hy, und in such :order . as._ bene-
: diciary ‘may, determine. - )

; 11 The cn!cnng upo" nml !llunt.‘ posamsmn nl md pr()p(‘rr)' the
cnlluctwn of such:- rents; issues and profits, or the proceeds: of fire -and other
insurance policies or. compensation or awards for any taking or damage of the
tpraperty, and the application or celease therenl as aloresaid, shall not cute or
wiive any delalt “or, notice o{ detaule hercander or invalidate any” act done
pursu.m! to such nnncc. - i

i 12;:Upon* default by grantor' in payment of any indebfedness secured
hereby or in:his performance of any agreement hereunder, the beneliciary may
declare all sums. secured- hereby immediately due and-payable. In such an

= event: the beneficiary at_ his election may proceed to foreclose this trust deed
1 in equity” as“a 'mortgage or direct the trustee to foreclose this trust-deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall

execute and cause’to be recorded his written notice of default and. his election
o sell ' the said. described real: property.to satisty 'the. obligations secured
“hereby,-whereupon the trustee shall fix the time and place of snlc, give notice
thercot as then. required by law and ‘proceed to Iorcclo<c this trust dced in
the manner provided in ORS §6.740 to 86.795.

: 13.; Should the beneficiary elect to loreciose by adiertisement and sale

then alter default at any time prior to five days before. the date set by the

trusteefor the trustee’s sale, the grantor or other person 'so privileged. by

ORS 86.760, may . pay. o the beneficiary or his successors in interest, respec-

tively,  the entire amount then due under the terms of the trust deed and the

obligation secured thereby (including costs and expenses actually incurred in’.
cnlorcmg the:terms of the; obhgnuon and trustee’s and attorney's.fees not. ex-

the by law). other than such portion of the prin-
cipal  as would not rhen be due had no _default occurred nnd rhereby cure
the-default, in wluch event all foreclosure pr gs shall. b d by
the trustee.

o 14 Otherw:se, the sale ‘shall be held on the date and at the time and
place designated “in the *notice of . sale ‘or the time :to- which:said sale may
bepostponed as pmwdcd by law. The trustee may sell said property’ either
in one p.uccl or. in separate . parcels and shall scll the pnrccl ar parcels at
auction- to the highest bidder lor-cash, payable at. the time ol sale. Trustee:
shall deliver: to the purchaser its deed in-lorn’ as. required. by Inw conveying.
‘the property . so0 sold,: but: without “any covenant or warranty, express or im-,
nlxed. T he recitals in the deed of any matters of fact shall be conclusive proof
of . the truthtulness ‘thereol.. Any. person, excluding the trustee, but mr:ludmg
" the gmnror and benellcmry may purchase at the sale.

15.'When trustec sells pursuant to’ the powers provxdvd hercm, llustec
- shall :lpplv the procccdc of sale’ito payment ol (1).the eapenses of sale, in-;
cluding the compensation .of the trustee and a. reasonable charge by trustec’s
attorney,” (2} to-the obligation secured by the trust decd, (J) 10 all persons’
Qaving recorded liens sulbisequent (07 the inferest ol the trustee- in’ the trusf
- deed a5 their interests may xppear’in the arder of Hmr priozizy. and. (4) the
mrpllua. il any, o the .\r:m ar or’ o his stccessor in interest entitled to such .
- surphusl 8

B 16, For’any:reason pers: xiu«. By law benchcmr\' may. {from- tinie fo
“tinte sppoint i SUCCOSSOf  OF " SLCCesIons 10 aay frustee, named- herein‘of to any
trustee S app 1 hereunder. Upon such appointment, “and  without

cnqunmr to the- successor. trustee, the latfer shall be vested with all title,

powers and dul conlerred . upont any tsustee ! herein' named or “appointed
hereunder, Each such appointawent and. substitution shall be nunde by weitfen
imtrument executed’ by Dhencliviary, . containing selecence ‘o shis tont” deed
and its place’ of rocord, which, when recorded in’ the oflice of ‘the: County.

“Clerk or Recorder ol the county or counties in which the. property is situated,

shall. be conclusive: proot ol proper. of the. successor trustee.

- 17. Trustee _nccepts - this trust “when. this “deed,” duly . executed: and
ncknawlcdgcd is ‘made: a- public record as provi ided by law.. Trustee is ‘not
obligated to notily any parly hereto. of pending sule under any other deed of -
trust or ol any’ action or:proceeding in which grantor, beneliciary .or trustee
l'mll bc n party unl:ss such acuon or. proceeding is brought by . trustee. g

" NOTE: The Trust. Deed’ Act_ provides!that the’ trustee “hereunder. must be either on ottorney,: who'is' an active member . of ‘the Oregon Stote - Bor, " bonk, "trust. compony

or ‘savings and . loan . ossotiation cuthorized to' do business” under the laws of Oregon” or ‘the: United States,” o title insurance company authorized to.insure title 1o 'real
ptopeny of this state, .its suosxdmnes, cfuhures, cgems or bmnthes, tha United: Stotes or any. uuen:y thereof, or-an escrow cgent hccnseq vader ORS 6‘76 505 10 696.. 535

el 3

faf




fully, s’eié.e‘d_xr fe

“none

of . the

X for - grantor’s personal, family,

(b)" for anorganization; or (even it grantor is
: purposes. RIRC PSRRI e iy

- This  deed_ applies' to, intres 'tc the bénsfit: of

* IMPORTANT 'NOTICE: .Delete, by lining out,
not applicable; if ‘warranty :(a) is opplicable
"'as ‘such>word 'is" defined - in " the Truth-in-Lending “Act ‘and
beneficiary 'MUST_fccmply'yvi!h"‘th’e Act“and i Regulation ’

household .or agricultiral

“tors, “personal representatives, successors and -assigns. The term beneficiary’ shall mean’ the holder -and
contract ;secured’ hereby, whether or not named ‘as a heneﬁci&yy : :
masculine. gender: includes the feminine and the neuter, and the singular.’nqmber,includes,t‘he‘ plural;

IN WITNESS WHEREOF A séiél g'r%ﬁt’ozjvhasf_heréuritq‘ éei hisﬁéndJ theday ‘and :yéar first abqrver '

fwhizheyvor'wanér{r'y ‘(a).or (b) is
and tha beneficiary is:a creditor

loan represented by the above described note and. this trust deed are:
ul purposes (seé Important’ Notice below), L
a natural person) are for business or commercial ‘purposes other than agricultural
devisees, administrators, execu-
owner, including pledgee, of the
herein; In'/canstriu'ng;this deed. and whenever the context so requires, the *

and binds all parties hereto, their. heiré, legateés,

ritten.

rEL WGl 1g

Regulation™ Z, the - | )
B S

‘use: Stevens:N

the “purchase - of - a *dwelling,
~LIF. this instrument’ is NOT to' be" a’ first" lie
of  a:dwelling ' use Stevens-Ness Form No, 306,
with the Act'is not required, disregard.this notice
{If :the signer of the abave is a corporati
2 use ‘the f_nym'olvgckqo‘wledgmem>opparsiln }

ess’: Form-No. "

e 's;TATI‘-:»‘d't«',bquON, oy

. disclosures; for this purpose,. if ‘this instrument. is to be’ a FIRST. lien 1o finance

(ORs '93.490) ; e e

| STATE OF OREGON, County of........

ST AN B S
Persbnqll); 'éppeai’éd .

, 'did-say -that the !o}mervis the
t the latter_is the

uly swo.
president ‘and 'tha

sécreiary of.

ment' to be:

3 ’(071«"1-;12:‘1)1'1.':' . s
v SEAL) L ~~»ZDO!§JNA!K.-P.I"‘K~J
e PNefTaY FUBER0 o

| My Clinmission Expires:

anid .each of  them acknowledged-said instrument tq be its.voluntary act
and deedg - SRRy : - e x
" ‘Before ‘me:

s COFFICIAL

 Notary Public tor Oregon” - s e
; e " SEAL):

. My commission’expires: -

© REQUEST: FOR FULL RECONVEYANCES

7o be lvud‘ only when leigulivn: ‘have been paid.

TO: .
iiul i The undersignfﬂ isthe, legal owner and “_hqlde'{
trust deed have been fully paid and satistied. You' h

said ‘trust.deed or pursuant to statl‘xlé;'td:i:‘atii:él “all

‘e\(‘idenjc'es of. indebtedness secured
- herewith'together with said trust deed) and.to reéonve . without warranty,

g _'es{éiéjxiofviheld'bj} ‘You under the same, "Mail reconveyance and ‘documents

il Trusfee |

all indebtedness. secured 'by,tl;é Iofegoing trust
it o ed, DY the foregoing . tr

7 deed. All sums secured by said_
by are directed,

Payment .to you. of any sums owing 10 you under the terms of .-
i > by said trust deed (which are delivered- to you
to the parties designated by ‘the terms"olrsaid frust deed the

fo'

" DATED:

~ Do nolTase ‘or destray this Teust Dusd OR THE NOTE

which 1t secures.” Both must be fh"\@nd Du:lho’lnul'ot for’ cancello

... Beneficiary. .

n befors yance will be made.’

- {FORM No." 881.1) TRt
" STEVENS-NESS LAW PiJB. CO.. PORTLAND. ORE,

- - TRUST DEED

‘| STATE OF OREGON, s

U County of Ll ;} $57 E

e :I,éc?rrif;’ that ‘the. within instru- -

ment was received for fecord ‘on the’

. day of .. ;
ST R S PR . swoclock. .M.
. SPAcE RESERVED. in’ o /’t"’oflume No..

: FOR i Sl L or as dotument/fee/h'lé/ W

, 'RECORDER'S USE " Gent/microfilm No. SR
wf. Mortgages of said County:.
sg_my _hand “and seal “of




metbiea

"]iAhpOrtibﬁ'Qf,tﬁe“NE?SE%*Séction42,fTowﬁ$hip?39,South; Range 9
. East-of the Willamette Moridian’, in}the;County‘Qf Klamath,
.. State of Oregon, more_pdrpiCularlyrdescribedyas follows:

Beginning étfa:%jihchAifothih dn'thetweSt:line;ofﬁmaaisoh

” QStréet and the’ Northerly. bank of: the Enterprise_Canal, which

iron pin bears:SouthyBO.O‘feet“andJWestﬂ30;0 feet: and South
396.7 feet from.the East quarter.corner: of said Section 2;

:7gthence'along'the"NCrhhcrly bank,of~the,Enterptise~Canal North

70°:19! West'a.distance of 123.1 feet - to-a one inch iron axel:

. _thence North a distance of 85.6 feet to a point; thence East,

-parallel with® the: South right of way line "of South Sixth: Strect .

‘a-distance of lls,9fféet,to_a.point'on phe‘Westfline oer@§ison

-Stteet:~thence§South:along,said”West lin¢‘a distance. of 126.7
ect, more;orflessp;to'thc*innt_of¢beginhiﬂg;ijt}} e

~*TATE OF OREGON; COUNTY OF KLAMATH; s, 1.
_ “iled for record at request of _Transamerica Title Company

e T S T e g e e

his 17th gqy of January - A.D.llﬂat_o’clocllfPM‘,"am

e ; \,74'uly recorded in Vd!. _M=80 VM:—“80' of - MOt a es :'ran Page 1079 e
S : U i County Cleri -~
“‘bv'/<::) '

$10.50 ©




