- . : L i I Lat: the~' time:. of'tl;e éxecuticq
this agreemenl the recelpl oi ' . ai 0 1hs rate of 1() %
~jmnmmmﬂhm‘ date’ofContract yable i “‘f s of ot 1e 4 por
month 1n clusive of interest, the first ‘instaliment to be pcnd on t‘:e - g L
11880 andia farther” thetallmentdn the't 177 £ hday:'of Tevery thersafter” mmmxmmmm*m‘mm
‘mxxxa - The ‘entire ‘balance, both prlnc1paL«and interest; to:be paid 4n:full: on-or
before the ‘17thday. of.january %07, .1990 - i Inaddition to the monthlv payments:
; due hereander endees spa_ all: : Lnsurance=as they:become: due.: In the’
: r andor may: at 1ts option
:’pav Lhe same: and add’ said sums:so- ¢ to" -Said

rsums’so: added :back’toibeéar:interest’ a nthe ratejp1011ded hereln
. :Vendee - - “agrees Jto mcke said pcxyments prompﬂy on Ihe dn!es above named to. the  order  of: the vendor, or ‘the

,acurlty S:-v:mgsx 7 s ot Kamath Falls,
-times -in " as; good ‘cor on: asithe, s are,: thcxt .no impxovement now on-er which

Vendor wi]l on lhe exacu n herso( muke cmd execule in fcxvox of vendee’ qocd and sumdsn wurrcmty deed convey—im; [- SR
‘ ‘ ‘as set- forth o

war 1"1ntv clu‘d

- whlch vondoo aunumon. and wlll placo eald dood

qua!hor wllh one ol lheso aqroemenla ln “oscrow ‘at lho Xs(}ﬂt*h\ ‘&/"(P{l‘i‘(‘.{"( \%ﬂf{}(",\”ﬂ{l‘{ﬂ\.‘(,’( Sn]
; Y Snourlty Savings & Loan /)‘.r’f
cat Klumutb Falls; Oreqon, and- shcll enter Lnlo wrmen escmw S
inslrucﬂon in lorm satisfucicry o sald escrow holdur, instmcﬁng sald. ascrow holdor lhut “ when, and 4, vendoe ‘'shall . have
3 paid the balance: of the pu.rchase prlce Ln acoordance wllh the’ 1erms and condmons of thl.s contract; acdd escrow holder shall

“deliver said* instruments to - vendee, but thct in case of defaull by vendee scld escxow holder shcll on demmd surrende'
‘;’ smd insirumsn!s to vendor. : . .




s Bdow fees ‘shall ‘be deduct irom the ﬁrsi pa-yment mode hereunde 'I'he'escrowﬁholder may deduct cost’ of ’nocossa'y
.. Tevenue s.amps from ﬁnal Pﬁyme s mode hereunder . : : : - SRR NS o

In the event vendee sha]l kn] 1o make the pcyments a!oresmd, or cmy of them, oun...uqlly cmd upon the strict terms and .
i at the -times ubove spemfxed or-{ail to keep any - oi tha other terms - or condmons of " this’ agreement, ume ‘of pcyme'x' ‘and’ i
.} siriet periormunce being declared to ‘be :the essence of X}us cxgreg-nem, then vendor shall: have' the {ollowmg nghts’ 1) - Te
foreclose this ccntmcl by strict loreclosure m equity. (2) to declare the tull : unpcld balance Xmmedlctely due  and pcycb'e.
{3) :To* specxfxcully -enforce lhe lenns of thxs agreemem by suit, in equixy, ,(4, To declare -this- contract ‘null cmd vold, and ‘in. .
e any of  such’ cases; except exercxse _of - the “right:. iy specxhcally eniorce t}us agre nt- by suit in equity,. all ﬁxe .right ‘and | i
terest hereby crected or:then existing in fuvor of vendee derived under 'lns ugreement shaill uitarly cease and determine, and
: lhe prem:ses alorescnd shull revart and xevesl in vendor wnhout any dec]m’atxon c[ lox“cnum or. act o( reentry, and wuhoul cny -

other. ‘act by. ven to:be performed a wnhoul any rlth of vendeo oi :Tocl ; nzation'. for money paid or for
improvements made, ‘as absolu(ely, !ully and pax{ecﬂy os_if: this agreement hcxd never bean made { : -

Should vendee, wmle in deicult permil the pren:uses 1o beccme vaccxni Vendor mcxy lake possessxon of same for the pu.-
pose of proteciing ; :md presarvmg the': property cnd his secunty, mlerest therem, cmd iin4 the event possessxon is''so tuken by
T vendor he. shal! not be oeemed to hava wcxivad his nght to exermse any of .he forec'olng riqhts L o : :

H And! ln ‘case suzt or: action? is: iusﬁtuted! 1o foreclose lhls commcx orito] en{orce uny' of: the provxsxons hereof vendee cgrees

f'o pay. rea.onuble cost “of m.la ‘report and: title ; sem'ch cmd such sum as the tnul coun may: udjudge reasonuble as! cﬂome}'s\

. fees 16 be ullower‘ plmnnﬁ in smd suit’ ‘or: action; and . if " em apcecl is (aken from cmy )udgment or decroe oi such u'cxl court, ;
“the vendee furtner prormses ‘to pay such sum as the appellale ooun shall ad]udqe reoxoncb]a as’ plainlﬂ s cmomeys fses on
such cxppeal N : f . : ;

: Vendee iurthsr aqrees thut failure by vendor at a:ny time to require periormonce by vendes of any provxsxons hereof shull :
x m no wcy oﬂ=ct vendor's nqht hereunder to en.(orca the :same, :nor sbo]l cmy waiver by: vendor of. such breach of any. - pro-
vxsxon hereof be-held to: be a waiver of ‘any- succeeding breach of any such provx.xon, or.as a wcxiver of ' the provisxon itself.

n constminq this comract, i! is underslood that vendor of the vendee may be more thon one person that if “the comexi

so requlres '‘the singulur pronoun shall be laken to ‘mean’ ‘and Inc]uds tho" plmcl the mcsculine the feminlne and- the neuter

" and ' that ganemlly all grammatical chunqes sholl be made, cxaaumed cmd implied to make the provisiona hereo( u'pply equal]y
‘o tndividuals.” {} : :

omﬁés he;éto;aod :t_hair‘

vunderstoo by the. partles hereto thatﬂlh T2 are'two bbrtoages and.a.Trust

*Deed upon‘the above- descrlbed premlses :t0= w1t'

VS, 1976 Book M- /6 page 131
vherein: Theodore J:i-Paddock & MarysPaddock are: Trustors Transamerlca Title:Company -
‘is:Trustee’andi Equitablei Savings:§ Loan:Association:are Benef1c1ar1es which: Trust Deed
‘shall be the sole obl1oat10nxof VEHdors*'and Vendors shall hold Vendees harmless thereon

5 6“1n oox M 76 page: 10275 hhereln'
rtgagors John: A Nellson aka John: Arthur ’
—Nellson &“Betty S Ne1lson aka Betty Slne ‘Neilsonj are: Mortgage, which: Pbrtaage was
‘assigned: byflnstrument ‘recorded:May:-25%5 *1977; “Book:M-77=page 91045 ‘to Ralph A: Vaden :
fand Hattle B Vaden Wthh Mortgage shall ‘be: the*sole oblloatlon o{ Vendor and Vendor

: '0 1979, ‘recorded ‘January11; 1979~ Book M—/g ‘page- 845..
Wwherein' Théodore 'J. Paddock«&’Ralph ‘A Ctawford ‘dre’Mortgagots; ‘and Ralph: Vaden and
Hattie Vaden, are Mortgagees, which Mortgage' -shall be the sole obllgatlon of Vendor
--and_Vendor shallnhold Vendees ‘harmless. thereon
8 Véndorwagrees that, upon ‘endees: obtalnlng ithe-proper::authority from the govern->
mental agencies involved, Vendor: will:reledse portions: of:the-above-described’ property
~to the extent that Vendor’ “in thelr sole dlscretlon “deem’ that theJr sccurltv 1ntercst
Aw111unot be: 1copardlzed’ : e

WILLIAM P. BRANDSNESS =




'fifsTATE OF OREGOV Sy
";County of Klamath );J — o 7 o
fersonally'appeared THEODORE J PADDOCR a; partner, and. RALPH

e CRAWFORD a partner,. ‘and- acknowledged the foreg01no 1nstrument
-to‘be.{Helr voluntary act.t Before mne e :

VSTATE OF OREGON fj§
SS.
'County of Rlamath ) :

e Personally appeared h"abone'named ‘BRET: ‘SPECHT and W. LEANNE
_,SPECHlu:husband and. w1fe,,and acknowledged t fore001no instrument -
3to\be\the11'voluntary act Before ‘me: : SE : :

o Vo}éry Qpbllc ‘for: Oregon
1; Wy<Comm1551on explrcs fl

" CONTRACT OF SALE




o The follow1ng descrlbe

A parcel of land lylng w1th1n Lhe bounds of that tract of lanor '

”»recorded on: Mlcrofllm No...67 at 'page" 3540 of Deed Records of. hlamath

‘County’ Oregon, described theleln as belng located -in the SE%L: of the,f

;v;SEP of  Section 28y Townshlp 397 South, Range 8:East:of the. Willamette .

:JMerldlan, said parcel of land belng more partlcularly descrlbed as:
]follows- : . . G ,

_Beglnnlng at the'mosthouthwestelly corner o£ above sald tract of :
real property “wich.corner is- ‘described as belng on: the South Boundary
~of aforesaid Sectlon 28, dlstant‘2074 ‘11 feet East of the South %

S Corner thereof; ,thence Noth 25°‘22“West 761.00 feet: along:the West

i"rboundary of aforesald tract of real- property t6. the most Noxthwesterly
< corner: thereof, “being: Tocated on':the: Southerly right:of way boundary of

‘the Klamath Falls Ashland Highway (Ore 66) thence North 67° 02%' East
'along ‘'said tract. ‘of 'real” property ‘adistance of 418 feet being’ the true
“point:.of beglnnlng of thls descrlptlon “thence: South 25° 22' East alongf
“the East: boundary of 'said tract of real propertv a-distance of 350.00 -
"'feet'*thence South+ 679 02%' West -parallel with the aforesaid Southerly

¢ f ‘the- Klamath Falls—Ashland. nghway a dlstance 0of:252.00:

“thénce North-25° 22 West 350 00 -feet to'a point on the- aforesaid

hlghway boundary distant of 252.00 fee from: ‘the ‘true.point of: beglnning
thence- North 67°2.02%" Last 252. 00 feet along the sald boundary to the
true p01nt of b‘glnnlng .
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