~ PRIOR'ACCT NO'

[20240 q[ 14F

GRANTORS)

1WAYNE C LEC@URS

4807 CAPISTRANG CT NE  [Hmrmamser

tied

SALEM, @REGON 9730

“ LOAN DATE

LR
y 1 10TAL OF PAVMENTS

50123 45'

R A»OUN‘ rmANClD

16051 45

YLD PAYMENT Dur DATE OF MATURITY AND
FINAL P YaaENT DuE

-14 ‘80 3-14-95

but not in excess of %0(” 00.

CEAL @B% per month on that part of the unpald prlnClpal balance not\m excess of SS(DOO J/% per momh on that part of the unpald principal bal-‘
_-ance:in-excess:of-$500.00 but:not- inexcess- of 32 000. (X) and»’l/a% per- month on”that part of the unpald pnncxpa! balance in excess of SZ, 00

Grahtor(sj WHoSE name and: address is shown above,  -.Transamerica Title. Companv b

600 Maln St K.Lamath Falls, OR 9'7()01

together wnh all ‘and smgular the tenements hereduamems and

“now or hcrc.lftcr dppcr nmg, and. lhc rents; issues "nd profits thereoT and all Fxtures oW or hcredfte attached’to’o

y the- grantor wnhout first: havmo obmmed the: wmten consent:-0 pproval of: the benencmry, then at-the-ben
opuon < all obhgauons secured by thxs mstrument 1rrespecuve of the- matumy datcs cxprcssed thcrem or herein, shall become im:

uf lh|~ trust dnd ,.r.mu.
Nm}
S

impléte or restore |\rumpll\
building or lmprm m«.nl whi ; \nlhlru\h‘\l dany
d Costs incurred: theretor,

n:qmr-. written in companies ;
'Jhl;_,ln the latter:and to
surasice shall be del

d pmpu.rx\ huu sud o other,

Weeome!, st du r deling ) of feceipts

o
»To pay when due 2 mher hens. mortg.:ges trust deeds. or
r)n id property. In thé event any such lien, mortg trust:
:.charge becomes:delinquent, the beneficiary. may at its election. pay either
“in full or in part said lien, mortgage, trust ‘deed. or other charge, and such

payment:shall_be added to the balunce of gmnlors loan secured hereunder

‘and:shall bear interest at; the rate prowdcd in (Iu. pronnssury note secured
by this. Irusl deed. ¢

revel thae? ;
1t vt thad Sy portaogs or atl ol \.u\l Propeety shall b ke o

e the I'I}\Il of connent dom l s vnndemaations;  heneliary Sshalt have s
)

i, lu

s evpenses and attorne
;: sntor - in such procecdings. shall be’ paid: ta' benes
upun the indebtedness s t m! gr;mlnr
tor Hkv smh'. u

9.
4\\uhnul o person,: by
by 1) s Topisrd
debtedness hiere by, secured i enter upon aml 1 Ko paossession
Ly “orany. part thereof s osmnamime suc Tor orothers
rents, issues and profitginctuding those pastdise and Tun
the same apon any indebiedifess \uu'c.l berehy o and i such neder
bene 3 m.x) erming - - [P

'10 The: uuurm}, upun and x.l Eg possession of nd pn.nul\ 1hé coll
of such rents, auesand prnhh Garohe proc nd-other
tee policies or uunpunnmn o awards:toran < 1

EGONRE REV 8/ 9 :

Adone puars

1 i Upon dcfxmlt by, grantor h\ the p |ymcnl of :my indabtedness secu ad

"hcn:b\' or in the perfor ce.of any agreement lnrnnndcr or in the event

of the conveyance;sale, transfer, lense or pledge of grantor’s title or interest ™

to all_or m)' )orthm nl‘ said property, whether voluntary'or involuntary,
this t shall:bz consideret-in 1t-and all sums secured hereby..©
shall mnm,dinh,ly become due and payable at the option of the beneficiary.:
In such an event benceficiary ot his election may proceed:to foreclose this:

trust -deed in” oyuity. ns o mortgage in the manner’ provided by law. for

mortgage: foreclosures or direct ‘the trustee to foreclose this trust deed by
advertisement ‘und’ sale: ln - the lutter: event: the heneficiary or the trustec
shall execute and-cause 10 be recorded his written notice of - defuult and
his election: to’ sell the said: described. real property. to-satisfy the obliga:
tions ‘sccured hereby . whercupon the trustee shall fix the time and place of
sulc, give notice thereof as then required by law and proceed o foreclose

this trust deed.in the manner provided in ORS 86.73010 86.795

o K Aﬁer défaiilt at any time prior to five days before the date ser: by lhv,
_trustee. for’ the trustee’s sale,; the grantor or other person so;pri ileged by" -

ORS' 86.760,2may.. pay. toxthe. beneficiary ‘or his successors in interest;

-respectively, ‘the entire amount then. due under. the: terms of the trust’
.~ deed andth
. principal as: would: not- thengibe duc had no default occurred, plus:costs,
7 expenses, . trustee's and attotne fees as allowed’ by ORS 86,740, and’

bligation secured thereby, other.than such portioniof th

cure ithe default, iniwhich cvent all foreclosure procccdmgs shall

: be dismissed by the truste

13. Otherwise

dexignated 'in x[u neti may scll said pn)perl
in purcel o epura R i} h.All sell the parcel or-pan
auction to the highdst bidd ar- ¢ p.A,\.nhle .u the time of sal
shall deliver tothe purch i

~the property so sold; but without any covenant nf WATTAnty  eXpress or im-
splied.CThesrecitalslin 1 deed of any ‘matters of fact shall:he conclusive,

yof ‘of the truthfulness. thereor, Any. person. excluding the rustee, hul
including the prantor and beneficiary. may purchase at the sale, . :

14 When trustee sells’ pursuant ta'the powerss provided herein, trustee s

apply the proceedy of-sule 1o payment of (1) the ohligation secured by the'
trust deed:; (2} 1o all persons having recnrded Diens xuh~equenl to the in

Sterest of the trustec:in the irust deed iy theis t Teafs may appear in th
Cerder of their pri and (3) the surplus,if zuas o th gr.mlur ortoh
sueeesser i mvumt entitled 1o such surplus,

15 o dny reason ;nrlmllul By L huu!uuu may from time to nun:

CAPPEINT SIS UCTENT OF SUCCENOIN [o Ny trustee named. herein or to’an

suevessartrustee; ‘appainted hereunder, Upon such appointment, and with
or trustee. the fatter shall hesvested with all

witerred cupon: any  trustee herein named of

\h such appoiniment and’ substitution shatl be

cuted by beneficiary. containing r=fzrence -

“cecord which, when r rded in the off
nties in which. the property

vde o public record:as ;un\nlml ll\ h\\ Irush-c is not nhhulzd

S natify riy hieeetn:of penaling sale tunder anvonther deed of tros

or “otsany g ngsins which:prantor, heneficiary o (ymlvr
shadl he eed I hraoght hy trusg

wult By grantor. in p" of any indebtedness secured here:
by, orin-his: perfonmance of any agreement hereunder, grantor stali pay

: beneficiary” for court costs and redsonable:atiormeys fees actuully. paid by

he: beneficiary 1o attorney not s salaried unpln\ e of the henclu.mry

s including trial or ariy ppe.xl thuefmm




