: This, form is used in connection with
deeds of trust insured under the one- -
to: .four-family " provisions - of the
_ ", National Housing Act. :

. ,asgrantor,:, L

vKLAMATH FAILS, E():RE?ON 97601 State of Oregon,
: R ity N s S

, as Trustee, and

, as Benef‘ crary i .

SELLS and CONVEYS to TRUSTEE IN TRUST WITH :

County, State of Orcgon dcscnbed as

whrch sard descnbed property 1s not c rrently used for agncultural tlmber or grazmg purposes

: Together wrth all the tenements heredrtaments and appurtenances now or hereafter thereunto belongmg or in anywrse appertammg,
.- the rents; issues, and; profits: thereof,: SUBJECT,:HOWEVER, to:the, nght power, and authonty heremafter grven to and conferred -
upon Beneflcrary to collect and apply such rents; issues; and profits. " .. : o PR
.TO'HAVE AND TO HOLD the same, with the’ appurtenances; unto Trustee : R :

s+ FOR THE:PURPOSE OF: SECURING ‘PERFORMANCE of each agreement of Grantor herem contained and payment of the sum :
'of SD(TY THREE - THOUSAND - SEVEN: HUNDRED ‘FIFTY : AND /100" ; Dollars (s _63 750 : )

wrth mterest thercon accordmg to the terms of a promlssory note, dated _JANUARY . ] ] S, 19

payable to Benefrcxary or order and made by Grantor the ﬁnal payment of pnncrpal and mterest thereof if not sooner pard shall be

due and payable on the first day of " FEBRIJARY - L2010

; 1. Privilege. is. reserved to pay the debt in. whole, or in an amount equal to one or.more. monthly payments on the principal that
are next due on;the note, on the first (day;of any month prior to maturity: Provzdea' however That written notrce onan mtentron to
exercrse such pnvdege is given at least thirty (30) days prior to:prepayment:

;.2., Grantor agrees. to: pay to Beneficiary in addition to the. monthly: payments of pnnctpal and mterest payable under the terms' -

of sald note, on the first day of each month until said note is fully: paide;'the: followmg sums:

+(a) ::An:amount sufficientto privide the holder hereof _with funds to’ pay. the next mortgage 1nsurance prerm m 1f thrs instrus o000

_ment and.the note secured hereby are insured, or a monthly charge (m lleu a mortgage msurance premium)ii they are held by the
Secretary of Housingand Urban Developmentas follows: "
N (I) If and so long as said note of even date and this mstrument are msured or ‘are reinsured under the provmons of the National Housmg Act,an

amount sufficient to accumulate in the hands of the holder one ( 1) month prior to its due date the annual mortgage insurance premium, in .. -

-“order_to’ provrde ‘such’ holder with funds to pay’ ‘such_ premium to the Secretary of Housmg and Urban Development pursuant to the
- szonal Housmg Act,as amended ‘and applnable Regulatlons thereunder, or, .

(Il) lf and 50 long ds said note of even date and 'this instrument are held by the Secrctary ol‘ Housmg and Urban Devclopment a monthly charge

(in licu of a mortgagc msuranoc prcmrum) whxch shall be in an; amount equal to onc-twcll‘tlr (l/l2) of onc-half (1/2) per centum of the

. raverage outstanding lnl:mec duc on the note compu(cd withaut takmg into account dclmqucncucs OF prepayments;

) C(b)A sum, as'estimated. by the Bencficiary, equal to.the grounds rents, if any . and the taxes and spccial assessmonts nc\t duc on
;tlw premiscs covered by this Deed of Trust, plus the promiums that: will next become due and paynble on policics of fire and other
hazard:insurance on the premises covered hercby: as may:be requircd by Beneficiary in‘amounts and in'a company. or companics satis
factory: toiBeneficiary, Grantor ‘agrécing to deliver. promptly ‘to Beneficiary all'bills-and notices’ therefor, less all sums already paid
,therel‘or divided by the number of months to! elapse before 1 month’ prior to’the “date’when'such’ ground rents, premiums; taxes angd’

i assessments will become dehnquent such’stims’ to’be held by tllc Beneﬁcmr i ust.to pay s:ud ground rents, premiums, taxcs and'
i spcclal assessments before the same become dclmqucnt and . J i :

[ (c) All payments mentroned in the two' preceding: subscctlons of: thrs parngraph and ‘all payments to be made. udner the note
secured ereby shall be:added together and; the. ;8pgregate amount thercof shall” be pmd cach month ina sxngle paymcnt to bc apphcd ¢
‘by. Benel”cmry to the followmg items in the order set:forth: : ;

i remlum chnrges under. ithe “contract ;of insurance wlth the Secretary of Housmg and Urban Development or monthly charge (m lieu of ; :

mortgage insurarice premmm), as the case may be; : FPRE . o f
)] ground rents, if any, taxes, special assessments, ﬁre and other hazard msumnce premtums,' L =

STATE OF OREGON

eplaces Form FHA-2169t; which is Obsolete
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this' Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department ‘of  Housing and: Urban Development to insure:this loan cease to be in full force and effect for any reason
whatsoever, Beneficiary - may declare -all. sums_ secured ' hereby: immediately 'due”and payable by delivery to Trustee of written
declaration of default .and demand for sale,; and of written notice of default ‘and of ‘election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed; the note and-all documents.
evidencing expenditures secured hereby. T B : e T . E
+,t ~21. After the lapse of such time as may. then be:required by law following the recordation of said notice of default; and notice -
of sale having been given as then required by law, Trustee, without demand on Grantor; shall sell said property at the time and place: .
‘fixed by it'in said notice of sale, either as a whole:or in separate parcels, and in such order as'it. may determine (but subject to any
- “statutory right ‘of: Grantor;to' direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money.of the United States, payable at time of sale. Trustee may postpone sale
of ail or any. portion of said property by public’announcement at’such time and place of sale, and from time to time thereafter may -
postpone -the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser jts -
5 Deed ‘conveying the property so’sold, but without any ‘covenant 'or warranty; express or implied. The recitals in the Deed of any .
matters or. facts shall be conclusive proof of the truthfulness thereof.’Any. person, including Grantor, or Beneficiary; may purchase at
- the ‘sale. -After’ deducting all’ costs, fees, and expenses of Trustee and- of this trust, including cost of title:evidence and reasonable, 5
: " attorney’s fees, in connection with sale; Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms . - -
‘-7 “hereof not then repaid, with accrued interest at the rate provided on the ‘principal debt; all otlier sums then secured hereby; and the
' remainder, if any, to the person or persons legally entitled thereto. - - oo : B - o LTI e T
22. Beneficiary may, from time to time, as:provided by statute; appoint another Trustee in place and instead of Trustee herein /-
named, ‘and thereupon. the Trustee: herein named shall ‘be discharged ;and - Trustee so ‘appointed shall be substituted as Trustee
hereunder. with the same effect as if originally named Trustee herein.” . " o : RS T
-.-.23.-This Deed shall inure 'to and bind the heirs, legatees, devisees, administrators; executors,. successors, and assigns of the
parties hereto. All obligations of Grantor hereunder arejoint and several. The term ‘‘Beneficiary” shall mean the owner and holder,
- “including pledgees, of the note secured hereby, whether or not named as Beneficiary herein. St T s
L 24, ‘Trustee accepts this; Trust when' this Deed, duly executed and acknowledged; is made public record as provided by law.
Trustee is not obligated to notify any, party hereto of pending sale under any. other Deed of Trust or of any action or proceeding in-
' “which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee. - - - - ’ : : ‘ s Lt
"0 000 225; The term ““Deed of Trust,” as used herein, shall mean the same as; and be synonymous with, the term ‘““Trust Deed,” as used . -
“in‘the laws of Oregon relating to-Deeds of Trust and: Trust Deeds.: Whenever:used, the singular number shall ‘include the plural, the
plural the singular, and the use of any-gender shall be applicable to all genders.© 0 o ¥ i e T e e O N -
12226, - Attorriey’s fees; as used in this Deed of Trust and in the Note, *‘Attorney’s Fees’’ shall include attorney’s fees, if any, which "
v an Appellate Court:. = "0 RO E e B T o i L AN SR f en S

e .. Signature of Grantor. o S T s " Signature of Grantor.
STATE OF OREGON | ... ' ISR ' st I '
“COUNTY OFKlamagh™ .

v 'kl,‘the undersigned, Marlene T. Addlngt on - ST TR hh e : 7, hereby certif{ that on this .
s--16th ~day of January o0 19 80.  personally appeared before me Caj:‘ L- L
: S‘ny"dpr R R SR e TR - - B
me:known ' tp be the individual -described in"and: who executed the—'vjiithi’h instrument, and 'acknowlediged't'hat __her e
st hg g~ .signed and sealed the same as ' his/ i - free and voluntary act and deed, for the uses and purposes -
;,ilgégein}nen_t'iéped.j.‘f TN S CRTIL al E  LT L R SR
- g Givenjundex er-.hé/ﬁ‘d'and official seal the day and year last above written.. ... *. R Ll :

i / "' Notary. Public in"and for the State of Ore

s My commission expires 7
' REQUEST FOR FULL RECONVEYANCE -
. S _ Do not record. To kbe' used only"whvern note has been paid. -
s TRUSTEES S o <0 T e e i A
it1 7 'The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust..Said note, together with .
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby. requested and directed on payment to you of - -
any sums owing to ‘you under: the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
-; said Deed of Trust delivered to you herewith; together with the said ' Deed of Trust, and to reconvey, without warranty, to the parties designated by the
“ terms of said Deed of Trust, all the estate now held by you thereunder. -=- =& 20t o b o o e R - - K

2 :,',Dated & : NGO '19 iy

" Mail reconveyance to -

_ STATE OFOREGON | ...
COUNTYOF - |

. JANUARY

S7UAD19 .80 5oat)i1g ’Q'clc’x;'krpy M.; and was' duly recorded in Book. Mﬂ 80 oy
o UKTAMATH S . oioes . County, State of Oregon,on

‘1 hereby certify'that this ’\'lrvil‘l/lil‘l' Dicre'dv of ,,'I‘ru's(' ;va‘skﬁlgd‘ in thisgdfﬁéqj'fof Récb;d on ,thé : lﬁth: L day’:(')fk t
Bpern AN 7 of I{écofd of Mortgages of
‘7,“page:f]]“'5 PR ST T

WM. D. MILNE  COUNTY CLERK

S it T

.. Deputy.

, GPO D40 any. .




