together wlth the . tenements. hendltaments “rights, pnvﬂeges. and appur\enances mcludmg roads and_easements used in connection

with - the'.premises: electric -wiring: and- fixtures; : furnace’ .and’' heating * system, - water - heaters,:- fuel storagc receptacles; plumbing,
ventilating, water. and irrigating systems:. screens, doors:. window. shades:and blinds,: shutters;. cabinets, built-ins, linoleums' and- floor:
“‘coverings,. built-in stoves, ovens, electric sinks, air: conditioners, refrigerators,- freezers, dishwashers; and-all fixtures now-or hcreafter.
fnstalled in or on.the premises; and any shrubbery: flora,.or timberinow growing or hereaftér:planted. or growing:thereon; and any
.replacements of any one or.more of the forcgoing-items,- ‘in"whol¢ 0 F in’ part, all.of whlch nrc hcrchy declared to l;c nppurunam to-the,
land and all of the rents 1ssues nnd proms of lhl. mortgngcd pro pcrly‘ B :

tosmumthepnmmntof Forty Two Thousand Flfty Three and no/lOO

: Dollars .

(<42 053 00 Sl e R e e .

}, and mtergst thgreon,'evidcnced by lh 'Iollqwihrg»:[‘)rbr;lkiéédr}; ﬁote: -

orty TworThousand Flfty Three and no/lCO-——,f
Tollars (*42 053. 00

Qi s

initial dxsburscmcnt by~ the State- oi Oregon, at the raie of .. 3 = percent’ per annum until such time as a -
different interest rate:is established pursuant:to. ORS "407.072. p! nclpal and interest 1o be pnid in lawful money ‘of the United
States' at the office of the Dlreclor of ‘Veterans' Affairs in Salem, Oregon. as follows.

-250. 00——————-———— . - March 15, 1980: - 250.00 on the
E on: or: before : and
,lSth of.’ every month=——-—— “‘one= Ztweifth of

thereafter, plus ~the ad .valorem taxes for each

successive year: on the premises ‘described in. the mortgage. and contmumg unul the full amount of the prmcxpal, interest
and- advances shall be fully pald such payments to be applled first as mterest cn the unpaid balance, the remamder on . the -
prmclpal _

i1 promlse .o pay to the STATE OF OREGON

“The. due date of ‘the last payment shall beon or before February 15 2010

«.In the event of transfer of ownershlp of the premises.or. any pi e wxll contmue to be hable for paymrént
-the halance shall draw, mteresl as prescnbed by ORS 407.! 070 £rom fate o 1 transfer. . : /

yergcf. R

"'L‘l a nm'(;,n..m' m\\'cumu :a( he n\\'n-. lhc wmulm; in too sit plo, LY mm-l Nhlu 1o murlhnhn nnmu that lhv nrcmhv; are’ free

trom encumbrance; that he \\'hl warrantant enit same G wr ;‘. nst the olain nd ucuuuuﬁ of all, persony whomsoevet; and lhh' L
ith

covenant hall not be ex m.ulahr(l by fmccl«\ X 1 nu\ w the land,

ccome: vacant or ‘u'nou;upl(.d not to.permit-the removal or demolishment of nny bullgings or im-
provum.nl:. now or. heren ter existin 10: keep. snme in. ;.ood air:sto lete :all construction. within - a: reasonable: thne. in
':u.u)rdanc(, wlth -my ;,ru.mc.nl,mn byv.lwm.n the puruca H o I E :

ot !o' pox|\tllll or. su{fér any wn:;:(c:

o pay. all tea per 1 - ; s nd. add samo o the prluchml, enéhy of the
provided &t 3 . : T : B

7. To keep, all buildings unccaslngly insurv.d (lurlng the term of the moru, ge, ug ):l snch other hazards
company or companies and in such an_ amount as shall be satisfactory . to th(. mortgagee; to:depo: h the: mortgagee all
policies with . receipts . showing payment in.-full . of all” premiums; all such:insurance.shall be m.ulc payable:to the mongzu,

il be kepl in fon,c by thc moru,.:gor in case of - foreclosure unm thc puiod of redemption expircs




8. Mortgwgee shall be entitled to. all co ges received under gm of ‘eminent domain, or for any security volun-
larlly released, same to be applied: upon the indebledncss’ EN T bl . .

9', Not to lc e or rent ﬂ e pr mxses or any part of s1mc, without wrltten consent o thc morlgagee, )

10. To prompt]y nolnf\' mortz'\ggg in \vnung of a transfer of ownnr\hip of the premises’ ‘or any - p'lrt or-interest in- same, Jand: to

furnish>a“copy-of ‘the instrument of transfer’ to-the nibrigagee: a purchaser shall pay interest as prescribed by ORS 407.070 on

< all payments due from the date of u‘:msfer. m all ouver Trespects this mortgage shall remam in [ull force. and effect. .

The mortgagee may, ‘at his option, .in" case of. default of the mortgagor,: perform same "in whole or.in. part and all expenditures

‘madein. so'doing including the employment of: an ‘attorney -to: secure.compliance  with::the :terms of:the .mortgage or the: note-shall

‘draw interest, at the.rate provided-in:the .note, and all- such expendxtures shall:.be 1mmed1ately repa}able bv the mortgagor without
‘demand and :shall be se ured bv thts mortgage 3

Default m any ‘of the covenants or agreements herein ‘ contained ‘or’ the expendxture of any port:on of the loan -for purposes
,other than those specified:in.the: application,. except by written permission of-the mortgagee given. before the’ expenditure is made,
shall cause the entire indebtedness at the optlon of the mortgagee to become xmmedmtely due: and payable thhout notice and this-
mortgage subject to'foreclosure. o .

the mortgagec to ex cise any options hcreln ‘set Iorth wm ‘not; constltute a waiver of nny rlght ansing {rom a’
breach of. the covenants 2 : L 3 . g - ;

.. In: case foreclosure is commenced the: mortgagor shall be hab]e for the cost of ‘a tit]e search attorney fees and a]l other CcOosts
incurred m connectxon wnh such foreclosure. " : E g .
- Upon "the "breach of any'covenant of the mortgage. “the mortgagee ‘shall have the rxght to enter the premises take possessnon
colleet ; the rents.. issues and profits and .apply same, less reasonable costs ‘of coll upon lhe indebtedness and the mortgagee shall
havc the right to the appomtment of a recexvcr to collect same., - g .
B . The covenants and ngreements hereln shall extend to and be blndlng upon the heirs, executors. admlnistrators successors and :
assxgns of the respectwe parties: hereto. R . -

B It s dxstmct]y understood: and ;agreedithat this- note andxmortgage are’ sub]ect 0 the .provisions” of Artxcle XI-A ' of the Oregon‘
- Constitution,. ORS 407.010 -to_ 407.210 "and any‘ subsequeéent ‘amendments . thereto . and: to - all. .rules. and’ regulations - which have been
'xssued or. may hereafter be 1ssued by the Dlrector of Veterans Atfa:rs pursuant to the provxsxons of ORS 407 020.

T oier

/'Doreen D Lf.l_ y i

(Seal).

: :C'onnty of K'I ama th:

7 Jé,sﬁép’l't'fE . *.‘I_.iij‘llyt ‘and Doreen D.

Before me, a Notary Publ(c. personally appeared the within named

T 1 1V RS N EOR s it “ his the and acknowledged the foregolng instmment 1o be'..

K act and deed

mESS b hand and official seal the day and year last above writte o

P30252:

FROM

STATE OF OREGON

County or :
‘- County Records, ook of Mortgages,

“County ... CLERK-

Klamath C°“"‘V g g : e BYNLE CLFL s ol P S o . Debuty.
R - After ru:ordin;: return to' Lo : i S LrEL P [ AR R | . B -
DEP:‘\RTMFNT OF VETERANS' APFAIRS

L General Services Building
th.m Oregon 'l:.{l()

‘I-‘or‘m, Leda (Re\g‘. 5-71) .,

e ;‘7-'}%‘




