IBrown, Husband and wife.

Géorge D.: Brown, and Audrie

mortgages to the STATE OF ‘OREGON.‘represenXed nd 'th‘e‘ Dlrrector’of 'Vetcrﬁhs, Atfnirs. bursuanl 1o, ORS 107.030, the. follow-

Cro T e

mg'd'escxflb"ed‘realﬁroper't ocated in the State of Oregon and. Coun ty, of

Lot 8, Block 12; 64, TION TO GATEWOOD, according to the official
plat thereof: . ' fic ounty Clerk,of Klamath County. ‘: SEIE R

.together -with the tenements, h_erlditamen'ts. rights, privileges, and appurtenances. including roads and casements. used - in connection

“withithe’ premises; electric. wiring - and fixtures: furnace and heating system;’ water heaters, fuel'- storage receptacles; - plumbing, .
ventilating, water and irrigating systems; screens,:doors; window shades™and blinds, -shutters; cabinets,. built-ins,: linoleums - and :floor ;
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators; freezers,. dishwashers; and all fixtures-now or hcreaﬂer;
installed in or on:the premises; and any shrubbery; flora,: or. umberinow,ﬁgmwing or hereafter -planted or growing: thereon: and any
replacements of any one or more of the foregoing- items, ‘in ‘whole“or in-part, all of which are hereby declared to be appurtenant to the
land.: and all of the rents,issues, and profits of the mortgaged- pro perty; B e - BN

Seven Thousand Five . Hundred. and .no/100

to secure the pay}nen‘tﬂrof Forty Dollars " :
00.00-~—- 3

. and iﬁterest thereon, evidenced by the tollo'wingv'proxy'niésory ‘note:

I promise to pay to- the STATE OF OREGON EQIitY.. en.;..’r.ho.us.an.d;..f.‘.i.v.e.‘.Hundx.g.d.,.,an.6,, no/.
L : - Dollars ($.47.2500,00=~=-= "}’ With interest from the date o

initial disbursement by the- State of O}egon, at the rate o0f3.+.9 ~. Dercent’ per annum. until such time as a’_
different interest rate is established ‘pursuant to' ORS 407.072, principal'and interest to be paid in.lawful money of the United. .
. States at ‘the office of the Director:of Veterans' Affairs in Salem,” Oregon,.as follows: : ; : ’ o

$.282.00 i oni_or before' March..1, 1980== = = and. $.282..00. on..the
: st...cf...,e.ver.y...monthr - ,1héréalfter. plusone=twel ‘Fi'h; ﬁfb— P PPN the ad’valorem taxes for each .
successive year . on’ the premises ;d'escrlbred in’ the: mortgage, and ‘conllnulng until the full amount of the-principal, interest -

and advances -shall be fully "paid, such payments to be-applied first as:interest on the unpaid balance, the remainder on the
principal. - : - X : e : B { N R

The due.date ‘of the last payment shall be on or before ...Q.E?eb::uaj:.y.,.l.,.‘..201ﬂ—--—

s In the cvent of. transfer of ownership of ‘the’ premises - or ‘any part thereof, 1 will continue to be liable for payment and.©
_the balance shall draw interest as prescribed by ORS 70,irom»:d§|l¢. of. such transfer. - . :

+ This note- is secufed by a mortgage, the 1 ms of :whichare: made a‘pa’i't hereof.’
. Klamath Fills, Oregon

IS »?Thé')mdi'tgag‘o'r or. subsequent owner may. pay-ail or any par'tyrot the',!oan"at:ayri_\"tlme without'pcn’ally.

"[,’i'n'c”rhdr'tgngnr covenants that he'owns the . premises in.foe simple,: has. good right to: mortgage same, “that the : premis are free
“from encumbrance, that ‘he will warrant and defend:same . forever aealnst the claims and demands of all persons whomsoew and this
L. tovenant shall not be extinguished by foreclosure,- but -shall run with ‘the land, : R y g - R

“MORTGAGOR FURTHER COVENANTS AND-AGREES:
L1 To“p:u; all débts and mone)s scélir:ed hcrcb)": Lt o : . g . :
2, Nni:in iw'r'rf\ii the bufldin ili :16 ‘i)ucoinc vieant or: iumccunlcd: nbtmhcrmll the removal or demollshment of any hulldingi or fin- -
. provements. now: ar hereafter,. oxlstin 1 -10- keep same In . good repalr: to; complete ;all construction within a .reasonable  thme in
saceordance “with SAnyiagreement. ma e between: the ; parties . hereto:. G e . : DL
3. Nrpl‘ to permit the ciminu:or rémoiml of any, timber. except for;h:ls’ pivn,ﬁom stic us 10t to commit or suffer any waste;
* 4.-Not to’permit’ the useof lhc'pr'chaisé:} ‘for ‘nny objectionable “or Gnla’wrlil ‘purpos e v o .

5. Not'to permit any:tax, asséssment, lien, or enc imb : st at m{y:t’h‘n :

6." Mortgagee ‘is authorized to.pay all ‘real goperly taxes assessed- against the premises d add-same to the principal, each of the

advances to bear interest as.provided in the note; - S ; 2 :

7. To keep all buildings ‘unceasingly insuréd during the term of the mortgage, against loss Y. fire and such’other hazards in such
company or companies-and - in such an amount as'shall:be satisfactory: to the mortgagee; to deposit with the mortgagee all such .
rolicies” with receipts showing . payment . in:full- of all premiums;. all such msurance shall be made payable. to the mortgagee;
insurance shall’ be kept:in force by -the mortgagor iin_case of foreclosure .until the period of redemption - expires:; N




N Mortg gee’-shall be entn]ed to a compcns-xtxon'and am1gcs rccex\ed unde right'o eminent domain, or for any ’secuvrity volun-
l'uxly eased. same to- be applicd upon the ndebtcdncss' ; k . .

. Not to lease or rem lhc premlscs, or zmy par! of same, wllhout wrltlcn conscnl o! th(. mortuagcc.

To prompt]) noti } “mo: gagee in wrmng of'a transfer of owncrshxp o£ the premlses or any. part’ or interest in same, and to’
furnish.a copy . of -the: instrument. of transfer.to the mortgagee;. a:purchaser shall pay 1nterest as-prescribed by ORS 407.070 on
all pa}mcnls due fr m the date of lransler' m all: other respects this mortgage; shall remam in: full Iorcc and. effect.

Thc murtgagee may, at his option,. in case of /default of the mongugor. -perform’ sameé ‘in “holc or in part.and ‘all c\pcndllurcs
. made in so doing.including the employment. of:an: attorney- to-secure: compliance: with" the terms-of ‘'the” mortgage. or: the note - shall
- draw interest, at:the rate, provided-in:the note and all such expendnures shall; bc 1mmedialely repaynb]e by the mortgagor without.
'demand and shall be secured by thxs mortgage h R e

Defau]t m any the coxenants or agreemen herem contamed or the” expendxture of any: portion of the -1oan  for. purposes
other than those specifiediin.the:application;:except byiwritten permission “of - the mortgagee given . before the. expenditure is made,
shall‘cause the entire indebtedness at the option of:the mortgagee to become 1mmed1ate1y due and payable wnhout notice -and. this

‘mortgage subject to forec]o UTH . ’ .

N Th 1u1: “the, mortgagee to exercxse any cptxons herem set iorlh w fnot'cons,titute_ia _i’aiver;of any right arising from a: .
: breach of the- covenants : . . :

.--:In caseforecl c d;ithe murtgagor shall be lxable for the cost of a’title’ search, attornev fees, and all other costs
incurred in connection thh such foreclosure. .

~Up ch of ‘any covenant “of ‘the mongage. “the” mortgagee ‘shall have the rxght 10 enter the prerm es. take S
collect the rents, issues’ and profits and ‘apply same, less reasonable costs o£ collectxon upon the mdebtedness and the mongagee shall
have thc right to the nppomtmcnt ot‘ a rccu\'cr to: collect same,

o The covenants and agreements herem shall extend ‘to and be bmding upon th hexrs. executors. admxmstramrs, successors and
aSSIgns of the respecuve parties hereto. g - .

It is dxstmctly understood.: and agreed that thls note and mortgage are subJect to the‘pro ons_of: Article: XI A of. the Oregon
Constitution, -ORS - 407.010 ~to “407.210 and {any subsequent’ amendments thereto.-and. to-all ‘rules-and’ regulations “hxch have been
rxssued or may hereaiter be ssued by . or . of V‘ A£f S pursuant to the provxsmns of: ORS, -10: 020. :

V;/@@ | z 4/,

(Seal)
George D.. Brown

'(Seal)

(Seal) -

‘County of

Bet‘ore me,-a Notary Publie, personally appeared the

‘within named Géorge'D_ Brown - and:audrie/ £i:own

his wite. and acknowledged the foregoing instrument to be t.hELI voluntary

aet and decd

My Commission expires .

 MORTGAGE -

. FROM

: STATE or OREGON

County ot

Ceunty Rccqrds.

;:.:C,ounly .

County R Klamath
Aiter reeordmg return to. L S
DEPARTMENT OF VETERANS" AFFAIRSi
" f General Services Building -
- Salem, Orl.uon 97310




