D

: Vol MZDché'

ary. ..

EEGGYJASH, ,Husband “and ,Wifezi:'
ITI‘.:,E" INSURANCE_-‘ COMPANY :

‘as Grantor,

WILTIAM MICHAEL. TUFES.
‘as Béneficiary,> .. - o 7 R AR R D e : ‘
a8 menEmE WITNESSETH: . o i 5 mys S R

".‘Gt’antox“ irrey{oga_ljly gf{aht's, bargains, ‘sells and 'anveys to}rdistee.in:‘tms't; wifh‘ po;éef'of _:sal,é;;rhe prope!tj:
; Klam.ath : ioz.County; ’Or‘ég'o‘n‘, descr'ibvedk:as:i. EN S T o R

Lot 6 in Block 3 of CASA MANANA, Klamath County,Oregon.

L : . R ) R

THTS TRUST DEED IS BETNG RECORDED JUNIOR TO A TRUST DEED IN FAVOR OF =

 KLAMATH FIRST FEDERAL SAVINGS & LOAN. .

'tog;srhér.wit}i all and singular:the:tenements, hebrediia‘rnénlts anaknpbu}ténbnces' and: all ‘other fights thereunto: belonging:or in 5nywise
_now:or herealter appertaining, and the rents, issues ‘and protits thereof ‘and all fixtures now.or -hereafter attached to or used in - connec-
“tion with’said feal estate.. .. . - e e T R T e e S Lo
e FOR ' THE PURPOSE 7’«0F'SECURING‘.?PERFORMANCE" ach’ agreement  of grantgr herein: contained and payment .of the .

JERER | FSAND. TWO. HUNDRED. SIXTY: SEVEN AND:m0/100-==rzoss oninnonss

‘>""'"-“"--";'-"'--"'"-""--"‘-7“,""""“-'7"-_"""';D"6_113{5,

st . : : 4 Wwith inferest thereon according to_the terms of a promissory
- ’noteof even date herewith, payable’to beneticiary or order Td'madé by grantor, the "é'ial payment of principal and interest hereof, if .
not. sooner. paid, to be due and: payable January: 8 19 ST e R
: . The date of maturity of the debt secured by this instrument is the date, stated above, on which the final-inszaliment of said note
becomes due ‘and: payable.’In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned:or alienated by the grantor without first. having ‘obtained the written consent. or approval of the beneficiary.
then, at the  beneficiary's option, all obligations secured:by. this_instrument,f.iriespective of . the maturity dates expressed - therein,  or
herein, shall become immediately due and payable. B T T L : s T .
The. above described: real ‘property is not currently ‘used for &grichltu‘rél,ﬂimber"6r grazing purposes.

K ‘To protect the’ security of this trust -deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in.-
L [ To  protect,. preserve “and maintain” said “property in | food " condition” " granting = any. - cas or & any- reseriction * thereon: {c) join m:any
i~ ‘and ‘repair; niot . to remove or ‘demolishany . building: or - improvement thereon:,. _subordination | or other - agreement alfecting ' this deed o1 ‘the lirn “or. charge .
ot to commit or permit any waste ol said property. o B R “ithereols® (d)Treconvey, without warranty, nll or_any part of the property. The

) 2. To complete’ or. restore promplly‘and in “good ;and workmanlike Arantee- in- any. rrconl'ev:yuncr miy . be described as . the W person . or. persons

N any .. building or impr - which. may be constructed, damaged ‘or ; legally. enuﬂgd thereto,”. and - the recitals there! of ‘any ‘matters ur facty hall
Gestroyed thereon, and pay’.when due all costs incurred therelof.is . - 7 be: conclusive’ proof . of “the truthiulness thercol.” Trustee's fees. for any. of the -
o W ~To comply with all:laws; ordinances, regulations, covenants, condi- i SECVICES mentioned in this paragraph shall be not less than $3 e ;
tions and -restrictions. alfecting- aid -property; - if:the “beneliciary s0-requests, 1077 . .10.. Upon ‘any default, by grantor. hereunder, beneficiary may at any’

: join in executing such Ffinancing . staiements: pursuant . to: the Uniform. Commer- fime. withoist - hotice, : cither in’ persan,: by afent or By a receiver.fo be ag-
cial [Code as" the i beneliciary - may require and -to_pay - for' filing same e the ipointed by .a court, and without regard to the adequacy ol any security. for

- proper. public ollice. or olfices,  as well as the cost of all lien, searches’ made <« the indebiedness’ hereby secured, ‘enter upon and fake possession of said prop-

by liling. oMicers or earching ‘agencies as may- be deemed desirable: by .the .. erty'-or, any ‘part, thereol, in its own name sue or.otherwise collecr the rents,

_beneficiary. o w e VT T ) PR B I jysues and. profits,i including - those ' past due and unpaid, and ‘apply the same,
' 4.2To :provide: and. continuously.>maintain® insurance - 0n .the -buildings Jess costs and expenses ‘of ‘of jorn and i includis ble “atror- ..

“now or  herealter erected on the-siid -premises against-loss or damage by. fire .y ney’s"lees upon any'. indebtedness secured’ hereby, and in such order as bene-

and ‘such other hazards as-the'b eficiary - may Iromtime ‘to time require,.in iciary may. determine. ™ LR . i - 5 R

\+an .amount ot less than'$ ., written-in S5 11, The' entering (upon  and taking  possession of said propesty, .the
H ptable to. the'.b with loss - payable to the latter; all collection” of “such” rents, issues and protits, or the proceeds of 'fire and other. -

policies of insurance shall be delivered. 10 the beneliciary as soon . as insured; . insurance policies or compensation or” awards for any taking or damafge of .the
if the -grantor shall lail for any: reason.(o. procure any such - insurance and to .’ property, and’ the application or release thereof as aloresaid, shall not cure or.

deliver. said - policies to the benghcmry at least lifteen days prior to the expira- “waive. any. default ‘ot notice of deiault” heréeunder- or. invalidate any act done

tion : of {any- policy ‘of insuranceh‘ now or.:herealter placed on' said buildings,’" “pursuant to such notice.” - * : o -
the- beneficiary. . may. procure the - same ‘at. grantor's. expense. R L Y Z

collected "unger ‘any lire: or;other “insurance: policy maybe applied. by bene 51125 Upon default’ by grantor’ in payment of any indebtedness 5‘-“:‘""1_

ciary, upon any_indebtedness secured ‘hereby_and in such’order as beneficiary hereby or. in his performance of any agreemnent hereunder, the be"“m;hm‘”

g datermine, or.at-option of beneficiary the entire -amount so collected. .or : declare all sums secured hereby . immediately due ‘and payable.. In su d::;

any part_théreof,” may be released to grantor. Such-application or release shall event the bc,”"‘" fary at- his 3’_‘-“:""" may proceed 10 ‘°"d°;:. "'"“":;:ed by

not curé or waive any.delault or. notice of defaultihereunder.or invalidate any *1 70 equity a3’ a mortfafe or direct the trustee 1o foreciose this frust 4

act done. pursuant. to such notice. ST LE : ioeo - advertisement: and sale. In the latter event the beneliciary or the trustee shail
s "Ta keep:saidi premises free . lrom construction Lens and- 1o pay.all = execute and cause 'to be recorded. his written nofie ot delault and his election -

taves, assessments and other charges that may be Jevied ‘or assessed upon or ;. 3¢ sell. the  said described ""'h property. fo  satisty  the °';"“’,"°”". securs
* against 'said . property; belore any part. of |such taxes,’ assessments ‘and - other - - iereby, whereupon ¢he trustee shall lix the time and place of sale, £ve notrce

: : Sthy o H thereof as then required by law and. proceed ta_ foreclose this trus: deed in
charges become’ past dué or - delinquent and  promptly deliver: receipts therefor " the mariner. provided in ORS 86.740 to '86.795. 8 R

to: beneliciary; -should . the -grantor fail to.make payment of ‘any .raxes, assess- f A J : A N
ments, insurance ipremiums, liens- or other: charges payable by . grantor, either = v'13. Should the beneficiary elect fo foreclose by advertisement and sale
by : direct ~payment - or < by :providind _beneliciary _with tunds with -which: to . then after default at any time_ prior to live days belore the date set by the
make such pnymcnt,\bcnclicimy may, - at "its option. make paymentthereol, trustee  for . the trustee’s. sale,. the grantor: of other person 50 privilefed . by
and the amount so_paid, with interest at’the rate set forth in the note secured ORS 86,760, . may. pay. to the ‘beneficiary. or- his successors in interest, reapec-
hereby, together. with the obligations_described inrpnmgmpl-sﬁfund 7 :of -this tively, the entire amount -then . due under the ferms of the trust deed and the ;.
“trust deed, shall be;added to and, become: a_part ol the debt secured by .this obligation: secured thereby (including costs and expenses actually incurred in
trust deed, “without waiver ‘of 'any rights- arising from” breach of "any of ‘the " enlorcing-the terms ol thr, obligation and. trustée’s and’ atforney’s fees not ex-
covenants- hereof “and for: such. payments, wih’ interest: as, ‘aloresaid, ' the prop: ceeding the ‘amounts provided: by law) other than such_ portion of the prin-
* erty - hereinbelore described,: as, well _as -the. grantor,; shall: be bound ; to - the .. cipal as would not “then be due had no delault occurred, and therchy cure

*. same . extent that - they. are bound “for - the: payment’ ol the obligation -heréin the . delault, in”which” cvent all foreclosure proceedings shall be dismi by
described, "and’ all such’ payments shall be immediately due”and payableé with-" the trustee.: .7 o . B ; a2
out “notice;: and Ihe'”nonpaymen_t'rhercol shall,” at ;the option of the beneliciary,”: 14 Otherwise, the sale shall be held on the date and at the time
render all .sums secured : by this. trust :deed ;immediately, due;and payable: and lace ‘designated in . the -notice of sale or the time (o which . said - sale. may:.
 vomstitute a breach.of this trust.deed. ..~ .- T I e .. .be postponed as provided by :law. The trustee.may sell said properiy either
-6, To-pay all ‘costs, fees ‘and expenses of “this' i7ust including the cost”: ‘in one parcel or in separate parcels. and - shall  sell ‘the parcel or parcels at
-of title search.as well as the other costs and expenses of the trustee. incurred, auction to.the. highest bidder for- cash, payable at the timc of sale.’ Trustee
in connection with or .in entorcing this obligation and trustee’s and “attorney’ shall deliver. to the purchaser its deed in. form as required by law conveying. |
fées actually. incurred: i e AT s Lisho e e he 'property . 50° sold;’ but -without - any covenant or Warranty, i
: 2. To appear in ‘and defend any. action or ‘proceeding’ purporting 10 = plied. The tecitals in the deed of any matters of fact shall be co
atfect  the’ security rights. of; powers .of beneliciary. or - trustee; and in_any. sui . of. the truthlulness thereof.. Any. person, excluding the trustee,
"agtion, or proceeding in which the beneliciary or frustec may appear, including " the grantor and beneliciary, may purchase at the sale. - :
“any “suit for the 'Iorc;losurc:ol “this dced, to pay ‘all - costs and " expenses, . in- 15 When trustee sells ‘pursuant to the “powers ‘provided: herein, “prustee
‘ehding evidence: of title- and  the henelicinry’s ﬂr'lr-nlc-z;s.'nllorne}j's fees: the Shall applyithe proceeds of. anle to payment of (1) the experises of sale, in- -
St ol attorney"s-leos mentioned .. this parageaph -7 inall_cazes: shall Do etyding the fommenation: of the frusten and. n ‘reasonable charge by trustee’s
fived: by (he teial court aml i the event of an appeal.teony any firditnrent or attarneys {31740 the obligation secuted by, the trust “deed, (3) to-all peesons
slecron- of tha grial coutt, “drantar: b thel agices fo. pay '."“" e ‘".""' e havimg reevnded Hers . subreguent 30 the inferest ol the !lru:l'rr in the trust it
“pellate. court  ahall adjunlge feasunable’ as the b biclaty's O fluatee’s’ attol=. L foed a3, theirinterests may appear in the order ol their priority and ‘(). the:
ney's Ires ‘on such appeal. - Lo it any. 0 the grantor_os o his successor in interest entitled to such
< I¢.is mutdally agreed that: SRy Bt S 7 : - s
2 thefevent that: any porei e atl ol said. propersy shall be taken:

e ddgmnin o comtemnation. henebiciary: shall have (he... . g e R e Drcnssors. 0, o ey v AT
vinht, i it s elects to require that all pf any porfion ol the monies” payable trustee: sinted  hercumles. U,‘mr: such appointment, and - withou?
‘as compensation for such - taking, which are m'nrr':s of the amount rrq.ul"r(l conveyance (o the - sucsessos trustee. ,',m I:illr; shall be: vesterd Ywith ail title,
to “pay -all reasonable costs, ciperes and attorney’s lees - necessarily. paid:or - powers and - duties conlerred upon Lany trutles Letein patned. or apposnied
incurred by~ firantor. in - such proceedings, shall be'. paid to beneficiary - and = hereunder. Each such appointment_and substitution «isll be made by written
< npplied by it first upon any reasonable costs and cxpeme and attorney’s fees, " instrument executed by beneficiary, Containing - referarce to this trust deed
both. in_ the trial and appellate courts, ‘necessarily _paid or ‘incurred by benes. ... and its. place . ol . record, which, .when : recorded in .the otiicn wi the County
ficiary in-such proceedings,-‘and the - balance iapplied " upon. the indebtedness: % Clerk or Recorder of the county ‘or counties in which the propesty s situared,
secured hereby; and . grantor agrees, at- its own  expense, .to’ fake such actions shall be conclusive. proot of proper ; ¢ of the ecr [rustee. -
and execule: such instruments. as shall *be ' necessary. in obtainind .such conr-.7.; 17 Trustee accepl;'(h;s 'm:," when this. deed, duly’ eiecuted and
pensation, promptly .upon beneliciary’s request, - ~ acknowledded . is made ‘a” public record. as provided by’ Jaw. Trustes s 10T
sobligated 10" notify any . pariy hereso of pending sale under: any’ cether Coed

9. At -any time and . i{rom time to" time upon g"r:ilon request: of bene-.

liciary, payment ol its - lees and “presentation ol . this decd_and " the note for. ! E ~ e = h
endorsement (in case ol full reconveyances, lor_cancellation ), without ‘alfectin, ';l“‘,‘l g’ of ‘"‘i "C"’O" or, irotrt_dmg in uh.:;:_ gra_ntgr, bcfffﬁr’ o 2rusiee
the: liability, of iany . person for the:puymcnt. of the indebtedness, trustee ma _shall ‘be a party. unless suc acion or, proceeding is rought by, trustee.

NOTE: - Tha Trust- Deed:Act provides_ that the’ irustes -hareunder: must be either -an’ attorney;  whais onactive’ member of the  Oregon  State: Bar, ‘a bank,” trust - compeny. -
< or savings ond sloan ossotiaticn quthorized - to” do. business under.the “laws of Qregon. or: the, United States, o title -insurance’ compony outhorized. to- insure tisle "t rect
property of this state, ity subsidianies, atfitiotes,’ agents of branches, the  United Stotes or. any.agancy thereof, or an ‘estrow ogent h(cmcd)gndgr OFS 696505 10 &F&.585.




1 and- forever defend .the sérﬂe‘ ‘against all persons, whomsoever. ;

The gmntor wnrrants that the proc eds of the laan represenfcd by the above descnbed note and thn: frust deed are:

L. (a ¥~ primarily . lor grantor’s personal, family, : : houschold ' o agricultural purposes (see. Impormnt Notice. below)
(b): for. an orgamzauon, or (even if grantor isa natural person) are Ior i or. cial purposes other than agncun'tuml :
. purposes. . L : ‘ 5

; Thxs deed applies tc, :inures; to the beneht of ‘and bmds all pa ies “hereto;- rhe:r he:rs, legatees dewsees admm:strators, execu-
i tors, personal - representatives, successors and assigns. The term beneliciary “shall: mean” the holder and'owner, including pledgee, of ‘the
; contract secured: hereby, whether or not named as’a benef: jary herein. In. cons uing this’ deed and whenever- the contex\‘ so requtres, the
. rmasculine gender mcludes the lemmme and the, neuter and ‘the smgular numb‘ mcludes the pIural ;

i“m‘tteh. :

% IMPORTANT NOTICE' Delele, by I “out, ‘'whichever warranty (u) or (b) is”
not. applicable; -if - y. {a) is applicabl _and’ the beneficiary is:a creditor
assuch word is defined . in - the - Truth-in-Lending - Act uncl Regulehcn 2 fhe
beneficiary . MUST : comply. with' the Act’ and | Reg
‘disclosures; . for. !hts purpose, :if  thi

the ‘purchase of a dwelling; use

if .this’ mstrumenl is'NOT to:be a first’

vens-Ness. Form No."%

f !ha signer of the above ti .
' use ‘the hrm of a:knowledgmen! eppusnle)

‘P:e_réonnllyh_" pp

" duly sworn, dzd say ‘that’ the Iormer ts the

"presndent and’ that the Iatfer s fhP

:secretary “of .

"“a’corporation, and’ that the . seal altixed to thc lorcgomg instrunent_is fhe
’\ ~ . corpomte seal ol said corporutu)n ‘and: that the. instrument-was signed and
‘and acﬁnpwledﬂed the foregomg mstru- -#sealed in"behall of: said corporation by authority of its board of directors;’

and “each of . them ucknowledged smd mstrument to be. its volumary act i
and deed." e ;
Before me:

or Ovegon | LTI 'COFFICIAL .
Pt G e SEAL)

19 6)0 personally appeared -

‘and’ B

i ('r%uc" o(: .

I “certify: that the u'xthm mstru-
: muxr was received for record on: the
218t day of ..January. ... 19.80,
ke . i : _ CatnnAla 240 clocks, AM. and recorded'
Gmnror LTS . A L i book/reel /volume. No M‘-SQ

'rnsrrunwnr/m:cmlrlm No. 42229
: Record of’ Mortgages of “said- County

my lmnd and scul o!'




