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‘KERNS “an U'_[_:[/ . Wi : , etween.

HRISTOPHER C.

asGrartor,  TRANSAMERTCA TITLE TNS
FRANCES E, KERNS 7=

as, Beneficiary,.

el DL L WITIVESSETHE e S
Grantor irrevocably grants; bargains, sells and cori veys to trustee invtrust, with” power of: salg, the property
Klamath siiinal County;- Oregon; “described @srE s T SR e .

'thglsgMBloékﬁj;;Tfaétfﬁq;,

ijtate:of*OIegbn;'f$fli = S cehnh : ) 7 ,

together. with,all_énd singular : the r:enenzgnts',Ahe}-éditamgnts and..appurtenances and. all .other rights thereunto belonging or. in' anywise

now or:hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or lte(enltcr atrtached ro or used in’ connec-’
tion with said real estaté. . - L R L T e L Lt e S AERE ety i
4 :FOR THE.PURPOSE;.OF SECURING PERFORMANCE of each:agreement. of grantor: herein- contained and-payment: of the

sum ot Thirty-five thousand and no/100-===-=----x-=oooc Ahoeie bt e Acies
k badon Pt fiondon oot Irsiotttiodoihetmbthstoeietmivier i it Dollars: i;;ifh:"i.nféfe’st: thereon according to the térmS of a pro'misso’ryv
note of even date herewith; payable to beneficiary or order and made by grantor, the . final payment of principal and 'inferesr hereof, it
“not’ sooner paid, to be' due ‘and i)ayableast : Per.: terms f note: D LN B s 3 ) .
h - The date.of maturity of the debt secured by this instrument is the datre, stated above, on which the final installment of said note -
becomes due and payable, RO R R R ML S g . .
timber or grazing purposes.

?-To protect, the' security of this frust deed, drantor agrees: * (a)> consent. to the making of Ay map or :plat of said property; (b)) join in
1."To protect, “preserve and maintain said property’ in good condition . Rranting “any . casement or’ Creating any yestriction’ thereon: (c) join in any’
and repair; not to: remove or- dermnliah any building or impravement {hreons subordination or other agreement " altecting “this “deed “or: the fien ‘or"charge
not to conumit or_permit any waste of said property, K : P thereof; _(d) reconyvey, without warranty, all or any part of the property.: The
- 2. -To _complete or restore promptly . and . in good, and “workemanlike &rantee in - any reconveyance: may - be ‘described . as the “person. or  persons
any. building or. imj which. may be’ constructed, damaged or 7 : legally. entitled thereto,” and. the recitals therein of any matters or facts shall
destroyed thereon, and ‘pay when due all costs incurred therefor: : - be: conclus ‘e proo{ of the truthiuiness thereof. Trustec's fees-for any of. the
. v 3. :To comply-with-all laws, ordinances, : regulations,” covenants;” condi. - - Services mentioned in this paragraph shall be not less than §5 B
tions “and restrictions ‘affecting”said property; if the benelficiary: so requests, 10 - ol 1710 Upon® any “default. by grantor hereunder, beneliciary . may ‘at any
;join in’ executing such linancing Statements’ pursuant to° the- Uniform - Commer.. thout notice, either in person, by. agent or by -a receiver fo. be ap-

cial Code_as’ the "beneliciary ‘may . require and fo pay for tiling same-in the - pointed by .a court, and. without refard to:the adequacy of any security. for:
proper ' public olfice. or- oftices, as ‘well. as the cost of all lien" searches” made -~ the indebtedness hereby secured, “enter upon-and take possession_of said prop-"
by tiling officers or _searching dgencies -as may - be' deemed “desirable’ by . the . ierty’or ‘any part/thereof, in its own name. sue. or otherwise collect the: rents,

beneficiary. I S b < Jes - 3 vl issues”and  profits, -including those past. due and unpaid, and apply-. the same,’. "
4. To provide, and continuously _maintain . insurance ‘on". the buildings - - less costs and expenses of operation.and collection, including teasonablé’ atror- -

now ‘or hereafter érected .on-the said’premises against loss or damage by “fire: = ‘ney's fees upon any-indebtedness secured- hereby, and in such order as, bene-

and ‘such’other  hazards as Exc 1e eficiary mav - fre ime fo timpe’ reguire, in - - ficiary’ may: determine. . i e : : T
an amount not. less than SL11. i lnsuréBle.Vé’l itten in oo 11, The [entering:_upon - and. ta \ing - possession of “said property, the
i ble to' the b ¥, with:loss payable' to-the latter; all ‘collection “of “such “rents, . issues. and profits, or thé proceeds of iire and other
‘policies of ‘insurance’ shall be -delivered” 1o the beneliciary “as soon . as insured; - Cinsurance policies orcompensation or awards . for any taking or damage of the
il ‘the grantor shall {ail for any reason to procure ‘any such insurance and. to’ property, and the application or release thercof. as aloresaid, shall not cure or
: deliver:said . policies 1o the beneficiary at least fifteesi days prior - to the expira- waive anydefault or-notice of default” hereunder or invalidate any act done
tion: of "any policy: of* insurance- now or hereafter “placed on:said buildings, .. pursuant to such notice. e oo S :
the "beneliciary. 'may _procure -the ‘same at drantor’s expense.:-The amount - - oo .:+12. Upon default-by “grantor in payment of any indebtedness secured
' collected ‘under any fire or other insurance policy. may be applied - by benefi- “hereby or in‘his performance of any: adreement hereunder, the beneficiary’ may
< Clary upon any indebtedness ‘secured hereby-and. in such order as beneficiary declare all sums secured hereby immediately dus ang payable. In such an event .
may, determine, ar:at, option of beneliciary , the  entire amount so. collected, 01 . and i the above’ described : real “property. is currently  ueed for : adricultural,
any.part: thereof,”may ‘be’ released 16 grantor." Such -application or ‘release shall imber or grazing purposes, the beneliciary may. procecd to foreelon this trust
not cure or.waive any: delault _or notice of. default ‘hereunder or invalidate any . - deed!in equity, as a mortfage-in the manner provided by Jaw. for mortgage
act.done pursuant to such notice. SO L . oreclosures. -However il said real property’ is not'so currently .used, the bene-
5.:To0. keep.said - premises Iree lwnrconslfﬂt:“'{ﬂ Lens and 10 pay. all ficiary ‘at _his”clection may proceed. (o foreclose this trust deed. in equity as'a
es,” assessments and cther. charfes that -may be levied or ass ssedd upon or mortdage or-direct the trustecito foreclose this. trust. deed by advertisement
adainst . said . property - belore any part-of such taxes, jassessments and other “ and sale In. the latrer event the beneliciary ‘or” the trustee shall execute. and
charges become past. due or; delinquent.and promptly’ deliver. receipts therefor cause to.be recorded his written notice of delault and his election . to sell the
< to bene{icmry; should the grantor fail to make payment of any taxes, assess-. ' cnid deseribed real property: to satisfy the obligations ' secured herely, where-
ments, insurance. premiums, liens or other' charges payable by “grantor,’ either - _upon the trustee shall fix- the time and place of sale; ‘give notice thereof as then
iby.. direct payment_or’ by . providing - beneliciary with -lunds with: which, 10 " required by law ard procced 10 foreciose  this trust deed in_the manpner pro.
make. such payment,  beneliciary. m, at its option, :muake payment. thercoi, vided in ORS 86.740 to $6.795. 2 -
and the amount so_ paid, with. interest at the rate set forth in the note secured - < - 13, Should the bheneliciary. elect: 1o foteclose Ly advertisement snd sale
hereby, ‘together with the obligations described in pasagraphs 6 and. 7 '6f this then after-'delaudt! at any ‘time’ prior t6- live day's before the date set by the
trust _deed, shall -be. added to and hecorne @ _puart:ol the. debt. secured by this. . trustee for ‘the trustee’s. sale) . the antor: or other person: o privileged - by
trust deed, . without ‘waiver of ‘any “rights arising: from breach of-any. of the ORS ' §6.760, may. pay 1o the b iary . or - his in interest, respec-
- Covenants hereof and ‘for:such payments, ‘wih interest’ as aloresaid.:the Prefo . [tively, the:entire amount. then due under the terms of the troc deed and the
erty hereinbefore -described, as' well -as the grantor, . shall. be bound. to: the " " oblifation secured . thereby ' (including costs and expenses actually. incurred in
same. extent .that.they: are bound. for. the, payment. of. the obligation herein .. enforcing the terms of the obligation and trustée's and attorney’s lees «me wmye
: described, andall such paymeénts shall be immediately due and'payable'u_'nh- - .. Comelirogt =f eDecmeche) Other: than such portion of the principal -as would not then
out notice, and the. nonpayment thereoi ‘shall, at the option of the beneficiar be due had. no default occurred, and thereby cure the detault,” in which event
render all :sums secured. by this trust-deed immediately due and.payable.and all loreclosire di. shall be dismissed by the trustee.
constitute a breach of this trust deed. -l e (RN i . 14.°Otherwise, - the sale’ shall be: held .on. the date and at the time and
: To pay_all ‘costs, lees and expenses of ‘this trust including ithe cost. ' Llaco designated in the itias of sale.:The trustee may sell said property either
h _as-well-as:the other' costs and expenses of the trustee incurred i oL parcel or in:separate ‘parcels and shall sell the parcel or parcelsat

n_with or in enforcing this obligation and 1rustee’s and attorney's auction 1o the highest “bidder for cash, payable at the time of ‘sale, Trustee
fecs actually incurred. . - s N PR B shall ‘deliver to the ‘purchasersits deed in form s required . by law conveying
P 7. To ‘appear _in_and delendan action or :proceeding ‘purporting “to - -y, property so sold, but  without - any ™ covenant or wartanty, ‘express. or’im- ;-
alfect ‘the security’ rights or powers of beneficiary or trustee; and in any suit, plied.. The. recitals in- the deed ‘of any matters of fact shall be conclusive prool
action. or:procecding in which:the beneliciary. or trustee. may. appear, ’"CI”d’,"’z, cat the truthfulness thereol, > Any  person, excluding the frustee, but' including
any. suit _for ‘the foreclosure of “this deed,” to -pay “all “costs and CXPENNCS, i< g e antor and beneliciary, may purchase at the salé, j .
chuding ‘evidence of title and ‘the: heneliciary’s or frustec's attorney's fecs;: the: 15, When'trustee sells pursizant-to the powers provided herein, trustee
amount ol “attorney’s” fees. mentioned in” this paragenpl 75in afl casey shall be rhall: apply the procectsiof sale ta payment of 1) the cxpenses 0! sale in-
fived by the trial court and inithe ovent of an appeal. troni any JUAOIEBL OF i ting. the: comipenation of. (e b gt Al a’ reasonable chargo by’ trustee's
al courts: geanturfucther agices G pav sl sum as the ape arrerney, (2 10 the obligation: secured by the toust deed, (3} e all prisons
cpellate cours shall adjindge seasanable’ as the beneliciaty’s - o frisfee's - attos Bavingd recorded Bens subscquent to-the interest .of the tistee in the s
ney’s fees on suchappoal, T s : s . S deed ns“theirinterests may- appear. in-the order of their priotity and (4) the
It is musénally "agreed that: TR i r i any, 107 the frantor. or o7 his. successor in interest entitled 107 such
S.:0n the event-that uny’ portion or all of S!ll.("'lr(l()t‘ll\' shall he tuken N R ER . - :
under the right of i I in or’ i on,: 1 ticiary shull bavie the's HLU16 Foranyireasan peemitted - by Taw beneliciary snay brom time 1o
right, il it so clects, (0 tequire that all or any poction-ol the monies payable . finie APPOINE a7 3CCOMOP OF Strcossies to Any trustee nated herein or to any
ar compensafion lor such takiog, which “are it excers.of the il - segaiced ecessor fastee appointed “hecounder,” Upon such appsintioent, amd without
ol pay all reasonable costs, esvpenses aod attorney's” fees  pecessarily ‘paindior conveyance o the a exr” frustee, the Iatter “shall be vested swith ofl title,
ineurred Chy cgrantorin such proceedings, ahal! be ‘paid (6 “beneficiasy aod powera camd - dutics oonterred Tupon any: frustee herein named o1 appointed
applied by it first upon any reasonable. costs anid erpenses anid attorney’s fees, . hereunder,. Each  such appointatent. amd subatitation shall be made by written
both:in the trial ‘and ‘appellate courts, necessarily paid or. incurred by benes instrument . evecured by - beneficiary, containing | reférence to: this frust deed -
ficiary “in"such "procecedings, and : the :balance applied. upon” the “indebtedness *'-and * its place. ol secord, ‘which, when. recorded in the office of the” Counts:
ecured - hereby; and grantor- agrevs, at its own expense. 10" take. such actions i Clerk: or. Recorder *of. the county. or. counties in which: the property is situated,
:and -execute’ such instruments as shall  be necessary s in _obtaining suck com: shall be conclusive prool ol proper appointment of,: the  successor  frustee, .
pensation, promptly upon. beneliciar request. Vel L Y R 170 Trustee  aceepts “this | trust . when . this. decd. duly - executed.. and
At any time -and Jrom time to time apon weitten request of bene- acknowledded -is. made. a _public” record : as POV by law Fiastes in- not
B yeipayment of its lees and. presentation of. this deed * and the note” for abligated: to _notily anv’ party” hereto’ of Perting stle umvies amv other deed of
cendorsement  (in case of full reconveyances,. for cancellation); ‘without uflccting trust or ol any actron or: procecding in whivk. grancor, denafs iary or trustee
the' liability "ol ‘any  person - lor- the payment-ol: the  indebtedness, friistee 1y shall be a’ party: unless such’ action or Proceeding is. brouwght by trustee,

NOTE:  The : Trust ‘Deed: Act provides. that - the trustee . hereunder must_ be either-on ‘at1émey, who s “en active. membar_of :the. Oregon: State “Bar, o bank, truat company.

or:savings and loon" association ‘authorized to do. business' under the laws ‘of ' Oregon tor* the L United" States,. a''title , insuronce company guthorized: 1o ‘insute title 16 real - -
property: of this:stote,” its subsidiaries, affiliates, ogents :or. branches, or. the: United States or. any ogency “thereof, - T : .




The grantor co"enants and agrees to: and wrt ] thevbene{rcxary arid. those clazmmg under hrm, that he is Iaw-‘f
tuIIy serzed infee szmpIe of sard descnbed real property and has a- VaIrd unencumbered t:tle thereto

‘arnd 'that,'heiu{‘ili ‘§éfraht and foretfer defendit.lie, same égaiost ‘arlli 'pers'opsivr"ho"msoever;’,

.: The’ grantor warrants that the proceeds of tho Ionn represented by the nbow: dcscnbcd note and _this trust dccd nre
= (a)¥ primarily’ for grantor's’ personal, ‘family,” household "or agricultural’ purposes (see " Important ‘Notice below),.

(b Mmﬂmxmmxxxx&mm xxmmmxxwwmxxmxs&m

- This deed. applxes fo, -inures t0 ' the .benefit-'of ‘and binds: all ‘parties- hereto, rherr heirs, Iegarees. devisees, administrators, execu-

" fors, personal representatives,: SUCCESSOrs. and assigns. The. term beneliciary 'shall mean: the Holder- and  owner; including pledgee, of the

contract  secured Hereby; whether ‘or. not named as a benei:crary herein. In construing this deed and whenever the context so requires, the
mascullna gender includes’ the {eminine and the neiiter, and the' smgular number mcludes the plural. :

IN WITNESS WHEREOF sard grantor has hereunto set his hand the day and year firét above ﬁrrin'ttenT

I IMPORTANT NOTICE Deleie, by-lining out, whr:hever warranty (o) ‘or (b) is .

{ not . applicable; if warranty . {a) is ‘applicable ‘and the: beneficiary is @ creditor
or’ such ' word - is - defined _in the - Truth-in-Lending ;Act *and Regulahon Z, the =
beneficiary MUST* comply with 'the “Ac Regulation’ by “making required
disclosures; : for. this purpose, if this inst t'is. to.be. a FIRST, fien to_finance

~the purchase of “adwelling,: Use: Slevens-Ness Form: No.: 1305 [or equivalent;

- if this instrument is NOT 1o be d first lien,’ use Stevens-Ness Form No. 1306 or

equnvulenl. if <omplmn<e with the  Act nor reqmred ‘dnsregcrd th:s nohce =

{13 the signer of the above is a carpora B
: use:the form. of u(knowledgmem npposv)
" (ORS 93 490]’

STATE OF OREGON
X1 math

: Personal!y : appeared B

appeared the above named i
. Kems a Sl duly sworn, drd say that the iormer is the

. presrdent and that fhe lm‘ter is the

Vsecrelary of = R

a ‘corporation,’ “and that the seal atlixed to {he loregomg ins.
corporate’ senl of said corporahon and that the instrument was signed and
sealed in:behalf of sai id corporation by authority. of its board of directors;
i and each’ of "them acknowledged said instrument to be its volunrary act
-and deed. R e L
" Belore me:

Netary Public for Oregon . ST (OFFICIAL
e s s B Bt ST L SEAL).

My commission expires

REQUEST FOR FULL RECONVEYANCE

To ba uud anly when obliguhom huve beln pmd

»T rustee :

L. &eThe- undersrgned is the legul ouner and holder of all mdebtedness secured ‘_by the foregoing’ ‘trust deed. AII sums’ secured by said
lrust deedr have been lully pmd and sntrshod. You hereby nre dlrected .on. payment, to )ou of ‘any .sums: owmg to.you. under the terms. of
_said trust deed or, pursuant to statute, to: cancel all: ewdences ofi indebtedness secured by said. trust deed.. (which are delivered .to you

) herewrth logether wrth said trust. deez]) nnd to reconver ‘wrhout warranty, ‘to ‘the partres desrgnatcd by thc terms ol said trust deed the -

arl reconveyance and;

. . Beneficiary

. Do not'lose or destroy llvarixr'lnrnl Dasd OR THE NOTE which it ‘secures. Both must be eied to the trustee for concellation before reconveyonce will be made.

: '-éTRUST DEED TS STATE OF omzcozv
T FORMING: Emy I DR B RANEE S
7% BTEVENS. CSSILAWY, P\IB GO, .PORYRAND ORE

: slhli L doy of
[RTEE NIRRT | BRSSO o a1z 24 lo'clock BM.,. and recordcd
; Geantor | L e 5 i book M—SO rrrrr on page. L1192
o : C RSN T o L s filef reel nuniber ... 49599 L
: Record of Mortgagdes of sa:d County i
. Witness my hand - and: seal oi
{ County a[hxed

“Tra

600 Maln Street o
allis, OR 97601
Jdlie:




