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| DEEDOF TRUST

- bf‘ THIS DEED OF TRUST is madc thlS. L
19 §0among lhc Grantor .

,a corporauon orgamzcd and -
whosc addr;ss is’
(hcrcm “Lcndur")

: BORROWER m conmderatlon of thc mdebtcdness hcrem rucned and thc trust hercm crcau.d 1rrevocably grants
and convcys to Trustcc in trust wnh powcr of ‘salc,. the following dcscrlbcd propcrty Iocalcd m thc Coumy of
: K]_amath = o ~’ SRTE Slatc of Orcgon . :

“ Lot 2 of Marma Park, accordmg to the off1c1al plat thereof on f:Lle
in, the offJ_ce of . the County Clerk: of Klamath County . Oregon.

> which has the addrcss of [ 2310 Mar;ma Dere., Klamath Falls.,Oregon 97601...§
L et ey ey  (Street] - ; ol (City] EE

L i ~ (hcrcm “Propcrty Addrcss”)
- [State and Zup Code}

: TOGETHER thh all the 1mprovemcms now ' or hcrgaflcr crcctuj on thc propcrtv and all -easements, rights,
appurtcnanccs rents: (subject however to the nghts and '1uthormes given herein‘to Lender to collect and. apply such
“rents); royaltics, mineral; oil and gas rights and: profits; watcr, water rights. and water stock and all fixtures now or
hcrcaftcr attached to the propcrly, all of which, including’ replaccmcnls and additions thereto, shall be deemed to'be

“:and remain a part of the property: covered by this- Deed of “Trust; andall of lhu foregoing, together with said propcn\'
- (or the lcaschold cstalc if this D«.cd of Trust i$ on-a lcaschold) are huun n.fcrrcd to as.the “Propcrly

To oECURE to Lcnder (a) lhe rcpayment of thc mdcbtcdncss cvndmccd by Borrowcr s note dated
.1.31,:1979. (herein “Notc”) in thc prmcnpal sum of ... L. . STXTY=THREE. THOUSAND . .NINE HUNDRED :
AND NO/]._QQ-—-—-.——\—H-‘—-‘——— Dollars. \\xlh intcrest thércon, prc)vldmf7 for monthly mstal]mcms
; (»f pnnup.ll and:interest, with th b'll.mu of llu indebtedness! if not seoner paid; ‘duc and payable on :
. January- 15, -2009. L ; s the payment of all other sums, with'interest thercon; Jd\.mudf
in accordancc ‘herewith to protect’ the cccumy of this: Deed-of Trist; and the pc,rform'mc‘, of -the covenants and -
‘d[,rcuncms of Borrower herein contained; and (b)the’ repdymcnl of any future advances, with interest lhx.r&on made
to Borrowc,r by l_(.ndur pursu.mt to p.lml,mph 21 hereofl. (In.run “F uluu. Adv.mcu "), .

Borrowcr covcnanls that’ Borrowu is" hwfully scrscd of: thc cstmc hcrcby convc;cd and has the right 1o, gram

i"md convcy the Propcrty, that the, Propgrly is um.ncumbz.rcd and ‘that Borrower will warrant and defend generally - '

- thc title to'the Property:against, all claims’ and dcmands \UbjCCl to-any: - declarations; casements or restrictions listed
a schcdulc ‘of cxccpuons to coveragc in dny utlc msurancc pohcy msurm5 Lundcr S mtcrest n thg Propcn\'

,'OREGDN—l 104Family-—6175?—FNMA/FHLMD/UN!FDRM mrsmumsm R S ammmc OREGON—AS&AS lnc. .




“7-any.action hereunder., .. .,

UNIFORM COVENANTS. ‘Borrower and Lender covenant and ‘agree as: follows: : , : :
10 Payment of Principal’ and Interest. ‘Borrower ‘shall promptly ‘pay when” due” the principal of and 'interest on the
indebtedness cvidenced by the Note, Prepayment and late charges as provided. in the Note, and the principal of. and interest
- onany Future Advances seeured by this:Deed of Trust. ., e S S
" 2. Funds for Taxes and Insurance. "Subject to-applicable - law ‘or to'a writien waiver by Lender, Borrower shall “pay

to'Lenderion the day monthly installnients of principal and interest are payable under the Note: until the Note is paid in full.
a sum- (herein “Funds”) equal to one-twelfth” of ‘the yearly ‘taxcs  and assessments - which 'may - arain priority. “over this.

Deed of Trust, and ground rents on the Property, if any, plus onc-twelfth of yearly prémiony installnients for hazard insurance,

= Plus one-twelfth of yearly premiom installments for mortgage insurance, if any, all as reasonably estimated initially and from
“time 1o time by Lender on the: basis of assessments and bills and’reasonable estimaics thercof. ™ : ’

“2: The Funds’shall be held in an institution ‘the deposits or accounts of which are insured or guaranteed. by 'a- Federal or

Cy luding Lender if Lender is such an institution). . Lender shall apply the Funds'to pay said taxes. assessmients,

premiums and ground rents.:Lender may not charge for so holding and applying the Funds, analyzing said account

or verifying and compiling said assessments and bills. unless Lender pays Borrower interest'on" the Funds and applicable Jaw

permits Lender--to: make: such. a charge.:” Borrower and :Lender: may:agree -in writingat .the' time ' of execution” of - this

‘Deed of. Trust that interest on the Funds s all be paid.to Borrower, and Aunless such: agreement is made or applicable Jaw

requires such initerest to be pai 10t 'be req 1 -Borrower any interest or carnings on'the Funds.. Lender

e

. shall'give to Borr’chr,iwilhout‘cha'r'ge; an'a ‘ace Ju "Funds showing ‘¢redits and debits to the Funds and the .-

purpose for which cach' debit to the Funds.was made. The Funds are pledged as additional security for the sums’ secured
‘- by this Deed of Trust. "-. T 5 [ TP TR PN LI SR TR S
=77 If the amount of the with' the futiire monthl iments of Funds payable prior: to
the due dates of taxes, asse s and ’ X i 0-pay said: taxeés.
. assessments,: i i 'S option,:“either

nt of the” Funds
round rents as they fall due.
from'the date notice'is mailed

hall pay to Lender any amou y to makeiup th
by Lenderto: Borrower requesting payment.thereof.. . . ... B R S Nt o i .
-~ Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly. refund o Borrower any Funds
: “held by Lender.. If under paragraph 18 heréof the Property is-sold ‘or the Propérty-is otherwise acquired by Lender. Lender
‘shall apply. no‘later than immediately prior to the sale’ of the Property or’its acquisition. by Lender. any Funds held by
Lender at the time of application as a'credit against the sims secured by this Deed of Trust. . o !
: 3. Application of Payments, ‘ Unless applicable: law provides otherwise,  all payments received by Lender under: the
r ] e appli nder. ﬁr§t,in»paiymcm,of amounts.payable to Lender by Borrower
graph 2 hereof, then to'i ayable on'the Nete, then to the princ¢ipal of the Note, and_then to interest and
1'on-any Future Advances.”: . PR I ' s : pA
Charges; Liens. Borrower shall pay all taxes; assessments and-other charges. fines and impositions attributable 1o

the Property which may attain a priority. over this Decd of Trust, and leasehold payments or ground. rents, if any,.in the:

¢ manner provided under paragraph 2 hereof or, if not paid in'such' manner, by Borrower making payment, when due, directly
to the payee thereof.. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish 10 Lender receipts evidencing such payments,
Borrower:shall promptly discharge any:licn which has priority over this Deed of Trust; provided, that Borrower shall not be
“ required 10 discharge any such lien so long a$ Borrower shall agreelin writing o’ the payment. of the obligation sécured by
such-lien in a'manner acceptable to Lender, i I fai St s lien'by, or defend enforcement of such lien in.
‘legal proceedings which operate to prevent i i i of -the’ Property or.any part thereof.
¢ -.’5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property insured
against_loss by fire, hazards included within' the term: “extended coverage”, and such other hazards as Lender may require
and in'such amounts and for such periods as Lénder may. require; provided, that Lender shall not require that the amount. of
such coverage exceed: that amount -of ‘coverage required (o pay the sums secured by this Deed of Trust.: - ;
- -'The insurance earrier providing the'insurance shall pe chosen. by’ Borrower subject to approval: by Lender: provided,
that such approval shall: not bc'unrcasonably withheld. Al premiums on insurance; policiés . shall be. paid-in the manner
provided under paragraph 2 hereof or, if not paid in“such manner, by Borrower making payment, when due, directly- 1o the
Insurance carrier. . - : AP : ; ; ) ST .
.-+ All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and:in'form acceptable to Lender. Lender shall have the right to hold the: policies” and rencwals thercof.
- -and Borrower shall promptly furnish to Lender all renewal notices and al} receipts of .paid- premiums. In"the event. of loss,
Borrower shall give prompt notice to the insurance ¢arrier and Lender. . Lender may make proof of loss if not made promptly
by Borrower. RS e B B L el R o . o
Unless:Lender and Borrower otherwise agree in.writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or Tepair is cconomically. feasible and.the ‘sccurity. of this Deed of Trust is
- not thereby impaired. If such restoration or repair is not cconomically. feasible or il the seciirity of this Deed of Trust wounld
be impaired, the insurance proceeds shall be applied 1o the SUms sccured by this: Deed of Trust, with the excess, if any, paid
to’Borrower.~ If the Property is abandoned’ by Borrower, orif Borrower fails to respond to Lénder within 30 days from the
date notice is mailed by-Lender to Borrower that the insurance ciirrier offers ‘1o settle a" clain for.insurance benefits, Lender
is-authorized 1o collect and apply-the insurance. procceds af Lender's” option cither 1o restoration or repair-of the Property
or to the sums secured by this Deed of Trust. Lt : B : ‘
r and. Borrower otherwise agree in-writing, an
>f " the “in s referred fo

prior 1o the sale
) thesums secured by this Deed of Trust immediately prior to such sale or
acquisition, " TTE e P R RE PR S LR S .
6. Preservation’ and Maintenance* of Property; 'Leasehold '}‘Condominiums;'}l’l nned Unit: Developments, Borrower
shall’kecp ‘thet Property in’goad repairand 'shall not commit waste or. permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust'i K i of Trust is on a unit in.a
condominium or a planned unit development, Borrow 4 f 's. obligations” under - the declaration
Or ‘covenants creating or governing ‘the’condomisiiuni or-planned. unit development; -the by-laws" and regulations - of ‘the
-condominium’ or.planned unit development, and constitient documents. If a’ condominium or planned - unit development
tider:is executed by Borrower and recorded:together with. this Deed of  Trust,-the' covenants and -agreements of such rider

shall be incorporated into and shall amend and supplement xhcrcovcnam’s and agreements of this Deed of Trust asif the rider

were'a ‘part:hereof . R g T

7. Protection - of Lender’s Security. If ‘B perform "the' cos

d-of Trust; or. if any- action orproceeding is commenced which.materially . §i in-the Property.
including, but not limited to, eminent: domain, insolvency’, codc_enforcement; ‘or arrangements or. proceedings involving a
bankrupt or decedent, then Lender at Lender's option;; upon notice 10 Borrower, may make stuch appearances, dishburse: such
sums_and takessuch actionasjs neeessary- 1o protect - Lender's interest; including.. but.. not limited “1o,7 disbursement of
reasonable attorney’s - fees and entry” upon the Property: 10 make repairs, . I Lender required’ mortgage ‘insurance as g
condition of making the loan secured by this ‘Deed:of st Borrower shall -pay the preminng requiredi (o maintain such
instirancetin effect unti such time as the requirement: for siich insurance” terminates in-accordance with Borrower's ‘and
Lender's writen agreement.or applicable law.: Borrower shall -pay the amount. of ‘all mortgage insurance: premiums jn the
manner: provided under paragraph 2 hereof. . LI K TeE i : .
SO GAny amounts - dishursed by Lender pursuant. to. this” paragraph’ 7, with' interest Ahereon,” shall ;become’. additional
indebtedness’of Borrower secured by. this Deed of Trust. Usiless Borrower and Lender agree 10 other terms of payment: such
amounts‘shall:be. payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from:ihe
- date of disbursement at the rate payable from tinmie 16 time on outstanding principal under the Note tnless payment of intérest

ipermissible under applicable law_:Nothing contained in this paragraph 7. shali rcquier,,Le'nrder to incur any cxpense or take

8. Inspection:” Lender may.make or cause fo be made reasonable entries upon and inspéctions of the Property, provided.:

‘at such:ratc‘«would'bc"’c’ontrarthro applicable law.~in which: event such amounts: shall- bear interest at - the highest rate:.

“that Lender shall give Borrower notice prior 1o any. siich lrnspcuiovnﬁspcci[yﬁng reasonable ause therefor related 'fo Lender's -

- interest in (hcil?rppqqy." i




"9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in: connection with any
| ondemnation or other taKing of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to-Lender. ©: 17 0” LT R e B T R : .
: In the event of a total taking of the Property, the. proceeds shall be applied to the sums secured by. this Deed of Trust.
~ with the excess, if any, paid:to Borrowcr. In‘the event of a partial: taking of the Property,” uniess- Borrower and, Lender
- ‘otherwise agree in writing, there shall be-applicd to the sums secured by this Deed of Trust such proportion of the proceeds
_‘as is equal to that proportion which the amount of the sums ‘secured by this Deed of Trust immediately prior ‘to- the. date of
~taking bears to the fair market value of the Property immediately prior to the date’of waking; with the balance of the proceeds
‘paid to Borrower.... i~ e E : e R ; ok R
.-+ If the Property is abandoned by Borrower, or if, after fiotice by Lender to-Borrower that the condemnor offers to make
an award or settle a claim’ for damages,. Borrower fails 10 respond 10, Lender. within-30- ddys after the date such notice is
‘proceeds; at-Lender’s option, cither ‘to ‘restoration or repair ‘of the ©

.

- mailed, Lender is' authorized to colleet”and apply the.
Property. or. to the sums secured by this Deed of Trust.” . . ; . . g
Unless Lender and Borrower otherwisc agree in writing; any, such application-of proceeds to_principal shall not extend
or postpone the due date of the monthly installments referred ‘fo_in’ paragraphs | and .2 hereof or change the. amount of
“."such instaliments.- R ; Al e e o o P RO :
: 10. " Borrower Not Released. Extension of the time for. payment or modification of amortization of the sums secured
‘by. this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to:release, in any manner,
the liability of the original Borrower and BoOTrrower's’ Successors: i iriterests i Lender shall ‘not ‘be required 1o commence
proceedings against suich. successor: or. refuse to extend timeé for payment or otherwise. modify- amortization of  the sums
secured by this Deed of Trust by-reason of any demand made by the original Borrower and Borrower's successors in interest.
=7 11. :Forbearance by Lender Not a Waiver. -Any. forbearance by, Lender in exercising any right or remedy hereunder. of
otherwise afforded by applicable’ law;shall not:be a ‘waiver ‘of or prccludc'thc"c.\'crcis‘c of any such’ right or remedy:
The procurement of insurance or the payment of taxes or Sther liens or charges by, Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indcbtedness secured by this Deed of Trust. : - T
12..Remedies Cumulative.” All reniedies provided in this Deed of Trust are distinct-and cumulative to any other right '
“of remedy_under this Deed of Trust or afforded by, law.or équity,” and-may be ‘exercised  concurrently, independently or
successively. - PR - : oL : AT E - :
=13, Successors and :Assigns Bound; Joint and: Several” Liability;  Captions. The covenants:and. agreements herein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of- Lender and Borrower.
. subject.to the provisions of paragraph 17 hereof. ~All covenants: and -agreenments of Borrower shall be. joint and several.
= The captions and headings of the paragraphs of this Deed of Trust are for convenience only ‘and are not o be used’ 10
interpret or define the provisions hercof. : : R B Y :
. 14." Notice: - Except for.any notice required under applicable faw o be given-in another marnner, (a) anpy notice .t
Borrower provided for in this Deed of Trust shall be given by mailing such-notice by certified mail addressed 1o Borrower at
‘the Property ‘Address or at such other (address “as® Borrower may* designate by notice to Lender as provided herein, ‘and
(b) ‘any notice 1o Lender shall be given by certified. mail, return_receipt requested,. to Lender’s! address stated “herein or 10
such other address as:Lender-may designate by notice-to Borrower as provided: herein, Any ‘notice provided: for in ‘this
_Deed of Trust.shall be deemed 10" have beeri given to Borrower or Lender when given in’ the manner, “designated: herein.
~ .15, Uniform Deed of Trust; Governing Law; Severability. - This form of decd of trust-combines uniform covenants for
national use-and non-uniform covenants with limited variations by jurisdiction” to” constitute a uniform- security instrument
“covering real property. This Deed of Trust shall be governed.by; the law of -the, jurisdiction in which ihe Property’is located.
In the event- that any. provision or clause of this Deed of Trust or the Note canflicts: with applicable law, such conflict shall
not affect other: provisions of this Deed- of “Trust or-the Note which: éan-be_ piven effect:without the conflicting” provision,
and to this'end: the provisions of the Deed of ‘Trust and the Noterare declared:to:be severable:: :
" 16.- Borrower’s Copy.: Borrower shall be furnished: a conformed copy of the Note and of this Deed of Trust at the time
I+ of execution or after recordation hereof.”.- - - o R :
<%0 17,7 Transfer of the Property; Assumption. 1 all or-any part of the Property-or an interest therein is sold or transferred
by Borrower.without Lender's  prior written. consent, excluding (a) the creation of a-lien or encumbrance subordinate. to
this Deed of Trust, (b).the creation of a purchase money security interest for houschold appliances, (c) atransfer by devise, -
“descent of by operation of law upon the death of a‘joint tenant or (d) the grant of any lcasehold intercst of three.years or less
not containing an option to purchase. Lender may, at Lender's option, declare all the sums secured. by this. Deed of Trust 10 be
immediately due and; payable. -Lender, shall have waived such option to_accelerate if, prior .10 the sale.or transfer.- Lender
and the. person to'whom the Property is.to be sold or transferred reach agreement .in writing that the credit of: such’ person
is satisfactory to Lender and that the ‘interest’ payable.on the sums secured. by this"Deed of Trust shall be:at such rate as
Lender shall request. - 1f Lender has waived the'option to-accelerate provided in this paragraph 17, and if Borrower’s successor. . -
in interest has executed a written assumplion agreement accepted in writing by Lender, Lender shall release Borrower from.
" all obligations under this Deed of Trust and the Note. .~ LT Cn A e oL
“# I Lender exercises such option 1o accelerate v Lender shall mail” Borrower: notice -of aceeleration in- accordance with:
paragraph.14 hereof. Such notice shall provide a’ period of .not:less than 30 days from 1he date the notice is mailed within

which Borrower may pay the sums declared due. - 1f Borrower fails'to pay such sums;prior to the expiration’ of such period.

Lender may, without further notice or demand on’Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. - Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon, Bofrower’s breach of any. covenant or
agreement of Borrower in this-Deed of Trust,. including the covenants-to-pay, when due any sums secured. by this Deed of
“Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof. specifving:’ (1) the
“‘breach; (2) the action required to cure sich breach;(3) a date, not less than 30_days from the date the netice: is mailed -to
‘Borrower, by which such breach must be cured; and (4) that fuilure to cure such breach on or before the date specified in the.
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to: reinstate after acceleration and “the right_to bring a cotrl action fo assert the non-existence
of a defanlt or any other defense. of Borrower  to acceleration. and sale. If the breach is' not-cured on or before the date
specified.in the notice, Lender at Lender’s option may declare all of the sums secured by this-Deed of Trust to be immediately

due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law.: Lender shall be entitled to ‘collect all reasonable costs and expenses incurred in pursuing’ the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. o i sl : ;
%: - 1f Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute 2 written notice of the occurrence
‘of an event of default. and of Lender’s election to.cause the Property-to be sold; and shall: cause ‘such notice to be recorded
in each county in:which the Property: or some part thereof is located. -Lender: or Trustee shall give notice of sale in the
.manner. prescribed by applicable law to’Borrower. and to the other persons prescribed by applicable law. After the lapse of
such time as'may_ be required by applicable law; Trustee, without "demand -on’ Borrower, shall sell the Property at public
auction to-the highest: bidder at the time and place and under the “terms’ designated in"the ‘notice ‘of sale in-one or morc
~‘parcels and in ‘such order as:Trustee may determine. Trustée may postpone. sale of all or any parcel ‘of the Property by
* public.announcement at the time and place of any previously <cheduled sale. Lender or Lender’s designee_may purchase the
Property at any sale, o0 000 (RN U ERE ) < i
‘Trustec shall deliver to the purchaser Trustees dedd conveyiug the Property <o sold without any covenant or warranty.
expressedor implicdy the cecitaly in (e "Tristee’s deed ‘shall be prima- facie cvidenee of the truth of the stafements: made
therein. Frustee shull apply the proceeds,of the sale in the following orderz () to all reasonable costs and” expenses of the
suley including,.but not tlimited 1o, rensonnble PTrustee’s and attorney’s fees and coxts of fitle evidenee; (b)Y to il swms scured:
by this Deed of Trust; snd (€) the excess, Il uny, to the person OF persons Jepally enfitled thereto. Lo ERy
. 19,7 Borrower’s Right to Relnstate. Notwithstanding Lender's aceeleration of the sums securcd by this Deed of Trust,
Horrower:shiall have the right to-have any proceedings begun by Lender toenforee this Deed of “Frust discontinued atany time
prior 1o the earlier-to oceur of (i)ithe filth day before-sale ol the Property: pursuant to the power of sule contained “in_ this
Decd of Trust or (i) entry of judgmentienforcing this Deed-of Trust i (n) Borrower, pays Lender all sums.which would be .
7. +7thén-due_under this-Deed: of Trust; the-Note and . notes securing FuturerAdvanees, ifany, had no- acccleration oceurred:
- (b) ‘Borrower. cures:all breaches of :any. othercovenants or-agreements “of Borrower contained in this. Deed’ of Trust; {0
"Barrower pays all'tcasonable expenses incurred by Lenderand Trustée in enforcing the covenants aind agréements of Borrower
" contained: in- this-Deed of Trustiand: in"enforcing ‘Lender's:and “Trustee's remedies as provided in:paragraph .18 hereof.
“including, but not limited to, reasonable atiorney's fees: and (d) Borrower (akes such action as Lender may reasonably. require’
to- assure that the lien of: this Deed of Trust; Lender's interest in‘the  Property and ‘Borrower's obligation ‘to pay the sums.




-1216”_ 00025

secured by this Deed of Trust shall continue unimpaired.” Upon such payment and cure by Borrower, this Deed of Trust and
“the obligations secured hereby shall remain in“full* force and effect as:if no-accelération® had occurred. CenEo e
20.- “Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sccurity hereunder, Borrower”
"hereby assigns 10 Lender the:rents of the Property,iprovided that:Borrower shall, prior to acceleration: under paragraph:18
“hercof.or abandonmient of the Property, have the.right to collect and retain such rents as they become die and payable. !
Upon-aceeleration under parugraph “18 hereof - or-abandonment of: the : Property,: Lender, in"person; by "agent.or by
judicially appointed receiver. shall be entitled: 1o enteér upon,. take possession of ‘and manage the Property and to collect the:
““rents of the Property including those past duc . All rents collected by Lender or theireceiver shall be applied first to payment
of 1he costs 6f management of the Property and collection of rents; including, but not limited to, receiver’s fees; premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust: -Lender: and the Teceiver
shall be liable to account-only for those rents actually received. O LR T . N
.. 21. " Future Advances. Upon:tequest-of - Borrower, Lender. at Lendér's option ‘prior to: full. reconveyance of .the
/Property. by Trustec to- Borrower, may make Future Advances to Borrower: Such: Future ‘Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by proiissory notes stating that said notes are secured hereby.
~.+-22, .Reconveyance. - Upon payment of ‘all sums secured by this Deed of Trust; Lender shall request Trustee to reconvey
the ‘Property:and: shall surrender. this” Deed. of - Trust and-all notes evidencing indebtedness secured by this'Deed of Trust
“to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally cntitled
thereto.: Such person or persons:shall pay :all costs of recordation, if any e LT < et
.+ 23, Substitute Trustee. In accordance with applicable:law_ Lender may fromi‘time to-time remove Trustee and appoint
‘a:successor- trustee to-any:Trustee appointed hercunder. Withotuit*conveyance: of ‘the - Property,. the: succéssor trustee shall
*" succeed. to all the title,” power and:duties conferred upon the: Trustee: herein “and. by ‘applicable law. : s g
.. 24, Use of Property.” The-Property is not currently used for agricultural;timber or grazing purposes.. " -
“.25.. 'Attorney's Fees. As used in this Deed of Trust:and in the Note; “attorney’s  fees” shall include attorney’s fees, if
any, Which shall be awarded by:an appellate court, © i1 faies SR : - e

©'IN WITNESS Wms}iébr; Borrower has exccuted this Deedof Trust..

" ~~Borrower.

= ‘S‘T,\fpa OF OREGON, s County ss

"‘,€Onlr‘hisrhl : e
- .i..:Jdanes E.. Morgan. and

g‘o(ingjnslrr'umc‘m tobe..

0 719 = 79, pﬁrsoy1all)' ‘apppaféd the abovcrrn;lmcd\ L
T ... .and’ acknowledged -

 REQUEST FOR RECONVEYANCE |
. The ﬁﬁ'dcfsiéﬁéd is'ttvﬁc holder. of the i1(s[p'(sr notes sc.c‘\jircdl{v;lhi's‘ ‘Deéd of Trust. ' Said note or notes, togclhcr
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