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OB s e o TRUST DEED Vol /,”80 Page -
 THIS TRUST,DEED,V made this..}: i/ A‘r
Cilen GaryRobbandPeggyE ..R i it ion 7., as Grantor, "
. Glenn D.._.Ramire ' . S L7, as Trustee,
.ELQY‘DA..T!‘L BERT .l : B i : ., as Beneficiary,
i [ S , WITNESSETH: o o , S
ﬂgﬁ{gttiﬁre‘iqcably"~grahts,' bargains‘,‘*;élls"and conveys ‘to’ truéte¢ in ‘trust, with ‘power of sale, the propeit}/
b County, Oregon, described:as: . : e B LR T

January... 19 80 betwéen

" pots 21, 22, 23, Block 17, INDUSTRIAL ADDITION

.itéicitytof Klaﬁaﬁh“Félisfaéebrdingjto‘the‘official

W th:thefﬁiémath County Clerk:.:

u;bich said ‘described :real - property does not exceed three acres, together. with’ all and singular . the .t nts, her ts and ap-

: purtenances and all ‘other ‘rights thereunto belonging or in anywise now. or hereafter appertaining, and the rents, issues and profits ihereot

and. all fixtures now or hereafter attached to or used in connection with said'real estate, .. . » . o - S .
FOR THE . PURPOSE OF. SECURING‘PEREORMANCE'oi ea’ch'fag\reer_nent of grantor herein contained. and. payment of the

“sum oixi.:Four.teeri,‘.'I“h'ousand...'Flve.vHundr.le'd“. Twenty. Five..==.52/100. ... Dollars, with ‘interest
thereon” according to' the terms of ‘a_promissory. note of even date herg:u{ith,’ payable "to- beneficiary.-or order and made by grantor, the

Iixiéll payment of. principal and intercsrrh'e}e’ofl. if not soor} r paid, to be dueand payable... i e, 19.85 ..

To protect. the security of this trust deed, grantor agrees: .. endorsement  (in case ol lull reconveyance, for jon), ‘without aflecting -

1.-To protect, preserve.and maintain said | property “in good conditiori - the fiability, of any person lor the pay of the indebted trustec’ may

and- repair; not 1o remove"or. demolish.any ilding or impro hereonsy (@) ‘consent. to’ the making of any map or plat of said property;: (b) join in

hot to commit or permit any waste of said property.: = < o granting. any . easement or creating "any restriction ‘thereon: (¢). join:in. any

: 2. To complete: or. restore promptly andin good - and “workmanlike subordination. or - other _agrecment” affecting this- deed or- the lien or charge

manner ‘any building or improvement which muy’ be constructed, damaged. of thereol;:(d) reconvey, without warranty, all or any part of the property. The

destroyed thereon, and pay when due all costs incurred therelor. S B in any reconvey muay’ be described as: the “person’ or persons
3. To:comply with ‘all laws, ordi i, reg A 15 candi- legdally  entitled thereto,” and- the recitals therein of any matters or facts shall -

tions ‘and -restrictions’ affecting said  property; il. the beneficiary: 50 requests, {07 be :conclusive proof-of: the truthfulness thereof. Trustee’s fees lor any of the

Jjoin in executing such financing statements pursuant .to the Uniform Commer- -~ S€rvices mentioned in this paragraph shall be not less than $5. 2 . -

cial ‘Code as' the beneficiary may require and to pay”for filing same in the N 10.-Upon: any. detfault by grantor hereunder; beneficiary may at any

proper public office -or olfices, as well as The cost of all lien searches made . ~time without  notice, either in. person, by agent or by a receiver fo be ap-
by filing: olficers or searching agencies as may be deemed desirable by the . Pointed by a court, and without redard: to the adequacy of any sccurity for
heneficiary. < . g .. ..the indebtedness hereby sccured, cnfer upon and take possession of said prop-

. " To provide and conti Iy intain insura on' the “buildi "' erty or any parl thercof, in its own name suc lor or. otherwise collect the rents,
now or. hereulter erected on the said presitises” against loss of damage by .fire . =~ 13s4cs and prolits, .including those past duc and unpaid, and apply the same,
and such other: huzards ‘ay the bencficiary may rom time to time sequire, in ' leas costs and cxpenses of operation and collection, including rearonoellc attor-

o 3 R i [ S : cney's fres upon. any indebtedness. secured hereby. and in such order. as bene-
an’ amount. nat less than .05 SO e il writgen in ficiary: may determine, E e - IR

. arii ble to the b £ v, with. loss: payable -to the latter; all = L The: entering - upon-. and taking | possession: of said. peoperty. the -
policies: of insurance :shall be delivered .to -the- beneficiary - as soon.as insted; . -, collection ol ‘such_rents, issues \and: profits, of ‘the_proceeds of fire and other”
{t the. grantos shall lail lor any reason to procure any .such insurance and_to’ - insurance policics 'or compensation or awards for any taking or damage of the
deliver said policies to the beneficiary at least filteen days prior to the expira-=. property, ‘and:the application or release thereat as’ aloresaid, shall not cure or
tion of any policy of insurance now' or hereafter placed’ on said buildings, i waive any delault“or - notice_ of defaulthercunder or invalidate, any act _done
the “beneficiary . may _procure the saie -at geantor's expense. The “amount pursuant -to such notice. : . R
collected under “any fire or other insurance policy may’ be applied by benefi-“: - 12, Upon delault by grantor in" pay t of any indebted secured
ciary upon any indebtedness secured hereby and in such order as beneficiary :: hereby or. in his perlormance of any agreement hereunder, the beneficiary may,
may - determine, - or at.option of beneficiary - the catire amount so collected, or: declate all sums secured hercby immediately due and payable. In such an event
any. part .thereol, may be released -to grantor. Such application or release shall i beneliciary . at his election ‘may proceed 1o foreclose this trust deed in equity
not cure or. waive. any” default or notice of delault hereunder:or. invalidate any _ ‘as a mortgage in the ‘manner’ provided by law tor mortgage loreclosures or

.- act done pursuant 1o such notice: B e - 5 d;]r:cll the  frustee hto ;ore\:’{o§e this lrhust deed b;}: uldvtrtiscnlenl and sale.'In

id ises 4 fro. echanics’ liens and to pa, all the latter _e\'cnt_ the bencliciary or the  trustee s gl execute and causc 1o be
taxes, ‘i'sez;‘:,,:;fspa:y o,;;::l,mé;:,s::e,hm ":";; be ?evied :;r.nsscssed fpg’n or ‘irecorded his written _notice of default wnd his election to sell the said described
against said  property before any part of Such taxes, assessments - and other real - property. to satisly the obligations: secured “hereby, whereupon the trustee
charges become -past due or delinquent and-promptly. delivec receipts therelor 7’"”" l’; the "'g’t ""”d "’l"ce O’I’.sal"' give notice thereof as, then required by
to- beneficiary; should the: grantor iail to make payment of any taxes, assess- 8"6“.7;6' ,P:gogtjfgs o foreclose this trust. deed in the manner provided in ORS

/ments; insurance premiums, liens ‘or other charfes payable by grantor, _either -/ to I ¢ K

' by ‘direct: payment or' by providing beneliciary® with . funds “with“which0 it 13 Alter.delault at any time prior 10 five days before the date set by
make such: payment, beneliciary may, at_its option, make payment thereol,”  the trustec for the trustee’s sale, the grantor or other person so privileged by
and ‘the amount so paid,” with: interest at the rate set forth in the note secured ‘ORS 86.760,: may pay to the b 1 y‘or his in interest, respec-
hereby,: together. with the obligations ‘described in paragraphs 6 and 7 of this tively, the entire amount then duc under the terms ol the trust deed and the
“grust deed, shall be added to and  become a part of the debt ‘secured by this obligation: secured : thereby (including- costs and expenses actually incurred in
trust - deed,  without ‘waiver ol any. rights arisind. from breach of any . of the i enforcing the . tcrms of the obligation and. trustee’s and attorney’s fees. not ex-
covenants-heteof ‘and tor such payments, with interest” as aloresaid, the. prop- ceeding $50.each) other than such portion of the principal as would nor then
erty . hereinbelore described, . as, well. as the grantor, ‘shall be  bound to the, .be due had no default; occurred, and theschy cure the default, in which event

that ‘they are bound lor. the payment of the obligation herein’ " all foreclosure proceedings _shall be dismissed by the trustee. S

2 nts shall’ be immediately ‘due nnd payable with-'"; T R - M i SR
out notice; and the nonpayment thereot. shall,: at:the option of the beneliciary, ..« 14. Otherwise, the sale shall be held on the date and_at the time _and
render-all sums secured. by this trust deed immediately due and, payable and P[ace designated in the notice of sale. The trustee may sell said property either
constitute a breach of this trust deed. . : Eai R ~-:i++in“one parcel or'in separate “parcels and shall scll the - parcel or parcels’ at
6. .To pay-all costs, iees ‘and ‘expenses of th trirst -including the ‘cost’ ,':::;;oge;"?,e:h:o ,’;’ffes:”gﬁig: 1!;’5' ;:ls:.Apal);anle at the :_';’Z °', sale. Trustee
of ‘titlé search as.well as the other costs and expenses of the! trusteeincurred The property 0 soldp but without a; "c’:’n"e:::n;]sorna'!:lrriam Y e‘:"f::;";: ;:_5
in connv_cliun'wirh or in"enforcing this obligation,-and trustec’s and. attorney's . pried, The recitals in'lhc doed of any )mnttrys of fact si)a" b:”congus}vc‘ ‘proof
leef«cl;’ﬂ'!;;’"jfu'::f iid “detem oy nciion or ieaceadind it parting fo of the truthfulness” thircof. Any  person, excluding the trustee, but - including

" afféct” the secz;n[:';' “rights ‘or powers of bencficiary or frustce; and in_any 3uit, the ‘"";’:' ';",’;l Deneliciary l:’nay purchase at. the sale. . U '
action or procecding in which the beneficinry, Or trustee nay appear, indluding - § oy i h""} "US’P’" “i s 7"":unnl fo the 70“"": provided herein, frustee
any suit ' for the foreclosure: o i deed; .16 pay all:costs and "expenses, in- ‘l "d. "PI’IY the “proceeds Ol’ﬂ"» L4 P",‘"’"‘"" ol (1) the expenses of. sale, in-

euding . < - 0 tristee’s attorney's loes; the cluding the .compensation’ of . the trustee and ‘o reasonable charfe by trustee’s

Glue YO ot o b : graph. 7 in,all cases shall be attorney, -(2) 10" the obligation secured by the trust deed, (33 to-all persons
';;',n&"';,,-aum O wourt and in the event of an appeal from any’. judgment or hoving . recorded - liens “subsequent “to  the interest of the trustee in the trust:
decroe ol sthe trial conrts s grantor - further: agrees to’ pay such sum-as the-ap=" sdeed - as their: interests may: appear in the order ol their prionty and (4) the
pallate court shall adjudie reasanable -as_the beneficiary’s or trustee’s attor= surplus, ", any, 1o lylfm»gmn!or‘or to. his successor in interest entitled to such
vey's Teevom aisch appeal R surplus. - -
ney’s ]i . "m("'n'll;' .x‘n'm{ rh:".‘ L A L D L U : E 18, For any ‘reasxan permitted by law benefi

i F v et LEgd i : i Sessar Seveas g

S 0n the eveni-that-am portion or all ol said property shall he faken ’f::(:‘{“{“‘;"’f"',‘“"’:“"‘E;,’"‘(’; o "(’1 b fl"::‘;‘": e enent. and . without
under the right of cminr(ulvdsmugl or 'clun(leu'natiqn.vbene,licti’.:ly shatl have :bz;e e o the e et pon - l‘h-",.’n‘r_e,:“-:x:-.d s ard withou!
toht, il it so"electy, [t 10 wire that all or-any peoraon.o e monies payable - - cSE T 3 M o £ k. '

o compensation for such Taking. which are: in’ Dieess ot the . amount - required <‘_§"“"’i"'“’l_.‘l‘_‘;‘":"kf“‘""'"_':;1, upor any i '""":" ”g""" ol b"_f’l"",""d
{0 pay . all reasonable cos. .eapenses, il attorney's , feos necessarily: paid, or ;::‘l““ "}, AT ;‘,‘ h‘f";’” 'I’.f."' and su ’.“.'":"‘"31 shall be made S¥ “':;’:; T
ineurred by~ grantor - in “such proceedings, ahall be paid  to beneticiary - and :,u;d' !;':m‘l n‘(;'“-(\v;, :‘r-énr"l \:;:‘:-;\UMT‘); mm::‘m;n,; i t;x":'mtllf_o ‘:{'5 1’,““({‘ e
applied. by it-fiest upon any reasonable: costy ey amd attormey's tees, o Pl L PRecandds ot e . mies i e ropert rhe

Dot in the trinl_and’ appellate courss, mecessarily paid: or. incutred v benes 0y, S g Ty unties in which the proporly is situared,

feiary. in such proceedings, andthe balance applied upon™the indebtedness “ahall be conclusive prool. of proper appoiniment o the sucCessar teustee,

secured hercby; and grantor afrees, Bl IS DWR. €YPENSE, Yo také such actions i 17. Trustee’ accepts this frusf w hen this deedd, duly executed” and
¥ “ L P . “ acknowlediged Liv: mades @ public record as” prov ided - by - law. Trustee is not
and execute such instruments _as shall- be “necessary " in- obtaining such . com- f o R T h 7 ding sl & §
pensation, prompily upon beneficiary's request.. obligated to notily any . parfy creto ol pending stle under amn .other deed of
9.

. P - N - 1 or of any action or procending .in which  drantor, beneliciary -or trustee
At any time and from time {0 time “upon written request ol bene- Trus h 3 ! ding B ntor,
ficiary, ,m,-mme’ ol itx_ lees and ‘p tation of ploh deed and the note: lor Shall be 'a party unless. such action or . proceeding is brought by, trustee.. ..

“The grantor covenants and. agrees to and with fhc 'bcnehcmry,und those claiming under him, that _he is Jaw-

fully ‘seized in fee simple of said desqr':'bed}eal‘p_robé'ny and has ‘a valid, unencumbered title' thereto

" - g SR " precarr g An X
NOTE: The Trust Deed Act provides thotthe.trustec Keieunder must “be .cither on onomey, whao is ‘oni active member of the Oregon State’: Bar, o bank, . trust: tompany.
K or’ sovings ond. loon assotiation avthonized to’ do: business under the .laws ‘of Otegon’ ar the ‘United ‘States, or:© title insurance company guthorized. fo insure title o
real property: of this stare, iis subsidiaries,” offiliates, agents or branches. ¢ . " ; By >




and thai\l}e will warrant and forever dqféqa ytlhzgé saméiagaiﬂst ,allupérséns; i;i'h‘cjt-ﬂSogi'ér.‘

The grantor ‘warrants that the proceeds-of the loan represented by the above described ‘note and . this trust deed are:
(a)* primarily for. grantor's personal,” family,” household or. agricultural purposes (see” Important Notice below), .. : ;
(b) ' for an organization, ‘or (even if grantor’is’ a natural person)-are for business or commercial purposes other than agricultural
.- purposes. vl 2l T N R e R
... This deed; applies to; inures to the ‘benefit of ‘and binds all parties hereto, their heirs, legatees, devisees, administrators, ‘execui-
"“itors, personal repr ives, succ s. and assigns. -The term beneliciary shall mean_the: holder- and - owner, including ‘pledges, of -the -
.contract secured hereby; whether or riot named as a beneficiary herein. In construing/Ahig deed and whenevey the context. so requires, the
:masculine :dender- includes ‘the feminine and. the neuter, and the ‘singular’ number- j : Y

5 >II‘V WITNESSWHEREOF, séid'éféntor, has herednte Set his

* IMPORTANT NOTICE: Delete; by lining “out, whichever warranly{a) ‘or (B) is. .. .
Vnoi,upplitable;, if- warranty - (a) -is applicable and the .beneficiary is’ a credi orf—w/"
orisuch’ word ‘is' defined ' in ‘the Truth-in-lending . Act*and Regulati ‘Z, the

*' beneficiary. MUST comply ‘with " the Act . ‘and ‘Regulation’: by * making required ;..
disclosuros;’ for this purpose, if ‘this instrument.is to be a.FIRST lien to finance
the “purchase of a: dwelling, use. Stevens-Ness Form" No. 1305 :or. equivalent;”

L i this instrument is’ NOT to-be .o first lien, use Stevens-Ness Form:No: 1306, or';

equivalent, . If. coinpliuh:ov"wi'h., the "Act not_ required, ’disfégarﬂ this: notic
“{1¢ the signer of the above is a’corporation, . S - R -
. ,use'the form of a(knowlndgmcnt‘appolil‘e.)’: ST

GRS | L
S b STATE:QIj",ORE"'GON,t‘C»o!mty,ol[‘ SO . n)ss.
: ' A9 L

' STATE OF OREGON, "' :
" eCounty-of . Klamath. Ly - e
: /X TS0 - ¥ o T RSN L “Personally ed

above named

il .vand

LTl i Y . .who, beihé duly. sworn,
each lor himself r?d not ‘one_for:the other, did say ‘that the former’is the
ST zpresident and that the larter isthe .

csecretary. of e i i i
) - L N G 2 fedhnn i, 8 corporation;
e RS S SRR, .and that the seal atfixed to. the ‘foregoing instrumeént is the corporate seal .
L3N 48 e al A - of said corporation and that.said instrument was signed and. sealed: in be-
(dF};ICI.{I:‘ i e N SR - half of said corporatfon by,nulhO(it}' of i‘ts bpard of directors; and cach of
A S g F e Co4Cthem “acknowledged “said - instrument’ to" be jts .voluntary act. and deed.
. - e Befo‘re‘nie':z ST " o s o

.(OFFICIAL

5 @i:e’é'qn egpi’?s;rb‘f///fdz; S }Votary Pab, (-:ilo‘r Oregon’ T SEAL). -

My commission expires:":

stru-;
the

i } s§.
“-ment - was _received “for. ‘record on.

1 certity' that' the within' in
+-1238.

7-9‘63.7.,.;.....‘  .

" Record of Morigages ‘

and rééorded

.y

..onipage:.
of, said- County; - -
and ‘and.seal “of

(FORM No. a1}
.‘.o’c'loc‘k‘.{P..‘M

Book... M 80."

or.as file .number:,
Witness' my h

County affixed, -

STEVENS.NKSS LAW PUB, CO.. PORTLAND, ORE. “

.County of ..?‘Kljama‘th

LD, M
couNTY orERK

3130

FylbYd W, 'Iy“al‘l‘b'eﬂ‘rt“’ e

.Gary Robb.. .
.Pe9gy E. Robb,

at;

| STATE OF OREGON
g m

. 5REQU§SI FOl FULL RECPNVEYANCE B
‘ e B = g To be used un‘l’y ‘when obligations hove b en paid.
Glenn D. Ramirez-. : ] :

. ol Trisstea’ O
1 . The undersigned. is tha legal owner and holdm"'rofl,;nll indpb(ec{ness sucbrod by, tha: forogoing trust deod. ’All sums secured by snyt'd,
“-trust. doed ‘have been fully paid and satisfied, You horoby aro directed, on paymant to you of any mums owing to you undor the terins of
“ said: trust dood “or pursuant to atatute, to cancol.all evidoncos of indobtodnoess socured by said _trust dood (which are dolivered to you
herowith _4tagethcr_syith said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under' the same. Mail'reconveyance and docur RO L AL L R ; Lnilsailin

DATED: ../January .. . .. 19,80

before




