, between-
as Grantor,.

ES

LRI

ANC., T
WITNESSETH: -

g as Trustee,

UNDER TRUST. 7219, as Beneficiary,

r irrevaocably. grants, bargains, sells and cqiiiv'ey‘sxto trustee in _[rusﬂ with’ po’pyer of \salé,‘,tlle_ property:

:Klamath
‘Lot'4 in Block 1, ORE
f Klamath, State of Oregon;

County; Oregon, described as:..:

ORECON, SHORES SUBDIVISION-Tract ¥1053;

its  and: appurte

B

in ‘the County

as shown on the Map filed on'October 3,

>

ogeti:éfwith all and Vsihgu)ar the ténéinehts, heredit

and all: other rights thereunto belonging: or in anywise

now or: hereafter apperlaining,,and ihe rents, issues and . profits. thereof and all fixtares now. or hereafter attachsrd to or used in connec- .

“tion with said real estate.

OR THE \PURPOSE OF SECURING ‘PERFORMANCE. of eacizAag'reen;e‘n‘{ of gfantor herein :cohtained and 'paymerit of the
el o ?

; TWO_THOUSAND; NINE_HUNDRED FQURTEEN :

. final p'a')"m‘én\t‘ol principal ‘and interest _hereo!l‘t!‘nétr soximerl paid,
The ‘date”of maturity ot the debt secured by’ this 2

to be due and payable - : , 195
istrument is.the date, stated above, on

oy - 6/100—_ Dollars,',ytlith interest
ayable” {o"beneiiciar;c or .order. and made by grantor, the

‘hich the linal installment of said note

becomes dqe and payable. In the event the within described property, or any part. thereof, or any interest therein is sold, agreed to be
sold,: conveyed, assigned. or alienated by the grantor’ without: first: having obtained the written consent or approval of the beneficiary,

. ‘then, at the beneficiary's option, all obligations secured by “this
rhgrein, shall become immediately due and payable.

The (above “described. real property
To protect . the security of this trust deed, grantor agree:
LUl 10 To protéct, - preserve _and maintain. said: propérty . in . good condition
and. repair; not: to remove or . d ish any. building ‘or _imp ¢. thereon;
niot to commit or permit any waste of said property. -.:-i ER
2. .To- complete ;or.:restore ' promptly - and ' in “good “and. workmanlike
manner any building orimprovement: which: may be constructed, damaged or
;. destroyed thereon, and pay when due all costs incurred therefor.: i . :
. 3. To comply with. all laws, ordinances, regulations, covenants, condi-"
tions ‘and restrictions aflecting said property; if the benefici
Jjoin'.in executing such linancing stalements- pursuant to.the Uniform Commer-.
cial i Codeas "the  beneliciary " may  require and.to. pay . for "filing :same in. the
proper
liling ‘ otficers .or " searching : agencies 'as " may  be ‘deemied desirable. by the
ary. I Ld PR L
R 4. To - provide and continu ' L i oty ;
nowTGrT e ca. i LaE sans prennses’ agaiint 10y 0T QaMage. oy 1re’
and.'such: ofher ‘hazards as the beneficiary may irom time to time require, in
.an amount not less than § - - written in
K ies . ble to: the ,:with:loss payable to:the latter; all
policies-of insurance shall:be.delivered 10 :the beneficiary as:soon:as insured;_:
i-if the grantor shall fail for any reason to procure. any 'such insurance and to'.
deliver said policies to the:beneliciary at’least: filteen: days prior to the expira-
‘tion of. any: policy of insurance now. or . hereaiter placed:on. said 'buildings,
“‘Nthe : beneliciary ‘may - procure - the same ‘at . grantor’s  expense. The “amount.

is

\oollected;under any. fire or other insurancepolicy may be applied by’ beneli-."

ciary upon any:indebtedness’ secured . hereby ‘and in:such.order as. beneliciary.
‘fmay determine, or_ at option’of beneficiary theé entire amount so’collected, or
‘any part thereof, may’ be released to grantor. Such application or: relcase shall
lnot cure or waive_any delault or notice of delault . hereunder or invalidate any
act. done 'pursuant. to such’ notice; 't EET I e B - s
vuinin 50 To keep. said. premises Iree’ from . construction: Lens-'and to: pay. all
- taxes, " assessments “‘and -other: charges that “may: be levied or_assessed ‘upon. or
" against: said property before_any. part: of such: taxes,” assessments” and ‘other
“charges. become. past due or ‘delinquent and promptly; deliver receipts: therefor!
“to beneficiary; should . the’ grantor fail to make payment of any taxes, assess-
‘ments, ‘insurance ; premiums,: liens ‘or. other. charges: payahle :by grantor, either
by’ direct payment-or by providing -beneliciary  with ‘funds ‘with which™ to
make such ; payment, * beneficiary ‘may,” at” its- option,. make . payment  thereol,
and the amount paid,; with interest at the:rate set lorth in.the note secured
hereby/:together th' the obligations described in paragraphs 6 and -7 of th
trust: deed, :shall be.added . to and become a
trust” deed,: without ‘waiver: of “any ‘rights arising ‘from" breach 'of’ any of:'the
- covenants  hereof ;and _ for, suchi payments,<wthinterest - as: aforesaid, the pro,
erty ; hereinbefore described, “as .well . as. the: grantor,;.shall be .bound. to:the;
same . extent: that- they ‘are: bound  for the payment. of‘ the obligation herein
described,” and - all ‘such. payments shall be immediately due “an ¢ payable with-".
© . out-notice; and ' the_nonpayment.thereof shall; at the option of: the beneticiary,
>+’ render-all. sums secured: by this trust deed.immedist«ly: due.and payable_and
: nstitute a breach-of this trust deed.’ Yo b2 o -
: “6. To: pay: all ‘costs; fees' and expensés ‘oi this’ truse ‘including the “cost
of: title, search -as well-as_the ‘other costs and :expenses of:the trustee incurred
in_ connection with or in enforcing this obligation and trustee’s and_attorney’s
fees actually  incurred. L . { N X 3
o “7.»To. appear:in-and defend  'anyaction’ or proceeding. purporting to
~"atfect: thesecurity rights or powers: of beneliciary. or trustee; and in_any sui
“-action or_proceeding in which the:heneficiary or {rustce .may appear, includis
any “suit “for ‘the foreclosure "ol - this deed. : to" pay. all .costs Tand [expenses;in-.
‘cluding :evidence o} title and the:beneliciary's or-irustee’s attorney's: fees; the.
amount . of ‘attorney's, fres imentioned . in this: paragraph 7. in all .cases shall be
fixed by the trinl court and in the event ol .an appeal {rom any judgment or
 deerea of the trigl court,” grantor lurther agrees’to pay:such sum os’ the ap>
pellate “court. shall adjudge . t able: as the B jary’s or. trustee’s ntto
“..ney's fees on such”appenl, : . E PR
) 1t is mittisally agreed that: 7778 D - S
8.-'In the:event: that any: portion-or-all ol said property:shall e tuken
H right ol i '/ in or ¢ ion, beneliciary ahall - have the.
Sogight, il it 30 elects, to require’ that-all o “any portion. ol the monies payable:
as compensation lor such 1 & which“are in._excess:of the amount sequited
to rpay - all. reasonable .costs, . expenses and attorney’s - fees nevessarily Tpaid or
" incurred - by “drantor’ in’ such. proceedingds, -shall. bé: paid  to Yeneliciary " and
‘applied ‘by it lirst-upon -any reasonable costs:and expenses and ‘attorney’s tees,
both -in the trial .and “appellate courts, necessarily paid or incurred: by’ bene-
iary “in such -proceedings, and i the balance - applied . upon the : indebtedness .
secured ., hereby;:: and “grantor: afre at. its own, expense. to take ! such “actions
i -and . execute such . instruments hall«be necessary . in “obtaining  such' com-
{5 pensation; -f ptly upon b v's request. SE RS R
9,"At: any time and lrom’ time 1o time tipon written request ol bene-
-7 ficiary, ‘payment : of  its lees and _presentation of thi deed ‘and the note for
* ‘endorsement :(in case of iull'r 'y .. for ion). without attécting
. % the : liability- ol any' person' for: the. payment. ol . the -indebtedness, . trustee: may

as

P 50 requests, to v -

public olfice or - ofiices, as: well as® the cost ol.all lien: searches imade

> 'pursuant to such: notice.

art ‘ol the debt secured by this .

= surplus

instrument, “irrespective - of - the maturity. dates expressed: therein, or

not’ currently used for ag cultural, timber or grazing pﬁrposes. :

nisent: to.thé making of any map. or. plat of said property; (b} join in.’
dranting any. easement or creating “any restriction thereon; (c) join- in-any .
.. subordination or_other:agreement: allecting this. decd or .the lien: or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
. frantee  in any .reconveyance may be described as the 'person or. persons
legally entitled. thereto,” and the recitals therein of any matters or facts shall
. be conclusive proof of the truthfulness thereof. Trustee's iees for any of the
\" services mentioned. in this:paragraph shall be not less than §5. Tyt
- 10:-Upon any. delault. by drantor. hereunder, - beneficiary. may at. any
time  without. notice, either in person, by agent of by a receiver 1o be aps
| poifited ‘by acourt, and without redard 'to the adequacy of any security for
the:indebtedness hereby  secured, enter upon and take possession of said prop-
-erty or any part.thereol,.inits own name sue or otherwise collect: the rents,
: o i includi hose past due and’ unnaid. sad: sant
'y 5. 1ees; upon any- indebtedniess secured heéreby, and 'in such order as bene-
ary may . determine, . . ; SIS . [ <
: . 11.” The! entering;upon_ and. taking. possession  of said property,” the
collection “of - such’ rents,”issues and prolits, ar the proceeds of fite and other
J ior: compe ion' or awards for any taking or damage of the
nd . the-application .or release thereol as. aloresaid, shall not cure or
‘default: or notice .ot detault hereunder or invalidate anyact done

property,:
. waive:any
: 12, Upon:delault by grantor in payment of any. indebredness secured ;
hereby or.in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby i diately due and payable. In such an event
and -if the above described .real: propesty “is currently . used - for. agricultural,
timber” or_grazing’purposes, the beneliciary may. proceed to foreclose this trust
deoed -in “equity, -as a mortdage:in the manner. provided by law for mortgage
foreclosures.. However it said real property is not so currently used, the bene-
ticiary  at: his_ election. may proceed 1o loreclose this trust deed in. equity.as a
“mortgage or direct ithe’ trustec’ to foreclose this_trust: deed by advertisement
and . sale.”In the latter event the’ beneliciary or the trustee shall execute and

“‘cause to-be recorded his written notice ol delault and. his election to sell .the -7

. said .described real’ property ‘to satisly the obligations: secured hereby, where-
upon the trustee shall fix' the time and place of sale, give notice thereol as then
required by -law- and- proceed  to loreclose this trust deed in-the manner. pro-
" vided in ORS 86.740 to 86.795. " o 8 ‘ - . .
f .='i.13. Should.the beneficiary elect. to foreclose by advertisement. and sale
then after ~default at any .time prior ‘to five days before the date set by the
trustee . for . the trustee’s sale,:the: grantor.or. other. person so privileged by
ORS :86.760, 'may pay to the beneficiary or his successors.in interest, respec-
tively, thé entire amount then due under the terms. of the trust deed and the
obligation " secured - thereby * (including costs. and expenses . actually incurred in
‘enforcing the terms.of the obligation and trustee’s and attorney’s lees not ex-
ceeding - $50_ each) “other. than such portion of, the principal as would not then
be ‘due hadino default ‘occurred, and’ thereby cure the default, in which event
call foreclosure pr dings shall.be dismissed by the. trustee. R

14, Otherwise;” the:sale shall be held. on the date and a1 the time and

: p'lai:e designated_in the notice. of sale..The trustee may sell said property cither
in one parcel, or in:separate™parcels ~and..shall- sell “the parcel or parcels at .-

auction’ {0’ the® highest~ bidder for cash, payable. at’ the_time of sale. Trustee

“shall deliver. to .the purchaser.its’ deed in’ form as required by law conveying

the. property . so- 5o0ld, ‘but without .any ' covenant or warranty., express or im-
plied. The Tecitals in the deed of any ‘matters of fact shall be conclusive proof
f:the truthiulness thereof.. Any person, excluding the trustee, but including
he grantor and beneliciary, may purchase at the sale 5 . g
CLE )5 When trustee’ sells pursuant to the. pow provided herein, trustee -
shalt. apply. the ; proceeds. of - sale 10 payment of (1) the sxpenses of sale, .in-
7 cluding the: compensation ‘ol the trustee and -a reawnable charge by trustee’s

“attorney, (2) " to: the obligation secured by the trust deed, (3) to-all persons

- having recorded liens. subsequent to the interest of the .trustee in the trust.
deed - as their interests” may - appear’ in the order of their: priority-and (4) the
il “any, ‘to the grantor or to his in itled to such

7 surplus, B L - L - e =,
: 16, For. any reason. permit?ed by fan heneficiary mav: from fime o
fime appoint 2 sudvessar 0r siaNessuy 20 lany frustee natued herein or o any
AICERSAr (rustee  appointad . Aecetender. U such “appointment, and: without
‘conveyance tothe. sucCessar: frustee, the lafter shall be: vested with all tithe,
powers cand _ duties’ conferred “Gpon:any: frustee herein numed  or appointed
hereunder. Each such appointment -and’ substitution shall be madc by . written
instrument - executed - by | beneficiary.: containing - reference 1o this’ trust: deed
“and “its  place: of._record, which, . when recorded in the office . of the County
rk or Recorder of the: county or counties in which the property is situated,
proof of proper ap tment  of the successor froustee..
; accepts:: this. trust en this deed,” duly
neknowledged. made ix public- record as_provided by law. Trustee is nof
obligated .ta notily. any: party. hereto of pending ‘sale under any other deed ol
“trust or of any action or.proceeding in which dranfor,. beneliciary. or truster
‘shall” bé:a party unless_such action or proceeding is brought by trustée.

17. Trustee

‘NOTE: The Trust Deed -Act provides s that' the 'rr‘i:sl’éeﬂhercunde‘r,m’us' be’ either an unarﬁcy
business ‘under the ‘locws ‘of Oregon™or the 1
L propesty of this state, itssubsidiaries, affiliates, ‘agentsior branches; or the United States 'or ‘any agency- thereof.

or. savings ‘and : loan' association “authorized 10 “do:

yi‘whais an’ active member’ of. the Oregen State Bar. ‘e bank, trust compeny
:United- States;” o ‘fitle: insUrance’ compzny ‘cuthorized 1o insure” fitle 2o real -

- 7219-347

executrd - and




rantor’ warrants: that’ fhe proceeds of 'the Toan represented by the above descnbed note’ and this frust deed are:
(a)* pnmanly “for - grantor’s -personal, ~family,: household :or - agricultural’ purposes (see Important Notice below), : .
(¢ b) ‘for an orgaruzatlon or ( even xf grantor is a'natural person) are’ for b smess or, commerc:al purposes orher than’ agnwlrural
: purposes B PR 2 ’
‘of and bmds aIl part heret. , their, he:rs, Iegafees, devisees, admlmstrators execu-
tors, personal representarwes, successors: and ‘assigns.. The term benehc:ary shall mean the. Holder: and owner, including pledgee, of the =
‘contract secured hereby, whether or. not named as'a bene!:cnary herem In constr ing this deed and wbenever the context so requrres the -
- ne" g includ the € ncIudes the plu : -

: ding A
beneficiary MUST comply - 'with lhe Act: and ‘Regul i
‘- : I ) o be a FIRST l f:nan:e
the : pur hase 'of & dwelling,  use “Stevens| Ness: Form No. 13054 or " equivalen:
if: this' instrume “is- NOT to be a flrs! lien;
: "

“{if 0 e srgn:r of 'he ubove is'a :nmumhon,
_use: the:form of azknowledqmen! oppom ]

L and
duly sworn,
rmer - is the

Uatter is the

Januarv 2 1980 corporation,”
O ration,

me»mnllly pp Filmes - G e e Loy e . ‘rporate seal
el e . e T - - —— —_— S ... 2aled in- be-

- and each of
and deed.

2

jtobethe person L wboaename ‘is
“1o ‘the “within msu'umenl md ncknowledged tlut "sevenanaas -
se LA X]

executed the same: - o 7
gw,.ni,.:.ssm,_ e @ DIANA,STEGMAN

H

ALIFORNIA
0 Explres December'16>1983

-Signature.

aily Truslee

e d have been fully patd and satzsfled You Izereby are dtrected on pa
‘trost’ deed su 34 :

;%" Beneliciary .-

before rec will be made.

(% (FORM No 881y S I e : I -
STEVENS!NESS LAW :PUB. CO.. PORTLAND, GRE. ' s + T gy R R s *cQunty“Of- Klanlath

qEéALD‘ L. ANAMA




