./ SPACE . ABOVE THIS LINE FOR RECORDER'S USE

(herein *T ruslu.c '), and the Bun.ﬁcmrv
; Vf ; ya corporauon ornamzcd ana
ex1stmg under th laws of : ks QL -AME kA whosc addrtss is L

Kl mm‘hfal Qregon. IS e (hcmn “Lcndcr)

consi ‘of th stedness: herei ited and the trust hcrcm created, irrevocably grams‘ £

rustee,” in_ trust;: with” power of ‘sale; the followmg descri l.d property | locatcd in- the Counly of

Ws of: S ctlon 28 Townshlp ‘
1n the

on the West llne of sald Sectlon
oad sald 901nt belng South

.thectlon 28 marked by:
*~East‘756;58,feet ¥

lso belng on’ the West’ l:Lne
' East 208 00 feet to the

Klamath Falls

[omiv

ceted on:_thc propuny and all cascmcms nnhts

ven-herein 1o’ Lender to collect and apply. such

“irents); royalu inc “and ghts proﬁl s/ and ‘water stock; and all fixtures now ‘or

hcrcaftcr anachtd to the propcrty,»' ) 1 cludmo rcplaccmcms dnd addmons thereto, shall: b deemed to. be
: of thx. forc"omn 1om_thcr wnh said propcrt\ :

: To Sl CURE to Lender (a) k

1198Q:. (huun

nd th performance "of the cmcnams and :

ruture adv.mcm with'interest 1hc.n,on madp o

aind that Borr()\ur will warrant’ .md defend gtncrallv'
t 1orany da.(.l.\r'nmns, cascmu\h or rts(ncuons hslcd :

L B '— SAF(”S?S
Cu AmencanSawngs& AccounhngSwo-y !




COVENANTS. : Borrower .and Lender covenant ‘and agree as follows:" - : g : ; :
-1..-Payment of Principal and Interest.’ Borrower shall:promptly-pay when due’the principal- of and interest on the
*: “indebtedness evidenced:by:the:Note; prepayment and late charges-as: provided- in'the Note, and the ‘principal of and interest” *

" on any:Future Advances sccured by this Deed of Trust.: % L L e T - ek Y

72, . Funds for Taxes and Insurance. . Subject to applicable la :a written: waiver, by Lender, Borrower. shall pay

. to Lender. on the day monthly installments of principal and interest’are payable under the Note, until the Note is paid in fuli

~+a sum’ (herein-*Funds") equal: to- one-twelfth ‘of the yearly -taxes' and: assessments"which may - attain - priority.over- this
- Deed of Trust. and ground rents on the,Property, if any, plus one-twelfth of yearly premium installments for hazard insurance. .

plus one-twelfth of yearly premium installments for niortgagé insurance; if any, all as'reasonably estimated initially and from

time to time by Lender on the basis of assessments ‘arid bills and.reasonable estimates thereof. o i o

. The Funds shall-be held in:an: institution: the deposits oraccounts of iwhich are insured: or guaranteed by a Federal: or. -
:state agency (including‘Lender'if:Lender is such an‘institution).” Lender shall apply the Funds to pay said taxes, assessments,

insurance’premiums and:ground rents. : Lender may not charge for so holding and applying the Funds, analyzing said account .~

or verifying and compiling said assessments and, bills, unless Lender pays Borrower interest 'on the Funds and applicable law ™"
.-permits :Lender to:make such acharge.  Borrower ‘and. Lender. may. agree ‘in writing ‘at the time  of  cxecution - of - this

‘Deed ‘of Trust that interest on the -Funds shall'be paid to Borrower, and unless such agreement is made or applicable: Jlaw -:

réquires'such’ interest to be paid, Lender shall ‘not be required 10 pay Borrower any interest or. carnings on the Funds. Lender

" sshall'give to Borrower, without: charge; an annual accounting of:- the Funds showing ‘credits and debits to the Funds and the
-z -purpose for. which each debit to the Funds was made. The Funds are pledged as additional: security for the sums sccured

- by:this Deed of Trust! RN N B R [ E S T

- =777 If the'amountof thé Funds held by Lender, together with: the ‘future monthly installments”of° Funds’ payable prior w0

the duc dates of taxes, assessments,’ insurarice premiums and ground rents, shall:exceed the amount required to pay said taxes. .~ -

- assessments;; insurance - premiums; and - ground i rentsas - they . fall :due;- suchexcess: shall ‘be, ‘at Borrower’s option.. either:
: promptly ‘repaid  to" Borrower-‘or “credited; to Borrower. on -monthly installments “of 'Funds... If :the amount ‘of: the Funds
held’by, Lender shall not be sufficient to pay taxes, -assessmients, insurance premiums’ and" ground rents as’ they. fail” due.
Borrower shall pay:to'Lender any aniotint’ necessary. to, make up. the deficiency: within 30 days: from the date notice is mailed
- by Lender toBorrower, requesting ‘paymernt; thereof P R e S R e e e T LT TS
- Upon: payment i full of ‘all sums secured by ‘this Deed of ‘Trust, Lender shall promptly refund. 1o Borrower any Funds '’
-~ held by Lender. ‘If under. paragraph18 hereof. the Propérty is sold or the Property-is otherwise acquired by Lender. Lender
2 shall apply, nolater than immediately prior to"the sale "of "the:Property. or. its: acquisition by .Lender, any Funds held by
Lender at:the time of application as‘a’credit against the sums secuired by this Deed of Trust: i S Ll
i, 3. Application of Payments: “Unless applicable law provides otherwise, all payments receivéd by’ Lender under. the”
Note and:paragraphs.I°and 2 hereof shall:be. applied:by Lender first in payment-of amounts payable to Lender by Borrower
under paragraph 2 hereof, then-to. interest payable on the'Note,. then to:the ‘principal of thé: Note, and then to interest: and
.. principal on-any Future Advances.:" " . oooniner oot S 0 oo - : : :
4. Charges; Liens.".Borrower shall pay all. taxes. assessments and: other: charges.. fines and impositions’ attributable to
the Property: which may ‘attain a’priority: over:'this Decd: of : Trust; and leasehold ‘payments- or: ground ‘rents, if any. in the.
“manner provided under paragraph 2 hercof or. if not paid-in such manner;. by Borrower making payment; when due, directly
to the payee thercof. ‘Borrower shall ‘proniptly- furnish’ to’ Lender all‘notices of amounts due under this paragraph; and in the
..event Borrower shall. make payment directly; Borrower shall: promptly. furnish to'Lender receipts evidencing such payments:
Borrower shall promptly discharge any lien which  has priority over! this:Deed of Trust; provided, that Borrower shali not be
required to discharge any. such lien so long as Borrower shall agrec:in writing to'the payment of thc obligation secured. by
-.such’lien in.a-manner; acceptable 16 Lender, or shall.in good faith contest such lien by, or defend enforcement of such:lien in, > °
legal proceedings which: operate to prevent the ‘enforcement he lien or-forfeiture’ of the Property or any part thereof. .
~-+5."Hazard Insurance.: Borrower shall Keep the improve ients now’existing ‘or hereafter. erécted on the Property insured -
- against‘loss. by: fire, thazards included :within” the ‘term“¢xtende “coverage”’ and- such jother hazards as' Lender. may. require: ;-

and in'such amounts and for,such periods a Lender may require; provided, that Lender shall'not require: that the amount of - -

- :such’coverage -exceed that amount of coverage required ta pay. the s “secured by"this' Deed of. Trust: .
~The-insurance carrier: providing the. insurance shall be’ chose y: Borrower . subject to.approval: by ‘Lender; provided,.
that siich approval shall ‘not.be unreasonably withheld. “All premitims. on [insurance: policies’ shall be paid in the mannér
:provided under paragraph 2 hereof or,'if not-paid"in stich’ manner; by Borrower mak yment, when due; directly to the
e.in‘form’ acceptable.to Lender and ‘shall include a standard mortgage
the right” to hold the policies and renewals thereof.

; ; al notices®and-all receipts of ‘paid- premiums.  In’ the event of loss.
“Borrower shall gy h L ender., Lender.may. make proof of loss if not made promptily -
-by:Borrower. - * " - BN A oA S S A L R N e
“»"zUnless-Lender and Borrower otherwise agree:in writing; insurance proceeds shall be applicd 1o restoration or repair of -
- the: Property damaged, provided such restoration or.repair is’economically feasible and the security: of this Deed ‘of Trust'is: -~

ot thereby impaired. “If:such restoration or repair is not.economically féasible or if the security of this Dced of Trust would

be impaired,:-the insurance proceeds:shall be applied 10 the sums secured by this Deed of Trust; with the excess, if any. paid’

1o Borrower.  If the Property.is.abandoned by. Borrower, or! Borrower fails'to respond to Lender. within 30 days from- the:

~../date notic is mailed by Lender!to. Borrower that'the insurance carrier offers to’settle w-claimi’for insurance benefits. Lender.
~is authorized to collect and-apply the’insurinée proceeds at-Lender's option cither. 10 restoration or repair of the” Propenty.

or to the sums-secured by this Deed of Trust. T R Rt o : - : i
. i~ Unless'Lender. aridi Borrower ‘otherwise agree in-writing, any-such-application of proceeds to principal shall not extend’
‘ot 'postpéne the'due date of the.monthly- installments ‘referred 10-in paragraphs-1 and 2 hereof or change the amount: of
such'installments. - If under. paragraph 18 hereof the Property. is acquired by Lender, all right, title and interest of Borrower.

«“in'and to any insurance policies-and in and to the proceeds, thereof ‘resulting. from: damage to the Property prior‘to.the sale.

+or acquisition shall pass to'Lender to the extent of the sums secired by 'this Deed of Trust immediately prior to suchsale or.
acquisition, AR T AT T T e TR A
) 'q-,*’ﬁ Preservation’ and ‘Maintenance of Property; - Leascholds;” Condominiums;: Planncd' Unit Developments. Borrower
“:shall keep' the: Property:in good ‘repair and ‘shall not’ ommit: Waste or’ perinit: impairment’ or . deterioration” of the Property
and shall comply.with the provisions of any lease if this:Deed of Trustis 'ona leasehold.”If this' Deed of Trust is on 2 unitina. "
- condominium or aplanned unit development;’ Borrower shall perform’ali-of Borrower's obligations under the declaration
* oricovenants ‘creating for ing ‘the “‘condominium’or. planned “unit development,” the by-laws and’ regulations of : the - .
s condominium’ or: planned -unit :development; :and: constifuent” documerits: ~1f:a: condominiumi “or planned- unit development-
ider. is_executed by Borrower-and recorded together: with this:Deed of Trust, the covenants and agreements of ‘such rider
shall be'incorporated ‘into and shall amend and supplement the covenants and agreements of this Deed of Trust 2s if the rider
Cwere T RN } = EbPC LA i : . :

a part hereo : a5 ¥ R R : e . SR = g
7. {’Pro(cction of ‘Lender’s Sccurity. . If: Borrower fails. to -perform: the ‘covenants. and agrecments contained- in  this
-Deed’ of Trust: or.if-any action: or .procecding. ‘commenced - which: materially: affects Lender's - intcrest. in -the Property,
ncluding, but not limited_to,. eminent: donin, insolvericy, code enforcement; or-arrangements. or proceedings “invol
=bankrupt or decedent, then: Lendet 'S option, upon;niotice 10 Borrower, may. make such appearances, disburseSuch
ssumsand i take suchs action asis. necessaryy (00 protect: Lender's” inter including:” but‘not” limited- 1o,- disbursement of -
. torney's: fees’ and. entry upon® the: Property:- (o { 10 Lender. required” mortgagé” insurance’ as-a
L rconditionTof making. thesloan s ‘ y Jeediof Trusty Borro Y the “premiumy’ requiired - 10" maintain’ such
Crinsurance”in effect:until sich timetas ‘the “requirement’ urance ter esin” accordance  with: Borrower's and
Lender's written agreement or applicable, faw, Borrower shall’pay. the: amount’of “all ‘mofigage insurtnce premiumstin the

:imanner: provided under paragraph: 2 hereof.

. Any’ amounts " disbursed 'by’ Lender :pursuant -to . this* paragraph . 7; ‘with_interest thereon.. shall - become additional.
" indebtedness of Borrower secured by this Deed ofiTrust.” Unless: Borrower and Lender agree to other terms of payment..such

mounts:shall.be-payable; upon notice from Lender: to: Borrower requiesting ‘paymicnt: thereof, and shall: bear interest from the. - .

daté of disbursement at the rate payablc from time fo time on ou tanding principal under the Note uniless payment of interest

‘at:such rate: would: be contrary "to applicable law,..in- Which” ¢vent” such-amounts ~shall-bear ‘interest at-the highest. rate

permissible under-applicable law. " Nothing contained. in" thi paragraph I-require.Lender 1o incur any expense or take

any action”hercunder. 7 2 : SR R Lol L S AT
8. ¢ 1 - Lender. may make; use to be made reasonable-cntries. upon.and inspections of the Property, provided-

that'Lender shall give Borrower. notic prior-to any-such’inspectio specifying reasonable cause therefor related to Lender's & o
“ interest in the, P = - P . SE I T A e S




‘9. Condemnation. ‘The pro eeds of any award_or, claim:for damages, direct or. consequential.’in connection with any
. condemnation or other taking of the Property, or'part thereof; or.for conveyance in lieuof condemnation, are hereby. assigned
and shall be paid to-Lender. L e R T D A T ; T LT
“In the event of a total taking of the Property, th oceeds: shall: be applied 1o the sums secured by this: Deed of Trust.
~with' the excess, if-any; paid’ to Borrower. Inthe event of a:partial: taking'of the” Property,- unless Borrower -and .Lender’
otherwise agree in'writing; there shall bé-applicd to'the’sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of: the sums: secured by this Deed of Trust immediately prior-t0 the date of
‘taking bears to the fair market value of the Property immediately prior to he date of taking; with the balance of the proceeds
paid to-Borrower. el e LT E : TR i ;

~'Tf .the Propeny»ié'dbahdoncd bS' Borrower, or if,—aﬁcr notice by Ifcn'dé\: to Borrowcil that ‘the condcmnér of{efs to make- o

“an award ‘or settle a claim' for damages, Borrower :fails to rcspond_:to:I;endcr'_wilhin 30 days’aftér the date such notice is
tnailed; Lender is authorized ‘1o collect and apply 'the proceeds,” at :Lendet’s option;. either to restoration or, TCpair of- the
Property or-to.the sums secured by this Deed of Trust. ' B o - S :
 Unless Lender ,an’d=Borrowc\:" otherwise-agree in writing, any such-application of proceeds to principal shall'not extend
“or postpone the due daté.of, the monthly ‘installments referred to in paragraphs “{’and:2- hereof or:change the amount of
such installments.i; - i s EEERY : T R T : s
- 10. -Borrower Not Released Extension of . the time for.payment ‘or modification: of ‘amortization® of ‘the sums secured
by this Deed of Trust granted by ‘Lender to any successor in interest'of Borrower shall not operate to release, in any manner,
“the liability of the original"Borrower’ nd ‘Borrower's ‘successors ifi “interest. ' Lender shall not be required 1o commence
. proceedings against such successor or refuse. 1o ex :nd .time’ for payment’ ise’ “fv  amortization of the sums
" ‘secured by this Deed of Trust: by reason of any demand. made by the origina g essors in interest:
: 11, - Forbearance by Lender Not a Waiver.. Any forbearance by.Lender iin cxercising-any right or remedy hereunder, of .
‘otherwise‘,aﬁqrdedfby'-applicableslaw;f'sh’allnot‘be ‘arwaiver;of:or preclude- ther exercise of any such ‘right or remedy.”
] rement of insurance or.the payment of - taxes: or other: liens or. charges. by Lender shall not be a waiver of Lenders.
“right to accelerate the maturity of the indebtedness secured: by this: Deed-of Trusts: =i v L L
2 12, Remedies Cumulative. - All remedies provided in'this Deed of Trust aré distinct-and cumulative 10.any other right -
“or remedy under; this Deed: of Trust: or: afforded: by law or equity, and. may’ be exercised - concurrently, independently- or
““successively. - SO e SRR g e e
L Successors @ d_Assigns"Bound; _Joint and. Several L ty; - Captions. The: covenants and agreenmients herein
. L d the rightsihe\"eundcr' shall inure to, the respective successors and ‘assigns of Lender and Borrower.
~-+ subject. t0 the ‘provisions’ of paragraph=17: hereof. - All:covenants and, agréements’ of Borrower shall’ be joint -and several.
“The captions and sheadings’of ‘the paragraphs ‘of this Deed of Trust'are_for convenience only and are not.to be. used 10
~interpret or:define the ‘provisions hereof. .~ - I TR e ; e
oo 14 Notice: :Except: for-any notice tequired under applicable law. to be given:in another:manncr. (a)-any notice 10

- "Borrower provided for in this: Deed of Trust shall be_given by mailing such notice by certified mail addressed to Borrower at’# kr
the Property Address or at:éuch other address: as Borrower: may designate by notice 1o Lender as. provided: herein, and: o

- (b).any ‘notice to Lender:shall be given by certified m I return receipt requested; 1o Lender’s address stated: herein; or 1o
.sich other address as. Lender may designate by notice’to Borrower as provided: herein. Any. notice provided: for in: this
" Deed of ‘Trust shali"be deemed. to: have beengiven:to Borrower.or Lender when-given-in  the manncr designated herein..-
“ure 1807 Uniform Deed of Trust; Governing Law; Severability.- This.form of ‘deed: of - trust combines uniform covenants for .
national use:and non-uniform covenants with’ limited variations by jurisdiction'tovconstitute'a uniform  security: instrument ”
-covering real property. This Deed of ‘Trust shall be governed by:the law of .the jurisdiction.in which the Property is Jocated.
. In'the event that any p ovision or clatise of this Deed of “Trust or.the Note: conflicts with applicable law; such conflict shall
* “not ‘affect .other. provisions of this:Deed of Trust or: the Noteiwhich can:be given-effect without-the conflicting provision:
and'to.thisiend the provisions o‘f_thc,DecdkofiTr,usl',and the. Note are;:declared: to be severable. : Gy e
S {3 Borrower's Copy- “Borrower shall be furnished a conformed copy of the Note and ‘of this Deed of Trust at the ume:;
of: 'cxccution1or;‘aflcr'rccordalion hercof.: SR T e T Sl e . [ S S
- 17..- Transfer of the Propertys Assumption. 1f:all or any part of the Property or an interest therein is sold or transferred
by Borrower withont ‘Lender’s: prior written: consent, excluding:(a) the: creation of alien’ or encumbrance subordinate:10
this Deed-of Trust; (b)‘j,thekcreation"of a purchase money security interest:for houschold appliances; (¢) a transfer by devise,’
.“descent or by operation of law upon the death'of a joint tenant or'(d) the: grant of any leasehold interest of three years or less
<.not containing an‘option 1o purchase, Lender may, at Lender’s option, declare all the sums sccuréd by this Deed of Trust 1o be
imimediately duc and"payable.’ Lender shall have waived! such option toaccelérate if; prior'to the sale-or transfer, Lender.

“and the person {o whom the Property,is‘to be ‘sold or transferred reach agreement’in writing that the credit-of 'such person::
is satisfactory to 'Lender and that'the interest payableion the 'sums secured: by’ this Decd. of - Trust: shall be.at such rate as:
< Lender shall request. .If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor,
< in interest.has executed a- written assumption-agreement accepted: in writing by Lender; Lender shall release: Borrower from: .
all obligations undef this Deed of Trust and:the Note. " " S T : ST SR

‘Lender: exercises such ‘option:to: accelerate. Lender shall ‘mail: Borrower notice " of _dcceleration 'in “accordance with
paragraph-14 hereof . Such‘noﬁce‘shalliprqvidc’a period of not less than-30 days from: the-date the' notice is mailed within -
-“which Borrower may pay the sums declared due. 1f Boifower fails to pay such sums prior to'the expiration’ of such period.’ -

_Lender may, without: further notice or demand on - Borrower, invoke any: remedies permitted by paragraph 18 hereof....

“Non-UNiFoRM COVENANTS. Borrower and Lender further covenant and agree as follows: . R -
18.7 Acceleration; Remedies. - Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant OT: !
agreement of Borrower in this Deed of ‘Trust, including the covenants to”pay. when_due any sums secured by this Deed of
‘Trust,: Lender prior:to ‘acceleration shall mail notice to’ Borrower as- provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to’ cure such breach; (3) a ‘date, not less than30 days from the: date the netice is mailed to
Borrower, by which such breach-must be cured; and (4) that failure to cure such breach on or before the date specified in'the .
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property.- The notice shall further
“ inform Borrower of the right to reinstate:after acceleration'and the right to-bring. 4 court action to assert the non-existence
- ‘of a default:or any other defense of ‘Borrower to accelération and sale. :If the breach is not cured on or before the date
- specified in the notice, Lender at Lender’s option may deelare all of the’sums secured by this Deed of Trust to be immediately
-‘due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
: Jaw. Lender shall be entitled to collect:all reasonable costs and expenses incurred in pursuing the remedies provided in this -
. paragraph 18, including, but not limited to,.reasonable attorney’s fees: 7. o o : -
. ~If Lender invokes the power of sale,-Lender shall ‘execute or-cause Trustee to execute a written notice of the occurrence
Jof an cvcnt,of.defnult and of.Lender’s election-to ‘cause the: Property to be sold; and shall cause such notice to be recorded
in each: county in “which the: Property’ or some . part’ thereof 'is located: ‘Lender or Trustee shall: give notice of sale in the
manner prescribéd by. applicable law to Borrower and to the: other: persons prescribed by applicable Iaw. After the lapse of
such time as:may-:be required by . plicable:law, Trustee, without demand on-Borrower, shall sell the Property “at public

‘auction_to the highest bidder at the time and place and under_the terms ‘designated in the' notice of. sale in one or more " °

parcels and in such: order as Trustee:may ‘determine;” Trustee  may postpone_sale of all or any parcel of the Property. by
'public}mnounccment at.the time and place of any previously scheduled sale. “Lender or Lender’s designee may: purchase the
* Property at any salc. HERTIE e s BT L e S R
g Trostee shall de . t stee's: deed conveying the. Property.so sold without any covenant ov warranty.: -~

" expressed orF implied.;'The recitals in the Trustec’s deed:shall be prima: facie evidence of the truth of - the statements made

therein. “Trustee shall apply.,ﬂ\éi proceeds of . the sale in the following order: (a) to allreasonable costs and expenses of -the
i gale, including, but not limited to, reas pnable Trustee’s and attorne “fees and costs of title evidence: (b) to all sums secured
by, this Deed of Trust; and (c) the excess, if any, 10° the person ot persons Tepally entitled thereto. N : : : :
IR U190 Borrower's Right - to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
‘': Borrower shall have the right to; have any’ procecdings begun by:Lender to cinforce this Deed of Trust discontinued at any time
r to the earlier to occur:o (i).the fifth: day before sale of.the. Property. pursuant to the: power of sale contained. in this
) fa .judgmcm‘enforc;ing this Deed of . Trust if::(a):Borrower pays Lender-all sums which would be

f:Trust, securing: Future: Advances, ‘if‘any, had no accelération” occurred:

{ ‘or»‘,agrecmc,‘ntsgofBofrm\'cr containedin’ this. Deed of = Trust; -{¢)

\nd Trustec.in enforcing the covenants and agrecments of Borrower.

1, enforc ) nd Trdslcc?sixcmmlics‘ 1s - provided in; paragraph..18 hereof.

attorney’s fees; and (d) Borrower takes such action as Lender may reasonably: requir

Trust, Lender's interest ',th,eLProperlyfand Borrowcr‘s}oblig:ixion‘to pay- the. sums




lsccured by lhlS Deed of: Trast shall contmuc ‘unimpaired. Upon such paymcnl and cure by Borrowcr, thls Dccd of Trust and
L(hc obligations secured hereby shall remain-in full: force and-effect’as if no acceleration:had occurred.. : F
:20.; Assngnmcnt of Rents;. Appoint ‘Reéceiver;, Lender in-Possession. As additional security: heréunder; Borrowcr

. 5T hereby ass:gm to. Lender the rents of .the Property.:provided that Borrower shall; prior. to acceleration. under paragraph 18

hereof or abandonment of ‘the: Property;: have the right to collect:and retain such'rents as they. become duc and payable. :
.Upon acceleration ;under. paragraph: 18- -hereof - or: abandonment, of the Property, Lender; in"person, by agent or by

; ]udlcmlly appointed Teceiver, “shall:be entitled to_cnter upon, take possession of and manage the: Property and to collect the

rents-of the Property including those past duc. ~All-rents collected by-Lender. or-thereceiver shall be. 1ppllcd first to payment

.. of .the_costs of management of. the Propcrty and collection of rents; including,.but not limited to, receiver’s fees. premiums on ..

! receiver’s bonds and reasonable attorney’s fees, and then to the sums secured: by this Dccd of Trusl Lender and the rcccwer
shall’be liable to:accolnt only. for those rents actually received
32 es.. Upon request . of, Borrower. Lender;” at: Lender’s optlon pnor to full reconvcyance of thc

by Trustee to Borrower; may. make. Future Advancés to:Borrower. :Such; Future ‘Advances, with -interest thereon,
shall be secured by, this Deed of Trust: when denced by promissory notes stating that.said. notes -are secured hercby. i
b :22.  Reconveyance. Upon payment of .all. sums secured by this:Deed of. Trusl Lender-shall request Trustee to reconvey
= lhc Property. and shall surrender this Deed ‘of Trust and. all' notes eévidencing: indebtedness secured . by this Deed ‘of - Trust
to Trustee.- Trustee shall reconvey the. Property without warranty. and:without, chnrgc to thc pcrson or persons lcgally cnmlcd

:thercto. “Such’ person or_persons shall pay all costs.of ‘recordation, if:any ;

..23.: Substitote Trustee.” In accordance. with applicable; law. Lender;may.from ime 1o tlmc rcmovc Trustcc ‘and apponmf

a succcssor trustee. to any. Trustee: appomled héreunder. ~Without conveyance: of . the. Property,: the :successor truslcc shall

the title, . power: and dutics conferred .upon the: Trustee; herein, and: by applicable:law. . )

24, :Use of; Property -The: Propcrly is-not:currently. used: for: agrlculmral -timber: or- grazing purposes::
:this. Deed, of. Triist; and:in: the Note, .** 'S fees “shall: mclude attorneys fees 1f s

T WITNESS WHEREOF,-Borrowcr has’exccuted this'Deed of Trust.

‘BRUCE BOVIAN

STATE OF OREGON, .

SpaOe ﬁelbv(l This

'.; °\TE OF OREGON COUNTY OF KLAMATH _ss.

x:led for record at request of . NS i.c le ¢ m

‘11:41
22nd dayof Januarx . AD; 1980at oclockAM “arv
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