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T DEED: made. this

5 o ""':"da
v-Raymond:J ackson cand - Violet Jackson

..as Grantor, {3135 am-T.s Sisemore

“-as Bér;éficia;y,’ ; ' :
Giéxjtf)r :iirex}épab_l}{f gEaiiiS,' b'a;r'géjziris,: séiIS
e Klamathi s

I;Sg;tl;;;? with'all and Sihgulér rth;: ‘ter

ts; heredit nt

-County, Oregon, described ‘as

and: appurt

i -Town. &. Country. Mortgage EX_and. Investment, Coa....

CWITNESSETH: & i, .
and’ conveys 1o trustee’ in trust

and all ‘other rights thé}eunro belonging or in anywise

..now .or hereafter appertaining,
n with said real estate.

FOR'THE' PURPOSE 'OF SECURING PERFORMANCE ' of cach agreement of

and the rents, issues and profits thereof and.all fixtures now or" hereafter attached to or used in connec-:

grahtdr herein contained_and payment of the:

“.Three :thousand and no/100:=:

Dollars, with intérest_thereon accor&ihg to the terms of promissory

not sooner paid,

en “daté he}etél;ith,z“béyéble to’ beneficiary or' order‘and made
to be'due and payable crreJanuary 2L

by grantor,
: 1982 .

the. tinal  payment ‘of principal and interest hereof,. if

=~ .-The date of maturity of the debt secured

- herein, shall become immediately due and payable,

; To”protéct, presérve” and: maintain"’said “property”in"good "condition

_and “repair;. not -to remove or .demolish. any. building or_im,

<..>not fo commiit 6t permit any “waste of said property. : s

Sty @7, L 2.5To ‘complete’. or restore promptly and: in good ‘and ‘workmanlike
L Som 2

1

any “building or; impr
destroyed thicréon, and. pay when due all costs incurred. therefor. -
“%,.3. To comply:. with all ‘laws,’ ordi: latic

- condi-

ioin in ex such. g pursuant to’the Uniform Commer-
cial . Code-as’ the benelic_iar)' may :require ‘and . to pay
v-proper‘public’ oflice or olices, 'as"well as ‘the cost_of

.. beneficiaryx A B ORI, ATy .
;o v 4. To - provide “and “continuously maintain insurance on . the
now or. hiéreafter ‘érected on the ‘szid’ premises against loss or damage by fire

an :amount not: less. than §.: written in
fes - ble to :the b ¥y, with loss payable to - the latter; all
policies ol .insurance. shall- be: delivered. to" the beneficiary as soon as insured;,
il the grantor: shall fail ‘for any reason to procure any such_ insurance and to
deliver siid’ policies to the bencliciary at least . lifteen days prior: to the expira-
tion' ol any policy: of:-insurance’ now.”

collected -under: any fire ‘or ‘other insurance
i “clary ;upon_any.indebledness secured, hereby.and in such order as beneliciary
may- determine; ‘or at’ option of beneliciary the entire amount so collected, or
i Jany part_thereol, -may be .releaséd to grantor. Such application or release shall

act done, pursuant. to such’ notice. , - : PR ;
it .- To keep said. premises iree from construction I'ens and to payall

against “said . property “before any part of such: taxes,: assessments and ‘other

to beneliciary; should the grantor_fail to.make payment of any . taxes,. assess-
:ments,” insurance “premiums, ‘liens or ‘other charges payable by grantor, either
by .direct - payment” or” by - providing _beneficiary with . tunds “with - which. to
make. such payment, beneficiary may, at its option, make: payment . thereof,
and“the amount’ so_paid, with’interest ‘atithe.rate set forth-in the note secured

erty hereinbelore: described, : as..well - as . the . grantor,
. same extent- that  they: are bound for the payment, of the: obligation herein
described, andall-such”payments shall be immediately dué and payable ‘with:

constitute a breach of -this trust deed.
‘1t 6.2 To pay-all costs, fees and
of "title ‘search. as well as the other costs and expenses of the. rrustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’'s
fees:actually -incurred.. . .7 : S B R s ML AT N =
N 7.:To appear in_ and delend’ any action or proceeding purporting to
atfect: the ‘'security .rights or : powers ‘of beneliciary..or, trustee; and in_ any suit,
action.or proceeding in which the beneliciary or frustee:. may appear, including
" any " suit' for the foreclosure of. this deed, to
cluding ‘evidence “of ‘title and the: beneliciary's
amount ol attorney's fees mentioned - in: this patagraph n.all cases shall be
U dixed by the trial court and.in-the. event-of an appeal Irom any judgment or
decree of theitrialcourt, grantor turther “agrees 1o0- pay such’ sum as the ap-
pellate -court shall. adjudic. reasonable as-the benelici Qr trusfee's afior-
L ney's feex on such appeal. i R T I A AL "
1t°is muttually. agrecd that:”
© B In thel aventithut any portion or
under. the tight of i (] i
right, il it s0 elects, (o
as compensation lor: such takingd, which-are’ inexcess of the amount req

n or y shall have the
require ‘that“all_or any portion of the monies payable
ired

applied by it lirst upon _any ‘reasonable. costs and expenses and attorney's fees,
botli-in 'the trial and appcllate. courts,. necessarily paid, or incurred by bene-
-diciary.” in'i such ™ procecdings,’
secured “hereby: ardd grantor agrees, nt itx- o

pensation, promptly “upon’ beneliciary's tequest. - Pl i
- - 9. At any time and . from time. to time. upon writter request’ of beme
“ficiary,
endarsement” (in caxe ol tull reconveyances, lor cancellation), without allecting
the liability ol any pérson; for “the: payment of . the indebtedness,: tr

, by this instrument is- the date;
“becomeés due and payable. Inthe event the within- described “property,’
sold,: conveyed,” assigned or alienated by the grantor: without first having obtained the written consent or approval of the beneficiary,
then, at:the beneficiary’s option, all obligations secured. by, this, instrument,

T protéct tﬁe-’;security ‘of : this truist Heed,' granrbi agrees: i

provement. thereon; ..
:which ! may be -constructed, ‘damaged or:::

g = SRy Py A il a3
ons an'd"(estric.‘ions allec!ing‘smd property; if the beneficiary so requests, to"
1 £ stat
for ‘liling ‘sarme in-'the
1 i all’ lien searches made-: =
by filing olﬁccrﬁ or’i searching _agdencies “as“may ‘be ‘deemed [ desirable’ by the .
buildings”

and such other. hazards. as t lm)- & iadomay from time to time require, in-.
2Dy .. 2 g X

! or . herealter; placed on' said buildings,
;i ".the beneliciary. 'may procure -the: same - at - grantor’s fexpense.: The amount: .
: policy .may be applied ' by : benéfi-"

not cure or‘waive uny. default or notice of default, hereunder or invalidate any

" taxes, assessments and other charges that may beilevied .or assessed, uponor .

" :charges® become: past. due or: delinquent and promptly’ deliver receipts therefor’

hereby, togetherwith: the obligations described .in paragraphs.6_and 7 of: this
i trust deed, shall be added to and become a part of ‘the debt secured by this

trust:deed, 'without waiver of .anyrights ‘arising" from breach 'of anyof the "

covenants  hereot: and ‘for such. payments; iwth interest”as‘aforesaid, theprop:'.i
hall -be. bound to-the ;.

i out notice,“and the nonpaymentthereof shall,” at the’option ofthe beneliciary,”
. render-all: sums’ secured: by, this:trust; deed.: immediately.due and : payable:and -

expenses of this trust including the cost.

pay_all.costs and ‘expenses, in-*
oritrustee’s: attorney’s fees; the'-

Al ol snid_property. shall betaken ..
ion, L tici.
" to ‘pay’ all reasonable costs, expenses.and attorney's: fees necessarily - paid or

incurred | by grantor in such - proceedings,” shall be paid 'to : beneliciary: and i -

and “the' balance "applied “tipon . the ' indebtedness .
v expense, fo take such actions’
and execute [such instraments as shall be necessary . in obtaining xuch - cant.

payment ‘ol its lees and: presentation of . this. deed: and - the note : fof

stated. above, on which’ the final installment. of said note
or.any part thereof, of any interest therein is sold, agreed to be

irrespective  of 'the;“maturity:rdates' expressed therein, or

". The ahove ‘described real: property is not currently used for agricultural] fimber Ab'r"’g.mxving‘purposas.

(a) consent_to the making of any map or plat of said property; (b) join'in
:-gunlm_gna.ny‘»easemen!f or - creating “any restriction>thereon; - (c)- join: in any
subordination or -other ‘agreement aflecting | this' deed-or the lien or charge
rhereoi,”.(d) reconvey, without warranty, all or any part of the property.: The
frantee in ‘any- reconveyance may “be described ‘as the ““person’ or’ persons
legally. entitled, thereto,” and :the-recitals therein of any matters or- facts shall
be, conclusive 'proof - of ‘the’ truthfulness thereof. Trustee's fees ior any ‘of the
. services mentioned in this paragraph shall be not less than 8§5: . v
...+ 10. Upon - any_ default. by grantor hereunder, 'beneficiary ‘may at any .
time without ‘notice, either in person, by agent or by a receiver 1o be. ap--
pointed by a court, -and: without regard fo the adequacy ol any _security for
the indebtedness hereby secured. enter upon’ and take possession of said- prap-
erty .or any part thereol, in.its.own name.sue or otherwise collect the: rents,”
issues and prolits, including those ‘past. due and unpaid, and apply the same,
“less costs and “expenses of operation and collection; includind reasonable attor-
‘i 'mey’s.fees: upon . any - indebtedness ‘secured hereby, and in such order. as bene-
-liciary. may - determine. . ST e ¢ Lt

- . 11. The entering upon ‘and taking . possession of - said “property, the
i collection: of ‘such rents, issues and profits, or the proceeds ‘ot hire and other”
K licies 'or J ion or awards forany taking. or damage of the.
" property, and_the application or release thereof as - aforesaid, -shall not cure.or

waive.any delault ‘or.notice ‘of default hereunder. or invalidate 2ny act:done
“pursuant ‘to such notice.” - " 7 L oo 2

2L 2. Upon: defaalt, by gdrantor in payment of any indebtedness secured
;hereby ‘aor in his performance of any agreement hereunder, the beneliciary may
declare all sums secured. hereby . immediately -due and payable.. In such an
event ‘the beneficiary at: his-election may  proceed to. foreclose this trust deed
s in‘equity’ as’ arortgade’ or direct the trustee to foreclase: this  trust deed by
advertisernent and sale. In the latter event the beneliciary or the irustee shall
execute and cause to be recorded. his. written notice of default and his election
to sell -the said  described ‘real property’. to: satisfy " the ‘obligations  secured
-~ hereby; ‘whereupon ‘the trusteé shall fix the time and place of ‘sale, give notice’
thereot as then required by :law and proceed to loreclose this trust. deed in E
the manner provided in ORS 86.740 1o 86.795. i

- il 13 Should the: beneficiary . elect to foreclose by advertisement and sale
then after default’ at any time prior-to five days belore the date set: by the
trustee ‘for the trustee’s sale,. the grantor or. other person’ so' privileged by
ORS 86.760, may pay. to the benéticiary or his in interest,. respec-
tively, the entire ‘amount. then due under the terms of the trust deed and the
_obligation ‘secured thereby (including costs and expenses actually incurred in
"‘enforcing ‘the terms of the obligation and trustee’s and attorney’'s fees.not ex-
ceeding the amounts. provided by law) “other than such portion of the prin-
cipal as would not" then be due had no delault occurred, and_thereby cure
.the default, in.which event-all foreclosure proceedii 8s shall be dismissed by
the trustee.; ~ I R S :
14. Otherwise, the sale shall' be held on' the date and at the time and.
place. designated, in the ‘notice “of sale or the time to which said sale may
. be postponed. as provided by~ law. The trustee may sell' said. property . either.
" in one parcel or_in.separate parcels and shall sell the parcel or parcels at >
auction to. the highest: bidder for cash, payable at the time of sale. Trustee
..shall ‘deliver to the purchaser its deed in form as'required . by law. conveying
“-ithe  property 'so "sold, ‘but without “any covenant or warranty, express .or .im-
< plied. The recitals in the deed of any ‘matters of fact shall ba conclusive proof-
of ; the .truthfulness . thereol.. Any. person, excluding. the trustee;: but including
i the grantor and bencliciary, may purchase at the sale. R
5015, When trustee sells” pursuant to the powers” provided herein, frusfee
“shall apply: the proceeds of ‘sale 10 payment of (1) ‘the expenses of sale, in-
cluding the. compensation of “the trustee and-.n reasonable charge. by trustee’s”
attorney, (2) 1o the abligation secured by the trust deed, '¢3) ta-all persons
having recorded liens subsequent to the “interest. of the. trusfes.in the trust
deed as.their interests:may: appear in: the order of their priority ‘and - (4). the .
- surplus, il any, to the Qrantor.or 1o his successor in interest. entitled to such
surplus, Do “ E . S T s o
16, Forl any reason . permifted by “law. beneliciary. may  from time- 10 ;
time appoinf a successor or. successors to any frustee namned herein or to any
trustee inted " Rereunder. Upon . such H , and " with
conveyance (0. the.successor ‘trustee, the latter shall be vested with all tirle,
powers “and: duties conferred. upon ‘any trustee herein named or - appointed
hereunder. Each such appointment and substitution shali be.made by written
instrument cxecuted < by beneliciary., containing reference’ to . this trust deed.
. and its' place’ of .record, - which,. when -recorded in the ollice of  the County
-Clerk“or. Recorder “al- the county or counties in: which the property is situnted,
_:shall -be conclusive proof. ol praper appintnient of the successor {rustes, -
L .47, Trustee _nccepta this ~trust when - this ' deed, duly executed “and
cacknowledged lis made. a. public: record as seovided by law. Trustee is oot
- obligated to: notily any party hereto of prang sale’ under any other deed of -
[trust or of ‘any: action “or proceeding inwhich &rantor, beneliciary . or trustec. -
shall be a party unless such action or proceeding is brought by trustee. e
Ciag LA R B B A B R i

or’ savings: and 'loan. asseciction’ authorized: 1o 'do - business  under

‘NOTE;  The [Trust? Deed “Act” provides=that “the 1iusiée’ hereunddr must” bo either ‘an” atiorney;.*w
the Jows. of Oregon or the United. States,
propenty of. this siate, its: subsidiaries, offiliates, ogents or bronches, the United - States of ony agency theteof,

an' activa ‘momber. of | the ' Oregon State. Bar, o bank,  trustFcompany .
atitle insurance company authorized to, insure title .to. real &
or.on escrow:agent licensed under ORS 696.505 10 696.585. "




t?eggnts g_q‘qg{e_és ;g‘o“a'nd 'w_/ith’ bene i ar}.. and those‘claiming imdef hih}; tﬁai he IS law-
ple of. said described real property and has a 1 alid; unencumbered. title ‘thereto’| cLT

The " grantor: warrants ‘that ‘the proceeds of the loan repre:

o (a)*-primarily. for ‘érantor’s” personal, family, househo.

D . (b)) for an orgdanization, or.(even it grantor ‘is"a natura,

. purposes..” i syt iy T T e : ST T o i

i This . desd ‘applies_ to, inures. to ‘thelbene!itf‘ol and "binds all paities—hereto, their ‘heirs, legatees, devisees, édminisrrarors, execu- .

tors,” personal representatives, successors and asSigns"The»tcrm'bcne!iciary shall mean’ the holder and owner, including pledgee, of the
".contract ‘secured hereby, whether or’riot named ;as a beneficiary herein. In construing this deed: ‘and whenever the context so requires, the
. line . gender - iticludes the ferni. ine and.the neuter, and the'qingular.(zzddibef includes thé ‘plural’’ - -

IN:-WITNESS' W EREOF, said grantor has hereunto set’his hand the
5% IMPORTANT NOTICE: Delete, by lining _out, .whichever warranty (a) ‘or (b) is
..~ not. applicable; if warranty - {a) is applicable ‘and . the. beneficiary is. a_creditor -
-i-as such” word: is* defined- in' the * Truth:in-L ding* ‘and’ 1
* beneficiary MUST “comply~ with ; the" Act “and *Regulc ion’ By “making’ ‘reqg
disclosures; for this purpose, . if - this instmmsn',is‘io,'beld» FIRST: lien to  financi
~::the" purchase" of ‘adwelling; use':§ s
. ifrlhis’v‘j'iri’sfriqmen'fisiNOT to be'a’f
of ‘aidwelling usa :Stevens-Ness : Fo
= with*the Act is not required, glisu;'gqrd thi.

il !h; signer’of the above' is o}orpéruﬁon,’

orm “of - acknowledgment ‘opposite.)
o i

Peréonally appeared the above ; :
d-Jacksoniand ;-

B aLcai-poratton,_a'nd, that ‘the seal affixed to the foregoing inst, )
i.corporate ‘seal. of ‘said corporation and- that the. instrument. was signed and. .-
““'sealed in: behalf “of: said corporation by "authority of its board:of directors; .
i and each’ of 'thém'fai:knéirledgedv said instruament to be its voluntary. act’
and. deed.’ g R R P :
Beélore ie:

(OFFICIAL
© SEAL)-~

REQUEST  FOR FULL RECONVEYANCE"

To be used on’l’y when éblin:;’lon have

Trustee
[AER : 3

o " The undersigried thv'e“liéga owner and holder ‘of all indebied tess sécurgd,l;y; e - foregoing  trust deed. All sums. secured by said

- tridst 'deed have'beer: fully' paid ‘and satistied You Hereby' are'directed, on’ payment'to yoii'of any sums owing to you uider the terms of
said trust deed or: pursuant to statute, fo cancel all evide es. of indebted; ec ¥, 'said trust deed’ (iwhich are delivered to you .
crewith together with'said trust desd) and io ey, withoiit waitaiity;” to. tha Parties désignated By ‘the terins of said trust deed the
u ‘unider. the"same. Mail-reco RET e A : : e

+Beneficiary -

Do not lose 6r destroy thirTNﬁ Deed OR THE NOTE which it ?;éh;nl bglor; . ey . \v;il! b.'l"ludt. :

UST DEED
»:(F,O_IM No. 881) -

“PuBI €Ol PORTUAND. ORE,

STATE OF OREGON.
ot th

e 4 ‘Cr;;flif-t" that the within i!ll;*truy-f :

nient. was received. for’ record on the -

day of. JANUALY - 7980

g 3 o'clock AM and recorded

in"book/reéél; volume No on
age:1290.

ZX.loras document/fec/file/
strument /microfilm Nof 9671 >

: R‘ei:oi'd“o[ “Mortgages’ of “said ,VCb‘unty.q

Witness ‘'my hand and 'seal of




