THIS
i)

2y M ortgagqr,

WITNESSETH, mort,
dred Fifty-E -and 74/100

» Mortgagees, .

sagor, in ‘consideration of. the sum of .=

140852858, 74"

certain pre situate in' the: Co
and described as follows, to-wi

AQamath Falls) described as:
corner: of Lot One: (1) ; thenée North-
of Tenth Street 100:feet; thence i’

et “at a point:
thence Easterly 40 feet

I‘leteditameht,sv and appurtenances thereunto belonging or. in any-+:
rtain > le:léS ‘and - profits "fh}_etérfrom and all fixtures now or hereafter placed.
;.or installed ‘in or upon’said Hés'éribeaiprérz}ibisés; e e R R B e
TO:HAVE 'AND 'TO HOLD ‘the same unto the said .mortgagees :as ,joint'té_nants with the right of sur- '
«vivorship:and-not as tenants'in commor, “and to their assigns and.the heire of the survivor forever. = ..
: .. This mortgage is intended to secure ‘the ‘payment. of.. one ...certain ‘promissory nofe
“and figtires substantially as follovés:' T A T T :

: o PR 3 ” N RS Cis e
Jmore than one maker) 'we, jointly and severally, P Drew and Virginia

! Vflz.crsur‘vivor of ¢ ;at - Klamath a]
ght ' Hundred ty~Eight and 7

. DOLLARS:
‘until’ paid, payable  in
February 1,

Cdm;,‘,u‘ it o o : et HHTH the payments above re. i
d ¢ until the whole sum hereol, principal a , g il-any of said installpper r5 s r
T a2l pri A nterest shall ‘becorne lqlmcg]l_l:{cl)r dge and collectible the optio; eriof ,,I’,,', note. 1 this ,,,)n.’;s ,l,;,.,f:(;
n. the' han s’ o, _anvqitor{ley, ‘Iqr. collection,. I [ we promise and agree 'to pay. the reasonable attorney's fees and collection costs of the holder -
hereof, and it suit or action is'tiled ‘hereon, also promise ‘to-pay. (1) holder's reasonible attorney’s ‘fees to be ; and (29
xl\z‘my appealis takqn from anydecision of ‘the trial ¢o ’ ¥ y ma e’ :
sonable’attorney’s fees in the appellate court. o 0
tis the intention of the

itlg bergtq as tenants in common’ bt with the right ,7
ayment of the then unpaid balance of principal and inl:’

survivers,” the, termt rortgagor’” shall include’ mortgaio
he feminine and the. neuter. d all grammatical cha

cqually 1o corparations and. 10 more than ane individua thermore, the Cmortgagees’
all ‘or both ol them - bo, living, and. it_not,_then the sury o survivors of them, because
hereto. that | the ‘said’_note and  this nortgage shall. be  held: by the  said lx)oit;!agr({; as’ joint: tenants ‘with the right of
in’ convmon’ and _thit on the' death id ‘on"s3id note_as well as all sights and interests hetein

st forthwith in, the survivor ol the, : : B B h ) S
proceeds ol the :loan represented. by the a

ersonal,:family, household. or agricultural purposes- (seec
even'if mortgagor.

note and this m&rtgake ai
Important: Notice ' below-)
e

other than agricultural” purposss.
lawtully seired 'in_ tee simple of said .




129
. ‘and . will _.warrant and -forever defend  the samie against “all persons; that he will ‘pay said note(s), principal and interest, according to the terms thereol:™
that; while:any part of said note(s). remains unpaid he will pay .all taxes, asséssments, and . other. charfies of every nature which may be levied or as-
- sessed . against said - property, or: this mortgage. or the note(s). above described, . when due_and payable'and - belore .the same” may . become delingquent;
that. he, will . promptly..pay and :satisly. any. and all liens_ or. encumbrances that:are or .may. become liens on \the. premises, or. any part thereol, superfor.to
the :lien’ of-'this: mortgage; -that he will “keep the buildings now: on' or“which may ‘h%ealiej—: be” 'c'rected*onixhe,premises’ insured in favor of the mort- *
gagees- against loss''or’ damage by fire/ with co ! e sum of $.. u 1I;S}1rab e valug : . -
‘in-a or fes, acc “to- the mortgagees and. will ‘have all policies_of insurance:on said: property . made payable to the mortgagees &3
their interest may’ appear and “will deliver’ all “policies- of ‘insurance:on’ said: prernises to the mortgagees as.soon as insured;. that he will keep the build-
ings -and. .improvements .on said ; prémises in good repair. and_will not commit or suffer any waste ol said premises.” g ' ¢
] “Now, therefore, if said mortgagor shall keep and perform’.the covenants” herein contained and ‘shall. pay said note(s) according to its terms, this
:conveyance:shall be.void, 'but otherwise. shall remain”in full lorce’as 'a. mortgage to secure.the performance of.all.of ‘said covenants and the payment of
said note(s); it being ‘afreed that -if. the mortgagor:shall fail to make: any payment >ar; to -perform; any: covenant” herein, or il ‘a proceeding of any kind
be taken:to foreclose any lien.on . said . premises; or any. part:thereol, the . morigagees :shall have the option to declare the wholé amount unpaid on said
“note(s). or. on.this morigage. at once, duc and ‘payable, and. this mortgage may be. foreclosed. at “any . time thercalter, And -if ‘the mortgagor -shall tail to
pay any .taxes or:charges or,any lién,. encumbrarnce. or . insurance’ premium .as. above  provided, for,. the mortgageses. may .at their option do so, and any.
‘payment’so-made.shall be added 'to. and become a_part’ofithe debt secured by this mortdage and shall bear interest at the same rate as said_note(s),’
Yithout waiver, however, of any right arising to the mortgagees for breach of. covenant; and ;'this ) mortgage tnay - be_foreclosed -at any’ . time while the
‘mortgagor neglects. [o repay any ¢ d S, < e S e e R B
o IR the  event .ol ‘any . suit.or. ing . tuted. éclose thi “mortdage,” the: mortgagor agrees. to pay . all reasonable costs incurred by the
mortdagee, for, title. reparts. and. title - search, all: statutory;costs’and. disbursements . and , such, further ' sum-as the ‘irial.court. may adjudge reasonable as;
plaintifi's - attorney's fees in"such suit.or action, and 'if an appeal’is taken.from. any judgment or - decree. entered therein mortgagor lurther' promises to'’
y such ‘sum -as the appellate court'shall ‘adjudge reasonable as plaintiff's attorney’s fees ‘on!suchk appeal, all such' sums to be secured by. the lien of "
" this mortgage and included in the decree of foreclosure.. - : S TN TR e iy B TR B ) . L et i
U In case suit,or action_is commenced. to_foreclose  this, mo gage, 'the court_upon; motion of, the mortgagees, hay appoint a receiver.to collect  the
{rents andprofits arising out of said premises ‘during the pendency of such foreclosure and’apply. the same to-the payment of the ‘amount due under the @
‘mortgage, first - deducting all proper_charges and:exp i ding' the ex jonr of said. trust. sl S R, 8 : .
" .- Each and all:of the covenants and_agr ts - herein: d ‘shall ‘apply to, inure to'the benefit of and bind the heirs, executors, administra-
ors, successor | in . interest and assign _of . said -:mortgagor. and ol -said mortgagees respectively. .- : o ERUNE N -

““IN WITNESS WHEREOF, said morigagor. has hereuntg
written. O T S T T s Py O I
: - : : B David: 5.. Drew. :

*IMPORTANT. NOTICE: Delete, by:lining out, whichever warranty {a) or:
b)-is not“applicable; if ‘warranty {a) i applicable;’ the ‘mortgagee  MUST. .

- comply. with'; the  Truth-in-Lendi Act. and'Regulation’ Z' by 'making_ re-

uired fosures; for this purg se,:if ‘this instrument . is to be ‘a’ FIRST
nce the purchase’ of a’dwelling, use’ S-N"Form.No.-1305 or -

“if ‘this instrument is- NOT 10 _be:a: first: lien;" use5-N ‘Form,

. BE IT REMEMBERED, That on this LYo day ofiii , . 7.
.. "before me; the undersigned, a Notary Public in and for said county and state, personally appeared’ the wit
: O DAvIA S, DLW - i L e B

ical:individual described in. and ‘who . executed.. the within - instrument and
o rievecuted the same for the purposes.therein contained. o

‘"IN TESTIMONY WHEREOF, I have hereunto set my hand.and affixed-
o SN my official seal the day and year last above written.

7/

“STATE OF OREGON '
P : 2 8 e = S e T . ss.
S (SurViVOg'ghip) = :

ship. " County of ..Klamath ' _ -
(FORM - No. 691} . : NI

I certify that the within instru-

vas-received  for record ‘on. the

January..., J19.80.., -

9 o'clock’P.M.,-and. recorded -’

in: bookM=80.:.0n pogd 287 or as :

file/reel: numb ©79675 : s

Record of- Mortgages - of .said- County.

‘Witness 'my hand and seal: of .
fixed. - . A




