Og:
Q
o

o mortgage shall be applied by th

THIS AGREEMENT - WITNESSETH T
nd 5. W. MCPHERSON aka STEWART

- A strip of land 16.5 feet by 100 feet in the SWk of the SWY
1. of Section'21, ownshi;’27QSQgth;:Range¢8fEast‘of the Willamette
‘Meridian;gih~the CQUnty{OfHKlamégh,gState_of‘Oregon,_more '
Y;particdlérly:deSQ:ibedgas{folIOWS::55 R R e

Beginnihq'atfarpbint-onithe'EaSterlyfrightfof way line of the .
Dalles-CaliforniaﬂHighwayhwhich~lieéfSouth~19° 24' East a dis- -~ ’
o tance>0f‘504;2£feet~frbm‘thé Southwest corner-of Block 8, Chemult,
. Oregon, and rﬁnhihg*thehCe‘Northf?O?QBfoEast a distance of loo
. feet; thence North 19°° 241 wést'parallcl.With the Easterly line of
the:DaliestalifofhiafuigthY‘a]diStancc‘0f,16.5,feet; thence: :
. sou 36' West 100 feet to ‘the Easterly line of said highway;
thence ‘Sou h'19°"24'"Edst:16}52£¢ét t9 thp§innt‘qf beginning.

époffiﬁn Of*thq:SW%Sw%:Of,Secﬁldnuél, >ownéhip,27 Sdﬁth, Ran§é 8
. of ":_illamettéimeridian ino; -County .of ‘Klamath, State
moré’pafticularly described<as}follqws: : R

“Beginning at.a po 7 way of
?he;Délles_Cal; rnia Highway whi is ' t 130 feet
y e "Sou 1 ‘ Lot Chemult, Klamath -
thence y ~feet; thence South
ast-375 fea East 300 feet, more
B to the Westorly line of tha Dalles-California Highway;
7,thencc'alohéithGPWé*tcl viline bffthc~:ight;of_way of said highway,
‘North 19° 2 cet to the point of beginning. Rt ,

cep all buildings and improve.
¢ mortgaged premiscs; to keep all
re and' such other hazards as the

"> In"order 10 provide regularly for the prompi pa}rﬁent of said taxes; assess

to pay to the mortgagee, together with and in"addition to the monthl
twelfth (1/12th

v t interest, to pay.said premiums,
yable. If the. mortgagor. desires to carry’ the insurance required herein 24 .

“part-of.a “package’: ; will” the. monthly premium’requirements for such package™ insurance, to be payable
and applied in the sa manner and to be subject to the same conditions as herejn provided, In such event, however, the mortgagor shall pay to

ce fixed by the mortgagee, not exceeding ten’dollars, as an initial charge for said service_Th
Ey‘ghe ‘mortga ars, for any substitution of policies made during the

e-mortgagor further agrees .

term ‘of any existing policy

ebtedness secured by this mortgage..
secured hereby. and under this

(1) The amounit required for ‘Payment of taxes, assessm

(2)Interest ‘on:the note or obligation secured hereby;

(3) Amortization of the principal of the said note or ob . S T S . . S
While_the mostgagor is'10.pay ‘any and al| taxes, assessments 20d othet charges levied or assessed against the mortgaged property or any. -

art thereof before the same begin to bear interest, and also to Pay,premiums ‘on all insurance policies ‘upon_said property, such pa
' midde through' the mortgagee, as ‘aforesaid! The.mortgagor herel ori 3
* charges: levied. o imposed. against. said property in:the amounts as

' pay_the insurance, premiums
Re-said sums tothe principal o

may be required from the reserve -

« account,’if any; csl:blishcdTo:’that‘purposc. The mortgagor agreesin'n : ! nsible for failure to have any insurance

written or for any.loss or damage growing.out:of a.defect in any policy, and the mortgagee, is hereby authorized. inithe: event of any. loss to®
compromise and:settle with any-insurance company and to apply:any such insurance receipts upon this mortgage, In computing the amount of
the indebtedness for payment and satisfaction-in full or ‘upon ‘sale isiti :the"pre ® mortgagee after default,’ any :

rcmiiningiiﬁ’thcwcser,vc%acc'qhnt.sliall,be ‘credited to the ind sessments, insurance premiums

arges_is.not sufficient at any time for the payment of isuch ch ; .mortgagor.shall pay the deﬁ':it? to the

agee.upon demand, and if not paid within ten days after sich dema d, th its option add the'amount; of such deficit:
principal of igation’ se red hereb; Lo B : ki




together with all and singular th ] 1 y 5, issués,’ profits, water rights and ‘other. rights, casements or
privileges 'now or- he: belongi d d ) 'wi ertaining’ to the above: described premises and all plumbing; lighting,
ing, ventilating,’ ing; 1 i pparatus, ipment ‘and‘fixtures together with all awnings,

.- venetian blinds; floor “carpeéti d m, iltin’ ranges,

" “appliances now or

mortgagor has or may hereafter acquire, to secure the covenants of th

FIVE . THOUSAND and no/l100-w—c—mo___ - S o o241 65,000 Oollars

and interest ythé;cbn\,' accordingto’ the terms and conditions of 4 promissory note of ‘éven-date herewith made by, the r;:orggagor and payzblc‘io 1 B

- the order of the mortgagee, the final payment of -pyiﬁcipa‘l/ and iriterest thereof, if not sconer paid tobe ‘ciuevja'nd»};ayarl’)ic on the ﬁrst day of

JANUARY 17 198%; . : This mortgage shall further secure the payment of such additional moncy, if any, as may be loaned
_:hereafter. by -the ‘mortgagee to the mortgagor orothers having an' interest in the above described property, as may be evidenced by i note or
notes, If the mortgage: indebtedness is. evidenced by ore than’éne note, the mortgagee shall apply. principal payments received by it toward ©
the reduction of  the. principal’ of the’ last.dated ‘note. The. mortga or_hereby covenants to'and with the’ mortgagee herein that he is the owner
 in’ fee simple of the said mortgaged. premises and -property and. that the said mortgaged premises and property are free and clear of all incum-
brances and that the mortgagor will and:his heirs, executors ind' administrators shall wartant and defend his said title thereto against the claims
of all persons whomsoever, - : s T Tl NS : BT P T L R ST
Vi The mortgagor: covenants  2nd ragrees -t pay. said note ccordingto the terms thereof and when due; all taxes; assessments and other . .
* charges levied against said property; to keep:said .property frée from all encumbrances having precedence over this mortgage; to complete all
buildings in course of construction or hereafter constructed on'sai mi jon is -
:hereafter commenced; to repair.and "réstore promptly and in goo. i ner: any building ‘or. improvement on'said  property which
may be damaged or destroyed and pay,:when due,all costs incurred therefor;-to allow the mortgages to inspect said property at all times during -
.construction; to-replace any work or materials- satisfactory to thé mortgagee within fifteen days after written notice from the mortgagee of such
fact; not to remove or’ destroy any’ buildings o improvements’ now or_hereafter constructed on' said premises; to keep alf buildings and improve.
- "ments now or hereafter erected upon-said property. in' good repair and to commit or suffer no waste of the mortgaged premises;. to keep all

buildings and improvements now or hereafter erected on-said premises continuously red against loss by fire and such other hazards as the | - * -

mortgagee may from time to time require in a sum not less than the original® principalisim’of the note or.obligation secured by this mortgage, .
in'a company or companies acceptable to the mortgagee, and to deliver the;original policy.of insurance in correct form and with approved loss

- payable clause in favor of the mortgagee attached and with premium paid, to the principal place of business of the mortgagee at least fifteen days

prior to the effective date of any such policy of insurance. If said policy of insurance is not 5o tendered, the mortgagee shall in its own discretion .

obtaininsurance for the benefit of the mortgagor, which insurance shall be non-cancellablé by the mortgagor during the full term of the policy-.
thus obtained. SIS s et et T [ - - L i

.- In order to provide regularly for the prompt payment of said taxes, assessmedits of other chargés‘and insurance prcrniurﬁs, the mortgagor

agrees to pay.to the mortgagee, together with and in addition to the monthly payments‘of principal and intérest payable under the terms of the ..

note secured hereby, an‘amount equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and payable with respect to said
- property within each succeeding twelve months, and also one-thirty-sixth (1736th) " of "the_insurance premiums payable with respect to ' said
property ‘within each succeeding three years during the life of the mortgage, as.estimated by the mortgagee, such sums.to be credited to the,
-principal of the loan until required: for the several purposes’ thereof and: shall thereupon be charged. to the principal of ‘the loan; or, at the
option of the mortgagee, the sums so paid shall be held by the mortgagee in trust as a reserve account, without interest, to pay said premiums,

taxes, assessments and other charges when they shall become due and payable. If the mortgagor desires to carty the insurance required herein as =~

- insurance plan;’ the:mortgagee : will- accept the mon!hlypremium’requir:mengs for such “package™ insurance, to be payable -
same manner and to.be subject to the same conditions as herein provided. In ‘such event; however, the mortgagor shall pay to
ice )

~:mortgage shall be applied by the m(’)'n'g:igf:crtq the follo,wing'i(cms i : ‘ 4 : S SR
‘ (1) The amount required for payment of taxcs, assessments or other charges and for fire and other hazard insurance premiums;

terest‘on the note or obligation‘secured hereby;
7(3) Amortization'of the principal-of the, said note or o

< While the mortgagor is to.pay any and-all taxes; assessmmients and other charges levied or assessed against the mortgaged property or any
creof before the same begin to bear interest; and also to pay premiums on ull insurance: policies ‘upon said propesty; such payments arc to.

e made through' the ‘mortiigee, as aforesaid’ The mortgagor hereby authorizes the mortgagee to pay any. and all taxes, assessments and other
charges;levied or imposed. against. said’ i own by the statements thereof. furnished by ‘the collector of: such.taxes,.
: i i 3 $ itted by the insurance carriers

y, andthe mortgagee is: hereby authorized: in: the  eventiof ‘any loss to’,
compromise and scttle with any igsurance company. and to apply any such insurance receipts upon this mortgage. In computing the amount of -
the :indebtedness for payment and satisfaction in full or’ upon 'sale or:other acquisition . of the. property. by, the mortgagee after default, any -
“balante remaining;if’the-resen ccount.shall be'¢redited to the indebtedness. If the reserve account fo es, assessments, insurance premiums
id ‘other ¢ t_sufficient at any. time.for' the payment of such; charges as they, beconie’ due; the mortgagor shall pay the. deficit' to the

pon’ d, and if ‘not paid within’ten’days after such:demand, the mortgagee may. at.its option add. the:amoun of -such deficit
principal of the obligation:sécured hereby. R Lol W R g Chyhie KRN R T




: T ; S ] i :3&3;

<~ Should "the mortgagor’ fail to'keep ‘any-of tl\zgﬁfprcgoxng covenants, then 'the mortgagee may: at its option carry’ ont?dx}s}.;{-,);né I
-its expenditures therefor shall draw interest at the rate'specified in the note; shall be repayable by.the mortgagor on demand and shall be sectired;
* by the lien of this mortgage? In this connection; the mortg: the right in its discrétion to complete any improvements made on sai

B oy’

. premises and also to make such repairs to said property as in its sole discreti ay. deern necessary or advisable, : s
: The mortgagee w. ish’ & moitgagor an annual’statement of account bur shall not be obligated or required to furnish any further =~ :
statemients of account. - . 3 ; f ; ST T CaeLn Gopnirel

2,7 i< In the event that.any portion or all of said property shall be taken under the right of eminent domain or condemnation,. the mortgagee -

. shall have the right to commence,’ prosecute”in ‘its own . name, appeir’in or defend any action or proceedings, or. to make any compromise or -

“settlement in“connection’ with such:taking:and, if it so’ elects,” to ‘require that all or any portion of the moneys payable as compensation for such -~

- taking, which are.in excess of the amount required: to pay all; reasonable costs, expenses and attorney’s fees necessarily paid or incurred by the

-~ mortgagor in'such procecdings, shall be paid to’ the mortgagee ind applied. by: it first' upon -any’ reasonable: costs and’ expenses:and attorney’s

i fees necessarily paid or incurred by the mortgagee in such proccedings, and the balance applied upon the indebtedness secured hereby; and the -

- mortgagor agrees, at its own expense, to take such actions and execute sich instruments: as:shall be necessary in”obtaining such ‘compensation,
promptly upon the mortgagee’s request.. & 5.0 . o S LR L - RS T [ :

2.7 27 As additional security, the mortgagor hereby assigns to the mortgagee during the continuance of this mortgage all rents, issucs, foyalties’ ..
and profits of . the property affected by  this' mortgage and of any personal property located. thereon. Until the mortgagor shail default in the B
pay of any indebtedness secured hereby or inthe performance of any agreement hereunder, the mortgagor shall have the right to collect all "~

- such rents, issues;’ royalties and profits earned. prior to ‘default as. they becomé diie: and payable. Upon any default by the mortgagor hercunder, ~°
the mortgagee  may at any. time without notice, cither'in: person,’ by agent or by a teceiver to be appointed by a court, and without regard to::
-the adequacy of ‘any security for the indebtedness hereby secured, enter upon and take possession of said property, or any part thereof, in its own

- name sue for or otherwise collect the rents, issues and profits, including those past due and unpaid, and apply the same, lcss costs and cxpenses -

,of operation and ‘collection, including reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order as the mortgagee may -
=77 The entering upon and taking possession of said property; the collection of such rents, issues and profits, or the proceeds of fire and othes -
- .insurance policies or compensation or awards for any taking or damage of ‘the property,”and the ‘application or rclease thereof, as aforesaid,

shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice; e

... The ‘mortgagor ‘shall.make no ‘salc of the. above ‘described property subject to or with assumption of the obligations secured. by this
mortgage without first obtaining the written consent therefor of the mortgagee. Such’ approval, howevér, shall not be unreasonably withheld;
provided that before the mortgagor shall be entitled: to such approval; the mortgagee shall be farnished on a form supplied by thc montgagee
with ‘such ' personal information concerning the purchaser-as would. ordinarily be required of a new loan applicant and ‘shall be paid a service ™
¢ charge as ﬁie d and determined by the mortgagee, but in' no event in excess of one percent of the amount of the original note or notes secured -
by this mortgage, and provided further,:that ‘as an additional requirement for, such approval. the mortgagee may at its option and. in’its sole” !
discretion either decrease or ‘increase the “contractual - interest ‘rate upon’ the* tinpaid balance of the obligation’ secured by this mortgage, but
‘'shall-not increase the rate more than one percent above the then existing contractual rate, The service charge may at the option of the mortgagee
be added to the principal balance of the indcbtedness secured by the mortgage. - 71 L S E e e e : - [

. . In the event of a sale of the property, or any part thereof, without the prior written approval of the mortgagee and the compliance with

¢ any of the aforesaid ‘requirements’ for. obtaining such approval, the note or indebtedness secured hereby: shall at the option of the mortgagee

and without notice become due and collectible.: Bt BRI R S - i ITEEE
", Time is of the essence of this agreement, and if default should’ be made in the payment of -the: note “or debt hereby secured or any

in l&_:ent thereof or interest, or in the performance. of any of the covenants herein contained, then in such case or any of such cases the balance
of uripaid principal with accrued interest and all-other advances and indebtedness hereby. secured;” together with interest thereon, shall at the -
mortgagee's option become immediately due and collectible without notice and this mortgige may be foreclosed. Failure to exercise this option
" shall not constitute a waiv the rigl ercise the same in the event of any subsequent default Sl v penE T T
* !, The mortga urthi ) ply ws, ordinances; . re| 3 enants, conditions: and  restrictions .affecting ‘said
g ’ se.this mortgage or in’any suit or proceedings in which the mortgagee is obliged to defend or. protect the lien =
: ] gagor agrees’ to pay all. costs ‘and’ disbursements :allowed by law, and, such sum as the court may. adjudge reasonsble as an -
attorney’s fée in such, suit or action, and further. agrées to pay. such zeasonable costs of abstract, extensions or title reports as may necessarily be’
incurred 'in foreclosing this-mortgage and defending same, and such sums- shall be secured by the lien of this mortgage and included in' the
“decree of foreclosure.: < : : : A g EIANE e T T
<./ 23 This'mortgage applies to; inures-to-the benefit-of, and-binds all parties:hereto,” their "heirs, - legut devisees, admini " executors,
= successors-and ‘assigns. In construing this mortgage and whenever the context ,"the masculine’ gender includes the feminine and/or:
; and the singular’ number includes the ‘plural, "7/ 7 U L P O s

)

. JANUARY

"STATE OF OREGON
inounl'ty of ‘Ben‘bn

Notary Public for Oreg: .
‘My commission'expire :

STATE OF OREGON
FATE OF O 2

-ounty. of.

I certify. that the within instrument’
‘was received forrecord on'the-22nd
dayof i Japuary: .- 7980
at: 4341 o'clockP_M.; and recorded

M=80" " _onpagel341

“Record of. M 6!!3&@; _(;’[ sa:dCounty oo

'FRED'MEYER SAVINGS & LOAN. v e e
(1 [ ASSOCIATION . ' i =" pae §10.50 . -

SL-84° P . 20w BOX: 5555+ o e T e, i
it P‘OR'I’LAND,' OREGON: 97228 %:Key Escrow Comapny;* P.0.:; Box "1310; Cor_val’lis,v, OR: 97330




