the bremises;
ventilating, water an,
¢overings. bu d all. fixtures now or
b - planted ‘or growing thereon: and .any
e or m : S ereby ‘declared. to be appurtenant to the
of the rents,:issues, and p: s vl ERER i . AP [

to séq{zre,the bayment of E f ....Tky.__.w bt RN ; sili: : i ﬁo)la‘rs_"ﬁ

--), and interest thereon; evidenced by ]

I promise to pay to the STATE OF OREGON ..E‘.i:ﬁ!;y,,.‘l:h.qus.and...ag. v -
- Fvtvelerads TSI Dollars (5:20 ) the date’ of
initial disbursement by the State ‘of Oregon, at the rate of 2 A9 -.-percent pe énm}m until such“time as a
different-interest Tate is:established 'pursuant,to ‘ORS 407.072, principal and ‘interest to be paid in lawful money of the United
- States at the office of the Director of Veterans’ Affairs in:Salem, Oregon;,"as " follows: R . - i ‘

7529-7-‘-0(’1 e on ér l;efére N_Marc}}ls' 1980~~————__ s and 5.297.00 on the

15th of ever :Théx;eafter, plus’ 3 one-tw_elfth of- .__-_—::.f-th'evad valorem faxes for each

successive‘year on the premises described .in the inoitgage. anrd‘_cominui‘ng until the full-amount of the principal, interest
i and advances shal] be fully . paid, . such Payments to . be applied first as interest on the unpaid baj . the r inder on the

. principal. . . g : R
~ | February 15, 3010

"1"he due date of ‘th.
“In-the
bal

" Th ortgagor covenants that'h .owns ePremises in.fee simple, has,good:righluto mortgage same, that the. premises “are {rce .
from encumbrance,: that  he will warrant and defend’ same forever aﬁz inst the claims and demands of al} Persons whomsoover, and this
covenant . shail 3 shed- by foreclosure, . but shall. run with the land - L : ; . ;

to:beécome: vacant; or‘;unoccubied:»not;tq pci‘mlthhe,iemovalbhdemolishineht of ‘any buildings or im.
ia C

3 C or,hereaf!er.;existi (F; :to-keep ‘same- in good' repai
:.8ccordance.’ ith*’any agreement’ made betw_een ,,t’he>pbartie :h

onstruction “within - 5 Teasonable ‘time in

Not tovpe'rmvi{'the G : : X 1 ) ’, Y Mt or suffer any waste:

E Not. to permit any tax

A Moi-tﬁaéee is-authorized pay-all real ag}unst the premises and add-same to the’ principal,. each. of the :
advrances‘t ovided .in; s el g ! :

gly.insured during er ¢ mortgage, against ] 5SS - b, nd. such other hazards in such

. in'such an amount:as’shall- be satisfactory to the mortgagee: 1o -deposit with the mortgagee all such

pts showing . payment in- full- of all “premiums; - al] such’insurance. shall be. made payable. to the ‘mortgagee;
keptiin- force by -the mortgagor ‘in’ case - of foreclosure: until - the period of -r demption .expire




Mortgagee shall be’ enti : es. g ' of eminent dbi"nain,rox‘- for any sscurity wclhin-
tarily. re]veaspd sam be_ ap; i g : R g B

. Not to ‘iease or rent:the preinises. or any part of 5anie ‘without wri t' n nsent of the m;a»rlgagec:

. Topi-ompil&*noﬁfy mortgagee: in writing of a_ transfer: of ownershipof the premises’ or any. part or interest in same. and 1o
furnish‘a- copy - of “the- instrument: of transfer to’the mortgagee; a:purchaser shall pay interest as prescribed by. ORS 207.070 on
_all payments‘due from the »datﬂe of ‘transfer; mL all. oth; this mortgage shall remain in full -force and - effect. .

27 v The mortgagee may, at his option,in case of.default of the mortgagor,: perform same " in whole or in part and all expenditures

_made in so doing including: the employment, of. an attorney to- secure:compliance with:the: terms. of ‘the. mortgage or the:note. shall.
draw interest. at the-rate provided. in;the: note-and. all such:expenditures shall: be:immediately. repayable: by 'the: mortgagor without .
“demand’and “shall ‘bé. secured by -this mortgage. - E Vet - : B pd - o

: Default in’any of ‘the covenants or agreements herein contained- or the- expenditure’ of .any.
other than those: specified:in: the: application, . except. by. written permission: of- the mortgagee - given
shall cause-the entire:indebtedness at the: option of: the mortgagee . to. become immediately - due ‘and
mortgage - subj. reclosure: SOy : : - : b B

- The failire ot the 1agee rcisc any. opiic - “fort} ‘not’ constitute. a waiver of any right arising’ from a
breach of the: covenants SR i B elin s : Lo : - .
S In case ‘foreclosure is commenced.; e mortgagor ‘shall :be:liable ‘for .the cost of aditiefseaich,“attomey fees, and all other costs
. incurxjed in connection: with' such: foreclosure. T L : : Lo 1 L .. . S
« 7 . Upon the breach of any covenant: of the mortgage, ' ave the right to enter the ‘premises; take. possession:
-;collect .the ‘rents,. issues and -profits" and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to'cpllect same. - R R iy el i TN
# Nt The covenants and agreements . herein shall ‘eéxtend . to' and be binding upon .the  heir ecutors, administrators, successors. and
~-’assigns;of the: respective parties.hereto.: --:. G E L Ul - - CLE : R N R PP : Lo
- It is distinctly understood- and ‘agreed-that this :note-an mortgage ‘are. subject -to the: provisions of -Article’ XI-Aof the Oreégon” 3
Constitution, :ORS . 407.010 to- 407.210 “and " any T sub, 1t amend: ts . thereto: and: to.-all: rules. and® regulations which - have  been
issued: or ‘may hereafter be:issued by, the Director of Veterans' °Affairs ions. of ORS 407,020, i+, - - E

5+ WORDS: The maseuline shall- ba deemed
. applicable herein, ¢

H

the | plural “where " such connotations . are’

" his wife, ‘and "acknowledged the foregoing instrument. to be..

2 WfI'NESS by Hand‘a‘n’d'oﬁiucial seal the da‘}" and year lq;t'above wriitén

'STATE OF OREGON, L
CO\.xn'tyrofr. . Klamath %

County - Records, . Book of j\ldr!géges. ;

County

Filed

'Coumy i

~ :»iAiter_rx:e,co;din' ) ;] Hrn

EPARTMENT OF VETERANS' AFFAIR

General Services Building 77"
©‘Salem, Oregon 97310
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