. THIS TRUST DEED;

T -,Ore,h‘M'

\.i-as.Granfor, ..

""as Beneficiary, . o R D e et
Grantor irrevocably grants, bargains, sells and Conveys: to’ frustee iniitrust, with: power:of ;sale,the property-
oo Klamath o . County, Oregon, described as: - . L T

ot -2, Block,5; TRACT NO. 1016, GREEN ACRES; according ‘to the official
“piat‘thereot’on file in the office of the County Clerk of Klamath
~ ‘County, Oregon. T e T T

. together with all”and singular. the t ts, heredit “and - appurtenances and ‘all other ‘rights thereunto belonging or in anywise’
now or herealter appertaining, and the rents, issues and- profits thereof and all’lixtures now or: hereafter attached to or-used:in’ connec-: -
tion with said real estate.:  -wnii v Uil DU i o o L R T AR P L : SRR : e
T FOR:THE'PURPOSE-"OF ‘SECURING "PERFORMANCE of each ‘agreement 'of grantor herein contained and. payment of the

Five thousand::nine:hundred .fifty.five.and ,,1'10716'&)‘ = - ; S

“sum of

. bty B - Dollars, with interest  thereon according to.the terms of a promissory
note of even date herewith,” payable t beneficiaty or ‘order and made by grantor, the éin’al‘pa'y’meht of principal and interest: heréof, it
not soonar paid, to be due and payable ... February: ‘15 BRI ) | Lot ot h e : R VI

o " The date of matirity of the debt secured by this instrument is-the date; stated above, on which the final installment of said note
becomes. due and-payable. In the event the within describedproperty, or any part thereof, or any interest therein is sold, agreed to be
"sold, conveyed, :assigned or-alienated by the:grantor without "first having obtained . the wriften consent or approval of the beneliciary,’
-then, at the” beneficiary's option, all. obligations secured by, this instrument,: irrespective ~of ‘ the- maturity . dates ' expressed therein, or
herein, shall become immediately due and payable.. S T T - -

.The above described real property: is not currently vsed kfabriégri':hli'ur be gr-uzin'gv;purposes.

“To:protect the security of this trust deed, grantor agrees:. . .(a) consent to the making-of ‘any map-or. plat 6l said property; (b). join_in
g =<1 To protect,’ préserve “and maintain Said ] property in” good condition: "~ Arantingany casement or " creating - any” réstriction’ thereon: '{c) . join " in "any
and .repair; not .to .remove ‘or..d ish any building or. i ther o ubord or_other. agreement  affecting - this decd. or the lien or: charge
not to commit or. permit any waste of said ‘property.. R S " thereol; " (d) reconvey, without warranty, ail or any. part of ‘the property. The
R 2. To -complete - or.. restore - promptly and " in good ' 'and workmanlike " grantee- in "any - reconveyance may be described as the “person.or. persons
manner any - building or improvement .which: may" be ‘constructed, 'damaged or- legally entitled thereto,'" and the. recitals therein of any -matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, - ? :i " be. conclusive. prool of. the truthlulness thereol. Trustee’s fees for. any-of the
T 3.°To comply: with: all~laws, ordinances; regulations,  covenants,- condi- . -Services mentioned in this paragraph shall be not less than §5. : oomal
tions* and ‘restrictions allecling saidproperty; if.the beneficiary so requests, to-.. 5 :::10..Upon any’ default by “grantor” hereunder, beneliciary “may - at “any
join in ex ing suchfi H pursuant:to-the Uniform Commer- time without notice, either_in person, by agent or by. a, recerver: to. be ap-
Il Code us the. beneliciary ‘may require and -to pay lor filing same. in: the . pointed -by a court, and without refard to the adequacy' of any security for
- proper public_olfice or- offices, as well as the cost of.all lieh searches ‘made’.: - the indebtédness hereby' secured, enter upon and:take. possession of said prop-:
by - liling ollicers  or: searching’ agencies. as' may - be deemed desirable by the: - erty-or any. part thereof, in its own name.sue or otherwise collect’ the
beneficiary. . L I T AL e i LY . = issues’and  profits,” includinig those past due and unpaid, and apply.the
i -1 To provide and - contiriuously maintain insurance ‘on the buildings - ' less costs and ‘expenses of ‘operation’ and - collection,- including reasonable
now or hereafter’ erécted on the’ said premises against loss or damage by fire ney's ‘fees. upon. any ‘indebtedness secured hereby, andin-such order as bene-
and :suich other-hazards as themﬂ:iaVAﬂUElrom time-fo. time require,-in ... -ficiary - may determine. . s s L Ty G ; L o
an‘amount not less than:§... T B - L written in L2110 The Centering ‘upon - and.. taking : possestions of said. property,’ the
N P P Dle 'to the benet y, with loss. payable. to - the latter; ail . 'collection of ‘such rents, issues .and prolils, or the proceeds of fire and other
policies’ of insurance. shall. be® delivered 10 the beneliciary. as soon ‘as insured;, .. insurance policies_or. compensation or awards for.any taking or damage of the
il the grantor shall fail for any reason to’ procure any such _insurance and. to"-" property, ‘and. the application®or release thereol as aforesaid, shall not cure or
deliver said .policies to the Beneficiary at least fifteen days prior to the expira- . waive any _ delault or notice of. default: hereunder or invalidate any act done

tion- of - any . policy ol insurance. now or herealter ‘placed on. said :buildings, . pursuant'to such notice, 2

-the -beneficiary ~ may .. procure - the 'samie. at . grantor's . expense. The amount T R S e R et . . B

collected unde’r"anyylirpe or other ‘insurance ;’mgﬁcy may b: applied by benefi-"| 712 Upon default:by. granior in payment of any indebtedness secured
ciary yupon_ any-indebtedness secured. hereby. and in such order as beneficiary hereby or in his performance ol any. agreement hereunder, the. beneficiary may

* may determine, or. at. option of beneliciary the entire amount. so collected, ‘or declare EI’LSV”}?,swumdvf'"fby_'mMEdme‘IY dl_l'e and : payable. :In such .an
any part thereol;, may be released to’grantor.. Such application or release shall . . event ‘the y._at. his_election may | to” foreclose this trust deed

“.pot cure or waive any default or notice of default hereunder or invalidate any inequity” as a‘mortgage or. direct the trustee fo foreclosc ‘this trust deed by"
act-done pursuant to-such notice. INEER L e - o advertisement and sale. In the latler:event the beneliciary. or. ‘the trustes shall i

~0 .5, To - keep said premises. free from’ construction lens ‘and . to - pay . all execute nnd’cal;xse to be recorded his. written notice of ‘default’ and - his election’ ;

taxes, assessments and other charges that may -beilevied or assessed: upon or... to_ sell the said ,described real  property: to satisly. the obligations ~secured

" against “said : property. belore any part: ol such taxes, assessments and other hereby, whereupon’the trustee shall lix the time and place of sale, g:v‘ci notice
charges become past due or delinquent and promptly deliver. receipts therefor ~thereot as then required by law ;""d»l"o"“d to_foreclose this trust '”'3'4 in
1o beneliciary; should - the grantor lail to. make_payment of any. taxes,” assess- the manner provided in ORS 36-7_Q to 86.795. :
mients, insurarice :premiums,”liens ‘or other charges payable by grantor, either 13, Should: the beneliciary. clect to foreclose by advertisement and eale’ .,
- by direct payment *or ~by providing - beneficiary - with < funds with which to - then alter default at any time prior. to_ live days before the date sei by the
make such payment, beneliciary ‘may, at its option, make . payment ‘thereol, trustee for the trustee’s - sale,- the fdrantor ‘or. other person_so: privileged by ::

¥ and ‘the ‘amount  so paid,. with:interest ‘at:the rate set forth in the note secured ORS 86.760," may pay: to the beneficiary . or his in interest, respec-
hereby, together with: the obligations. described in paragraphs:6 and ‘7. of:this tively, the entire amount’ then due:under the terms of the trust deed and. the
trust. deed, shall be added to and become a_part of the debt secured by th “obligation secured’ thereby _(including costs-and. expenses- actually incurred in

trust 'deed, without ‘waiver of “any ‘rights_arising” from ‘breach“of any ‘of the .. enforcing the terms of the obligation and trustee’s and aftorney’s lees not ex-

" covenants hereol: and-for such payments;iwth. interest as aforesaid, the prop- “ceeding the amounts, provided by law) other than:such. portion ot the prin-

“*erty - hereinbelore; described,” as: well: as..the : grantor, ;shall - be:.bound . to": the cipal ‘as. would "not. then be due had ‘no default occurred, and thereby cure
sameé ,extent - that ;they are:bound . for the. payment. ol. the “obligation herein ;.. the delault,” in which” event all foreclosure . proceedings shall’ be dismissed. by
described, and®all ‘such 'payments shall be immediately dué¢ and payable wit ‘the trustee: R Lo 8 . e
Sut motices and the nonpayment thereol 'shall.i at ‘the option®of :the beneliciary, """ " 14. Otherwise, the' sale shall ‘bo held on.the date and at the time and
render: all “sums’secured : by, this. trust;deed .immediately:due;and payable:and .. place designated in.'the notice of:-sale or. the time. to - which said ‘sale may.
constitufe’ a_breach of .this trust deed. | o Lieii i i hii0l be postponed: as” provided by :law., The trustee may sell. said - property either ...
; ‘=" 6.7 To ‘pay-all costs, fees and expenses ‘of this*trust including. the cost in"one parcel-or:in separate parcels.and shall sell .the parcel or parcels at
ot “titlesearch. as well as-the other costs and_ expenses of ‘the trustee incurred " auction to.the highest bidder for. cash, payable at-the time:of- sale. Trustee
in connection ‘with or in enlorcing. this obligation and trustee’s and altorney’s - . shall deliver to the purchaser. its deed:in form as' required: by: law conveying
fees actually . incurred.’ 3 -l SRR ‘ T it A - 3 d ¢ T

N R R AR e St s T s e the’ property “so’'sold, but ‘'without any covenant or warranly, €Ipress or im-"
7.: To: appear :in and defend any action or. proceeding purporting fo ' plied. The recitals in the deed of any. matters ol lact shall. be conclusive proof -
‘atfect . the security rights or. powers ol.beneficiary. or irustee; and.in_any suit,. . ol the: truthfulncss ‘thereol, Any. person, excluding the' trustee, but including -,
action. or proceeding in which the beneficiary or lrustee may appear, ir th and bencficiary, may, purchase at the sale. i [
any . suit " for thelin(eglosure of: this deed, 'to" pay all’ costs and expenses,, mn- 7 18, When frustee ‘sells: pursuant to the powers provided herein, frustec
cluding “evidence ‘of “title and the bencliciary's.or. trustee’s. attorney’s Hees: the shall“apply <the’ proceeds of - sale’ to " payment ‘of (1) the expenses of sale, in-
amount ol attorney’s fees mentioned: in this. paragraph .7 in.all cases shall be . Siolyding the compensation of the trustec-and ‘a. reasonable charfie by trustee’s
fixed : by the,{n.-n.l court and in _the event of an appeal {rom any judgment or = attorney, (2): to the obligation securcd by the trust deed, (3) to all persons
i decree of theltrial court,. frantor lurther adrees o pay such sum as the ape’ o pauiny recorded liens: subsequent. 1o the interest ol . the. frustee in the frust
pellate court shall adjudge; reasonable a3 the, beneliclary’s o, trustecs alty desdins their interosts may: appear: in: the -order of -their. priority’: and. (4) "the >
ney’s: Iees.on auch appeal. LT 2 R P surplus, il "any, .t the franfor.ar 1o his successor in. interest. enfitled fo such
It 'is mutually agroed that: - 0 2 - B ‘surplus,; =0 S T o ‘. T : -
8.0 the-event that ‘any poction.or all ‘ol ixaid property shall be luken 00 e o anyt reamon permitéed by law beneliciary may from time to
under the right of eminent:domnin or condemnation, beneliciory shall hove the i’ AppPOING 0 SUCCTRROr- OF MICCessora (o any frustee named herein or fo: any:.
Ceight, i it a6 elects, {0 tequite that all ot any portion of the mwmics payabio sriccosnir - (eapten appoinfed horounidee, pon el appointment, and . without
a3, compensation for such taking,” which are_in evceas ol the amwunt teiuired “canveyante (o the. sticcoasor . (ruste, the - lattee shall be: veated with-all- title,:
"4 pay. all. reasonable costs, expenses and attomer's loes necenniily paid 7087 powers and_duties conleciad - upon” any” tustee herein, named o Cuppointed
tincurred - hy . grantor: in . such  procecdings, shall be, paid o '_"""'“‘",",""'l hereunder,: Ench such’ appointment Aot substitution’ shall_be made. by weitten
applied by it first. upan nny“lrnson:lblc'fOSlﬂ anid cypenses and attorney’s lees, T Gnapument - evecuted by Dbeneliciaty, confaining celerence (o this trunt deed &
both, in; the trial and_nappellate. courts, ity paid, of_incurred by benes “oaad s o place, o record, whichs when recorded. in che oltice ol “the. County
ficinry. in ‘suchproceedings,” and 'the *halarice “applicd.” upon “the indebiedness Clerk or Recorder-of the county or vountics in_which-the property i situated,
secured _hereby; and . grantor afrees, at its own expense, [0 take.such actions shall be conclusive proot of proper appointment ol the successor frudfee, :
and execute such’ instruments as sh:ﬂl;be n:cressary,m obtaining - such  com- 17. Trustee accepts this - trust” when this. deed duly " executed- and
pel J: ptly -upon y's request. A Yo i F “ ack swledded. i ady bli ) : T :
: e 1 5 u Frifre est of b = acknow edged- is__made a -public record” as ;:_lmuded by law, rustec 'is not _
ticiary 9. A,‘ any llx/n.m,alnd '!ror‘r; fime ‘olgtme !p‘;:! I“c;'edn ;;ql,lh o "}c .\ obligated. to. notily any. party hereto of pending sale under any other deed of.
iciary, - payment - of . its lees and presentation of. this' de and - 'the:note “for trast or of any-action” or. proceeding in which drant. beneficiary trust
“endorsernent. (in case of full reconveyances, for cancellation). without affecting T o ¥ R o £ 3 éranior, beneliciary or frustee
‘the_liabilityof: any. person . for . payment. of ;the, i edness,’ trustee . may .,
et at Mt payment. olie cness ST

7shall,be a pary 2 suchiacton or p.—occ«:‘hg #s broughs by trustee. .

NOTE: - The' Trost - Deed’. Act- provides 'that the' ruston ” Hereundor ‘must “bo’ elther. an “otiormny;r who' i3 “an aciive; member’ of 1the" Oregon State’ Bar. o’ bonk, “tust compeny
or . savings and - loan associatlon authorized ‘1o do - businass’ undeat the laws "of  Oregon &t the United -States,. o title insurance: compuny authorized 197 Inzure ‘title 10 reol
propetty of this state, ifs.subsidiories, alfiliates, ogsnts: or branches; tho: United States of. any agency thereof,- or.an oscrow ayant ticenzod under ORS 696,505 10 690.585.




The: grantor ‘covenants and ‘agrees’to‘and with the 'benef1c1ary and those clatmr g und ]

fuIIy sezzed in fee sxmpIe of, satd de crzbed real. property and has a ‘V“IId :

The grantor Warrants that the proceeds of ‘the Ioan represented by the above descnbed note’ and this ‘trust deed are:
. gai* przmarlly for grantors personal !amrly, household or agncultural purposes (see Important Notice below),
(b)) tor-an: ’ < & £
Thrs deed apphes to, inures: to- the: beneht .of. nnd bmds all parnes hereto, rherr’he:rs, legarees, dewsees, admrmstrators ‘execu-:
;. tors, personal repr ives; s:and assrgns The: term benelrclary 'shall ' mean the holder’ and owner, including. pledgee, of ‘the
contract secured hereby, whether ‘or not named as' a benehczary herein. In /construmg this deed. and whenever thc context so requires, the
8 d the feminine and rha neurer, and rhe i ; Ie lude: the plural

oT” clat ParpoSEsTUTiET l.mu asun.uuuu:u

= IMPORTAN'I’ NOTICE. Dalele, by lining out, whuhavor warranry (u) ‘or (b) isi
“not, ticable; . if y:la). is licable: and: the. beneficidry: isia: creditor =
as suchword _is defined~in* ihe Truth-m-lendlng “Act-and- Regulahon Z,” Qhef S
,benef‘:mryTMUS‘l’ comply with | the Acr “and R ul n - by s h
;:for.this: purpose, . if : "IIS i Jis_to. be: a. FIRST  lien fo fmance
of ‘a’ dwellmg, use Suvens-Noss Form ‘No. g

: (Il lhe slgnov of lhe above ix a torpomhon
. use the form of ocknowledgmenl opposite.

and -

..who,” each’ being Hrst

'duly sworn,’ did say that the iormer is rhs-
Tpr sid and that the latler is. the
: isecretary ol .

a corporatmn, and . that.the ‘seal. aflixed to the foregoing instrument is the:
- corporate seal  of said corporatmn and-that the instrument was signed and
“"Vsealed in behalf of said corporatxon by authority of its board of. directors; -
"“and ‘each’. of them acknowledged sard mstrument to be rts vquntary act
+ and . deed.* . '
- Before me

““Notary Public. for.Oregon .- - B L L (OFFICIAL:

My commission expires: .7

. Beneficiary

T Da ‘wob lass 6 desiroy. this Trost: Deed OR THE NOTE which it sacures. Both must be dalivered to the trustes for cancellation befora “will be made:

- E S : Kl S LSS

e : (rom No. 881) | R I T S AN County of . } :

BYKVENE NE“ LAW "UD €0.. PORTLAND, ORE E RESRNES B : - - - B N -

- = R : e Certrfy ‘that the within mstru—r,

mentiwas. recéived’ for: record on the
aday (1! d

Grmntor. . SPACE RESERVED !

RECORDER'S USE "#




