ALBERT ‘BY

mortgages to the STATE OF OREGON, represented and ac;iné by t‘mljig_Diréctor of Vetér&m;' Af'{airs:,‘ pursuant to ORS 3107.630. the follow-
ihEr S ’ : lamath = T

£ e e ¥ e T LED - ~ o
scribed-real property located in the State of Oregon’and.Coun ty of ...

: '»liinngast of,the;Mélin—Boﬁanza—'
Range 1ll7East of the Willamette®Meéridian
and’ sk of

- together " with ‘the tenements, heriditaments, ‘rights, ! privileges, “and appurtenances including roads and easements used in connection: .
with’ the “premises; electric wiring “and fixtures; furnace and - heating . system,” water heaters. fuel storage receptacles;  plumbing,’. .
ventilating, water and irrigating systems; screens,doors;- window. shades - and blinds,. shutters: 'cabinets, built-ins, linoleums and floor-

_..coverings, -built-in stoves, ovens, electric sinks, air conditioners, " refrigerators, freezers,” dishwashers; and all fixtures now or hereafter ',

_’installed in or.on the premises; and any shrubl_)eryfiﬂora.‘;or"tlmber;_.nowggrowing or hereafter: planted . or growing  thereon;- and any -
replacements of any one or more of the foregoing*items;-in*whole or in-part, all.of which are hereby declared to: be appurtenant to the
land..and all of the rents, ‘issues, ‘and: profits of the mortgaged pro perty;; " :- TUET T L o . :

of -Forty One: Thousand. . Two: Hundred and no/100

'to’secure the payment Dollars :

2 0 41 '20 0. 00—_»_ and lﬁtei‘est thé;eon, evideﬁced by the

lbmmhéiﬁlﬁ;tbthéSTATEVOF orecon FOrty: One Thousand . Two  Hundred and no/l00—-—

= = - - ‘fndmg(gél;ZOO 00;—““‘);wnh1mémm1mm'medmcof

initial disbursé;nerit"by the'State of Oregon, at the rate of .2 o - percent per-annum {mti) such time as a
" différent interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money . of the United

States at’ the office of the Director of Veterans' ‘Affairs in Salem, Oregon,” as_follows:

$245.00zsnmsms o= on or betore MArch. 15, :1980mmnmmmas mrmand $.245.00..0n.the
..15.th...Qf...:e.v.er,y,,;.month =-thereafter, plus ;.Oné:twelff'h Ofz====sm=== the ad valorem taxes for each

-.successive year' on'the premises described  in the moftgage; ‘_and 'co}atinuing_until the full amount-‘of the prixici_pal. interest
. “and zgdv]:mces shall be fully paid, such payments. to be applied-first as interest onthe unpaid balance, the remainder. on the
- ‘principal. B e . E s T R i B i : . .

The duc date of the last payment shall be on-or. béfore Eebj:uary,.;J.S.,,...ZOlO

In.the.cevent di transfer of ownéi‘ship of the premises” or any:part thereof,.I will continue to be lable for payment and °
the balance shal!rdrawl inter rescribed by . ORS "407.Q70r£rom'7cjat_e‘ .of suchﬂ'll‘g‘an(sggx;.; FEE o L

_This note is secured b t Tms - made a_part hereof.

ALBERT.-BYRON_ ROSS

S

pn'y»;al'l- or any ‘part’of the:loan ‘n any time _without penalty.

covenants that he, 6\\(}15 the, premises, in” fee simple,: has good. right’. to mortgage same.. that the premises are frqé
hat he ‘will_ warrant and:defend’ same forever against the claims and demands of all persons whomsoever, and this
xtinguished: by for cl ure, but:shall run with:the land, " . : vreee e

MORTGAGOR FURTHER COVENANTS AND: AG
"1."To pay . all debts a;l'nd‘n'mney he . N . :
permit the bulldin become: vacant or unoccupied: not:to permit: the removal. or demolishment of any buildings or im-

1o
<; - provements. now. or heren?lerrexlstln ; -to.-keep same:. in _good: repair:- to. complete -ail construction  within . a-reasonable time in
aceordange; with any  agreement. made ; yetween . the parties ; heret LIE s s e TEL e :

-3.: Not to permit the cutting or rcmoyfil 1 : is own’ domestic, use: not to commit or suffer any waste;

is:authorized to pay all rea op ises and add same to the :principal,’ each ‘of. the
to bear interest as, provided in. t| U . : T I :

gs unceasing uring e ‘term o e mortgage, against loss by fire and such other hazards:in. such
company: or'companies-and in ‘such-an amount as shall -be satisfactory. to the mortgagee: to deposit' with the mortgagee: all  such -
policies: with- receipts showing" payment .in <full: of -“all’ premiums; all sttch-insurance shall be made- payable to the mortgagece;
insurance shall be kept:in force .by the mortgagor ‘in case of foreclosure. until the period’ of . redemption expires; y :




8. Mortgagee shall’ be entitled to” all compensa
tarily. rcleasc_d, same,_to be_applied. upon the ndebtedness; - :

. Not '{o lease or re N without written coxisem of the mortgégee: :

.To p.rm:n'ptl& _notify mortgagee. in ting of a ‘transfer of ownership of - the, premises or aﬁy part or interest_in same; and to
;. furnish*a copy-’offthe:mstrumentv of transfer-to’ the mortgagee; " a: purchaser shall pay interest as preseribed by ORS 407.070 on
‘all payments due from the da transfer; in all other, respects this mortgage, shall, remain’ in full force' and effect...

‘7. 'The mortgagee may, at his option, in ‘case. of . default of the mortgagor,, .perform same in whole or in. part and all expenditures
made in so-doing .including:the employment:of; an-attorney. totsecurei/compliance'with' the.terms of the: mortgage or the: note -shall
;¥ draw_interest;at the-rate. provided in.the note:and -all;such expenditures :shall; be . immediately: repayable by the mortgagor:without

demand and:shall bé secured b, this : mortgage. a w LTt : T R - TR T : NI

“PDefault in an; t! ts hérein contained or..the expe'ndriture of any portion of the loan | for  purposes .

 other .than-those specified:in.thel application,>except by written” permission “of -the. mortgagee given- before the  expenditure - is° made,

: shall cause the entire indebtedness at: the option of -the mortgagee: to. become imxjnediately_ due and? payable " without notice -and this -

subject . to’ forecl ; -

=1 Th
i breach of.the covenants.

In" case’ foreclosure. is commenced,: thehmpxﬁtg:{go shall:be liable for:the ‘cost’ of 'a'title'seéx;ch.» attomey fees, and all other' costs .

! ‘incurred:in connection with such. foreclosure.

U Upon  the ;breac ¥ coy of the. mortgage,: the mortgagee shall have the rigl er
collect ithe ‘rents, -issues and .profits ‘and ‘apply: same, - less ‘Teasonable costs of collection; upon the indebtedness and the mortgagee shall
he.right to'the appointment of ‘a receiver.to collect: same. . R SRR g . E E .

set’ forth, will” not constitute. a“waiver.of any right “arising’ from_a

“The covemants and agreements herein sha én i hei " executors;: administrators;’ successors and

- -assignsiof the respective’ parties hereto.

t-is. distinctly: und‘er'stgbﬂivand—,égréed .‘thét'this"noté and mortgage are subject-to. the ﬁrov:sxo 1st of “Article XI-A of the Oregon
ion, ORS :407.010 to 407.210’and'any‘subsequem.’amendmem.s thereto. and- to: allizules and ' regulations  which . have been
\ i d-by.the Director of-Veterans' Affai ua; [ s of ORS 407.020.- :

Fen 0 it 5 R R

clude the. feminine, 1 e, ] al w}_leré such connotations_ are

premises. take possession, . :

i (Seal)’

Lo (Seal)

- iﬁe“‘“é' me, a Notary Public ﬁersoné]iy‘ gp}:;iea.rgrd thewithln named ;ALBERT BYRON ROSS a‘ﬁd JUDI:?‘I‘}? g ';;:R-OSS

'andv'ackﬂowl;:'dg{a'd the foregoing instrument.io

‘act and deed.”
WiTNilESS by hand and afficial seal the day and jear' last above written.- S

=
otary’ Public for Oregon

‘FROM

. "After recording retu e
DEPARTMENT OF. VETERANS' AFFAIRS
y General Services Building :

Salem, Oregon 97310.°

U Form L-4 (Rev. 5-71)"

hoFe S 6 A

(Seal) | - 7!




