arcel; of land being ‘the South one—half of Lot
vADDITION TO THE CITY OF KLAMATH FALLS, ‘in“the:

d, as follows :

- 'bedin ore partlcularly d

~of way.of Pellcan Street, to‘ th ‘p01n

~U.S: Credltcorp
t Road Suite 1 -

and?S of Block 18 BUENA“ VISTA
unty:of. Klamath State of Oregon, 2

thence
ig tvof'way ‘line of Callfornla .,;Tz
43" East 120,00 feet: to a L iron rcd - ,
00 04 st 70. 86 feet along the F
-Tight of way: '11'1e of
ng - the NortherTy

Block 18;

wed,on -a'loan vrdenced by a; promnssory note ("Note'

‘Jahnzr\f '?7 - 'l 080

'Lender may wnthout notlce renew. or’e
whether o V‘not the extensnons and rene

Owner agrees to perform aH acts necessary to‘
preserve the value of the PrOperty and Lender S

‘mclud' g but not hmvted to'the. f

uirement i in wntlng, Owner
by: pohm kpayable to Lender under Len er
able endorsement for flre and exten_ ¢
" alsc ‘aga st all other risks that Lend
::The’ amount of ‘insurance must

terest: |s calculated. Owner w pay‘Le d
costs rmmedlatel
Lender demands

500-3432 10/79

,.and thls Mortgage sha
5 are longerr han the orngx

coto Own

R L ( ‘Borrower”):which'is payable to Lender The Not'
nd the orlglnal Loan Amount is $~2Q,M,\

ecure all such extensrons and renewals
f. the Note oo

2 Owner fa:ls ‘to pnrform any of the agree—
S tion 3. whether orniot Lender has

formance of Lhe agreement. i

There IS a default under any other agree-

Any S|gner of” *has mortgage or. any srgn
! mlsrepresented -or faisified any materi
to'either. the Property; the financial cor
v : “signer of the Note or any_ guarantor. or’
5 surety for the Note, ‘or-the apphcatxon for the loan'
* evidenced by the Note. - :
G 5.5 The' property is damaged destroyed sold
Ievn’ed upon ‘seized; attached or is the subject of an
reclosure’ actlon ;
L Any sngner of thls Mortgage any srgner of:
the Note or- any Quarantor ‘or surety for the: Note
... makes an assignment for
: 'subject of any bankruptcy or
5 eeding. - :
artnershnp or' corporatron that has:
‘this'mortgage; or is a guarantor or
dlssolves or term:nates its'e i

nder may:take 'o’ne'or more of
the followmg actions at. Lendeu S option w:thout notlce

o Lender may contmue to charge mterest on

f the Loan Amount at. lhe rate of -

ay‘ declare the entire: unp: d
i oan. :ncludmg lnterest
able xmmedlately S :




Judlc:.al fo closure i
wit applicable:law .
6.4 Lenderm vy by ag t

‘i receiver, enter upon, take. possesslon of. and manage :

‘the Property, and collect the‘rents from'th ¢

fprovnded the" Property s not-then the arm an !

-homestea of - Owner Lender shall
pomtment ofa recelver whether

. ;on the. Note and this Mortgage' Th 1
W thout bond if the.la

- ' red togveO_A
excep notlces that are requrred by law and
up’by. Owner. Any notrce ender must glvet _O
be: consrdered glven when i

STATE OF OREGON

Countyof‘ 7
;'19

,Eérsonaliy appeared the above-'named‘

“‘and acknowledged the foregomg mstrument to be -\

vol’untary act. -

'STATEOF OREGON ', Sy

Personally appeared

i ltsatlsfy thls Mortgage when the entire

amount owed ‘has" been paid:in full. However Owner er»
‘pay, the fee for ‘

ling the satlsfactlon

roceeds-of. the award shall mean the award after-
all” reasonable costs expenses -and’ attorney

fees nec ssarily paid or ‘incurred by: Owner and. Lender

conne tion: with condemnatlon If any proceedmgs
I “filed;: Owner . shall promptly take’ such’:

ry to defend the actlon and ob

. 4C0 RPORATE ACKNOWLEDGMENT

)ss'

iy i
Jannarv 22 : 19 80
‘ Douelas Al Cope L L and

g who being sworn, stated

Ra'l rh- E. :Cope

‘that” he, the sard)mlglas_A._CQp_L isa Pregident
" and ' _he, thesaldRalP.b_E‘_CogL isa ﬁer_,.'ﬂ]:easuxaof

Mortgagor corporation - and that the: seal afflxed hereto is rts seal

" and. that thrs Mortgage was volu

-Before me: -0

© MORTGAGE =

: —Mortgagor Brancn

| U.'S.CREDITCORP =
o i Morlgageo

STATE OF OR

THIS SPACE FO%&&S%RDER'S USE
. lomclh ) ;

a/Tltle COm

_Januaryso. 19.80




