 29nd.

d

fﬁJanuarv

THIS TRUST -DEED, .made. this
:0BIL:S.. COLLMAN

. ,‘ 19 80 . between’ .
Fa ot

i Liiday of ...
:and: BERNIECE V. COLLMAN:

husband

CA TR TN SURANCE COMPARY

d -SUSA

' as Beneficiary,

: m Klamat

* together,with all and . singular ‘the .t
now: or “hereafter appertaining,
« tion*with 5aidireal esfate:: "

ts, heredit

221 *FORTHE-PURPOSE: OI‘ SECURING-v I"EVRFV‘ORMA’NCE"OI-‘ each ihgrcémeht ‘of i;gr;nn'rar/ler'cin-bontizinud “and ‘payment . o!‘ tlié' o
VE. HUNDRED. FORTY~-EILGHT-AND:53/10

T Dollars,

s’ o SIXTEEN  THOUSAND. F

~-County, Oregon, describéd ‘as: "

oo WITNESSETH: oo ke
1Y Grantor 'izi-rlevoceibly grants, baréqi»ns,ﬂsell‘s; -and-conveys.to_trustee in trust,

in the County of Klamath, Staterof

ats;and, ébpurténanc s’ and all other rights thereunto belonging or in anywise
and the rents, issues and profits theréof and all ixtures niow. or herealter attached to or used in connec-

FRER
b

E Il buioeteded

with ‘interest thereon according to Qhe te}iﬁs of a brorﬁis&o}y’r

note of even date herewith, payableé {o beneticiary or order’and madef by -grantor, ‘the - final payment of principal and. interest hereof,’ if

“not “sooner. ﬁaid;»to be ‘due’ and ‘payable .. May 1,
The ‘date of maturity of the debt secured’ by thi:

‘ '{)ecohres ‘due and payable.

. The' above ‘described . real pirope'ny is not éarrer;!ly u.she"c.ll,fqlr agricuftural, timber,

To protect the security:of this.trust deed, grantor agrees:
: 1. To ‘protect, . preserve and maintain said property .in_good. condition
and ‘repair; ‘not: to’ remove’ or"demoh'sh"anyfbuilding'oi'impto'ﬁem'eﬁl'lhe?éon.
not to commit or’ permit any waste of said property. S STl
: 2. To .complete or restore -promptly ‘and in. good sand .workmanlike
manner any . building orimprovement. which may be. conisiructed,
destroyed thercon, and pay whén due-all costs incurred.therefor.
T i :3.~To.comply with all laws, .ordinances,

s join inm’ suc ) 3 £
‘cial Codeas"the beneliciary may ‘require ‘and ‘to pay {or filing: samein the
proper ! public office or offices, as well as the“cost of%all- lién searches 'made
by . filing . otficers ‘or  searching “agencies. as ma 'v‘Pe'dqemed desirable by; th

beneficiary. ST R ERR N :
2t winii 4. To! provide . and continuously. r rinsurance .on ‘the buildings
now. or: herealter ‘erected “on theb said . premises against: loss or damage by fire:
.sand such other hazards. ds. the benesciary 1 Limng i cquire, . in
San .amount noi-less than 8.5, iﬂsafyaﬂlé %13, H
- e ies ble ;to the fary, with lo:
policies of.insurance, shall "be’ delivered to the beneli
if the' grantor shall fail ‘for.any
deliver_said - policies to the benefi
tion: of “any " policy “of . insurance  now - or." hereafter placed  on’ said buildings,
the -beneliciary . may ‘procureé- the : sime : at Rrantor’s: expense. The  amount
" collected under: any - fire or:other .insurance; policy - may . be-applied by benefi-
ciary upon’ any indebtedness seciired heréby “and in-such: order ‘as beneliciary
may determine, :or. at option ~of beneliciary. the . entire. amount e
any, part, thereot;-may be reléased. to grantor. Such application or release shall
' not ‘cure. oriwaive any:default: or. noti
act -done pursuant to’ such notice.:’ - L e
3.4To, keep-said. premises’ free  from ‘construction Iens: and to -pay. all
'y taxes, assessmients ‘and’ other charges that may be ‘levied or assessed " upon or
- adainst ‘said property belare” any, part_ ol such laxes, ‘assessments - and “other
charges become past. due’ or. delinquent’ and promptly. deliver receipts. therefor
- to beneliciary; should ‘the grantor nil (o muake payient: ol any faxes, as:
7 ments,i insurance’ premiums, 3 -ha > 4 )
: by direct  payment : or. by . providing bcnvhcmry.w:rh funds - with. which: to
; make -such :payment, beneliciary “may, at its option, make . payment. thereof,
cand ‘the amount so paid, .iwith interest at.the rate set forth in the note secured.
heréby, together with the obligations described in paragraphs 6 and .7.of this
trust:-deed,” shall be added to: and become:a part ol the .debt.secured by this
trust; deed, without waiver of any rights arising from breach_of any of ‘th
covenants hereof “and-for-such’ payments,” wth' interest “as aforesaid, " the “prop:
erty < hereinbefore - described, - as -well  as" the :grantor, shallibe bound'to: th
- Same . extent that. they: are : bound. for the  payment :of: the; obligation ;herein
described, -and: all. such payments shall be immediately due and payable with
out ‘notice,’and  the nonipayment ‘thereof shall; at the optionof-the beneficiary,

ble - to :the latter; al
ary as:soon-as .insured;

render ‘all’ sums secured ‘by this:trust deed. immediafely:‘dye‘: and:payable*and;’

constitute a breach’ of this trust deed. ' = 5 .
.. 6. To pay_ all costs, fees and éxpenses of this_trust including the cost .,
of. title search as'well ‘as- the other. costs and expenses of’ the trustee® incurred *
in’connection with or i

. fees actually. incurred.

7.iTo appear. in“and : deténd  any. action of i proceeding purportingto-’

allrct the security rights or powers of beneficiary or ‘trustee; and ‘in any suif
action or:proceeding. in which the beneliciary or.trustee may, appear,vincludi.
“any suit. for-the-foreclosure: of  this deed,. to_pay. all _costs_ and . expenses, i
: eluding evidence ‘of title and the bencficiary's or trusfee's attorneéy'slees:: the
T .amount. of - attorney's ' fees- mentioned -in. this paragraph- 7.
tixed by the trinl: court. and in. the. avent. of an:appeal: feam any; juddment or.
“deceee ol “the trial court, geantor basther agrees fa ‘pay . such- s as the ape.
pellato: court ‘ahall adjudge “reasonable as the bencliciary’s or teustee's “attor-
ney's tees_on such appeal, SR . . N .
I¢ is mutually agredd thae: ES e s
~ 8 the eventithat ‘any portion or all of s.-n'd'—proprrr_\' shall "be''ta
under’ the right of {/ i S i 2 hici.
right, il it so elects, to requi
as compensation lor such taking,:

or
re thatall or ‘any portion of ‘the' monies payable
which nre in ricess of ‘the. amount Tequired

fo.pay all reasanalle coafs,  exponsea and attorney’ s fees  necossarily paid or .

CUincurred by grantor Din. such: procecdings.-shall e paid o bepeliciary - amt
applied by it lirst ‘upon. any -reasonable. costs and expenses and “attorney’s fees,
cboth in - the: teial and appeliate courss,” necessarily paid orincurred by benes
liciacy “in_such. provecdings, and the. halance applied - upon  the; mdcblg-dgr.-s
secured “hereby; and “gdrantor” agrees, ati its pwn erpense, i totake’ such ‘actions’
:.and execute : such instruments - as shall by necessary’” in obtaining such - corn-
ion, g ptly upon Hiciary's' request.~. "] faenll e

1.7 8.7At "any. time and trom’ time' 1o’ time upon written: request ‘of bene-
ticiary, payment “of its . fees and presentation of . this deed * and
endorsement . (in case of full reconveyances.:for 11 . without
the liability of ‘any person’ foc: the payment ol the indebtedness; trustee may

M

damaged. or .
ay y ordi) of regulations, - covenants, cbndi‘ .
i tions and ‘restrictions affecting ‘said ‘property; if the beneficiary so requests; 16 -

join :i i tinancing ; 5 pursuant ‘fo the Uniform Commer-" n
- pointed:- by . a_court,

written in o 11 ¢ Z
_eollection "ol “such rents, - issues -and profits,

reason to procure -any such insurnnce'nnd. to ..
ciary at least filteen days prior to the expira- .

50 ‘collected; or

ce of default hereunder. or invalidate ‘any -
PR -+ foreclosures: However it_said real

S350
liens ;or" other chargesipayable. by’ grantor,” cither
required’ by law “and: procred

. ORS 86.760, may pay 16 the b ¥ or his

:.ceeding 350 each) other than such portion of

-~all. foreclosure pr

in_ entorcing this obligation and trustee’s and atforney’s N
in:all cases shall be'

vn
¥ shall hisve' the

- acknowledded. ismade. a public ‘record
and. the note for .
ing

..19..80. .

instrumernit is. the date, stated apqye; b_n which the final installment of said note

~§rux|ng pl)r:pAoses.

property; (bj join in

(a) consent. to the making ol ‘any map ‘or plat of said
any.: easement or.. creating. any. ‘restriction thereon;. (¢): join  in any .

- granting

~subordination “or‘other“agrecmenff‘al!ecﬁng',this ‘deed ‘or” the lien” of ‘charge
;.. thereol; (d) ‘reconvey,
" #rantee_in . any 'reconveyance may - be..described "as: the “person or persons

without warranty, all or any -part of the property. The

legally..entitled: thereto,” and the recitals therein ol any matters or lacts shall
be :conclusive proof ‘of the truthfulness' thereof. Trustee's fees for ‘any of ‘the
services. mentioned. in this paragraph shall be not less than $5. R
10." Upon “any . default. by ' grantor hereunder, beneliciary- may'. at: any
without ' notice, ; either in . person; by ‘agent or by a receiver to be ap-:
and..without regard to the adequacy of any security for.
the indebtedness hereby secured, enter upon and- take possession of said prop-
erty or.-any.part thereol,”in its ‘own name sue .or otherwise .collect the'
ssues_and “profits,. including 'those past due and unpaid, ‘and “apply the

ess costs and. expenses of operation and collection, including . reasonable

ney's ™ fees’ upon.unyindebtedness secured” hereby, and - in such . order. as
ficiary. miay - determine, 5 F e, T i al -

L The 'e'n’tering(;upam and : taking

time

possession: ol *said | property, the
or ‘the.procceds ol fire and: other
: T or or awards for-any - taking. or dnmage of the
property,. and. the  application or release thereof as aloresaid, shall ‘not cure or
waive any default* or . notice ‘of default hereunder ior invalidate any. act done

pursuant to such notice." nen .
L 12, Upon-default. by " grantor .in’ payment. of any’ indebtedness secured
hereby ‘or.in. his“ performiance of any afreement hercunder, the beneliciary . may
declare all sums secured hereby immediately due and payablé. In"such an event .
‘and .il* the: above: described - real property’ is: currently used- for agricultural;
timber  or ‘grazing purposes,. the beneliciary. may proceed 1o foreclose this trust
:deed in equity, as a:mortgage in the manner. provided. by law’ for mortgage
clc b e property is not so.currently-used, the bene-
«Hiciary =at’: his” election’ may proceed  to foreclose this. trust deed in equity as ‘a
mortgage or ‘direct - the trustee to loreclose. this_ trust . deed by advertisement
and, sale. In the lattér-event the heneliciary or the trustee shall esecute and
ause. (0 be recorded hisiwritten notice.ol. delault -and his. election. to scll the
_said .. described."real’. property - to satisly: the obligations secured hereby; where-
upon the frustee shall tix the time and. place of sale,” give notice thereof as then
10 loreclose. this trust deed in. the manner pro-:;
vided. in ORS 86.740:to 86.795. . g
W > 13.-Should . the beneficiary élect to foreclose by advertisement' and sale
“then alter’ delault ‘at- any ‘time prior to-five days before the date . set by the
trustee for. the trustee’s sale, .the. grantor. or other' person_so privileged by
ficiary” s in interest, respec-
tively, the ‘entire amount then due under the ferms of the trust deed and the
obligation (secured.“thereby (including costs and.;expenses -actually incurred. in
enforcing’ the terms ol. the obligation and trustee’s. and attorney's fees not ex.
the principal as would_ not then
be due had ‘no-default occurred, and thereby' cure the default, in whkick event
r di; shall be dismissed by the trustee. g
- oo 14 Otherwise, ‘the sale. shall-be held on the date and:at the time and
place designated. in’ the. notice of sale, The trustee may sell said property either
in one:parcel or’in separate’ parcels and shall sell -the parcel - or" parcels ‘at
‘auction to the’ highest bidder for: cash, payable at. the time- of sale. Trustee
sshall deliver, to: the. purchaser its deed in form_as required by law conveying
‘the property “so’ sold,” bit without ANy COVenant or warranty,. express. or im-

“.plied.. The recitals in the deed. of any -matters of fact shall be conclusive proof.

of  the truthlfulness: thereot. "Any; person, excluding. the. trustee,  but including

.the grantor and beneliciary, may purchase at. the. sale, :

15 When' trustee sells pursuant to the powers provided herein, trustee
shall“apply’ the proceeds” of 'sale 10’ paymoent of (1) the cxpenses of sale. in-
cliding the compensation’:of. the trustee and a-reasonable charge by’ trustee’s
attorney, (2): 10 the obligation” secured by the trust decd, (3) 1o all persons
“having recorded “liens  subsequent (o the: inferest - of the: trustee in the trust .

deed: as theirinterests” may: appear. in the order: of their: priovity and (4) the
surplus, il any, to the” grantor: or 10 _his succossor. in interest : entitled 10 such

surplus. 8 g g n L i .
. : 16, For any “reason i perenitted by L' bencliciary mny trom’ time 't

i a or cen to any trustee named’ herein or to any
£ trustee f Lo heceunder, Upon such appoinfment, and without
convepande {0 (he aucceasar {eualee, the latter, shall he vested. with all title,
powers: and “duties’:conteried : upon ang . teustes  heiein . named | or appointed
hereunder, - Each such appointient. and - substitution shall be.nrade by written
instrument “executed by beneliciary, containing “relecence 1o this trust deed
and _its_place: ot recard, which,: when recorded in. the oltice  of the- County

time

“Clerk ‘or. Recorder 'of ‘the county or.counties’in which the property is situated,”
i h

frustee,
rxecuted “and

ointment ol the 5
when: this deed,” duly

shall be. conclusive proof of proper
g L A7 Trustee “accepts. this. trust

obligated -to  notify any party :hercto: of pending ‘sale under any other dead o
trust or:of -any -action or: proceeding . in- which frantor, beneliciary ar fruiges

[:shall; be a party -unless such ‘action or proceeding is brought. by trustes,

HOTE: 'TbetT(usl‘D‘ccd"Akél ‘provides th(,the_ trusiae: herL:x}nde;; mun:b‘e “either. an at torey, . .who . is: on. a:tlv'eirinemb;m of. 1he_,707ega,n $tcn:-._ Bar.Ja bank, lrusy,com‘;»cr{y -
e

or. savings.ond loan assotiotion authorized 10 do.business . under
r.property of this stote, its:subsidiaries, s affiliates, ogents” or branches,

the laws’ of - Oregon. -or : 1he
or_the United States’ or any ‘agency thereof.

United " States; ai1itle p 10 “insure: title to- reol

as. provided : by law. Trustes 'is L




céyghéqts‘and, agrees: to and wit 1.the: eﬁéﬁcz_aryi‘and—_tho‘sg) claiming gn'dé," himn, that he is law-
imple of said-described.ree prope s'a-valid; unencumbered- title: thereto et

(a)* p’rimaril}'g'fo‘r; ‘grantor’s per
D) ; ‘fo'r,”ah'organizatioxi, or (e
purposes. S ; Sk
. -This:deed applies to,inures fo_thebenefit:
tors,’ personal ‘repr, tives,
contr; secured  hereby,;
Pt

irs, legatees; devisces, administrators, execu-::’

he” holder and owner; including pledgee, of -the -
is deed . and whenever the context so requires, the
rincludes the ‘plural;:.: .- - Firl e R e

e - dendd,

ng_req
T. lien. to' finance
or} equivalent;
i 15-Ness FéFm'KNp "1306," or’
required, disrégard’. this " notice

:S.Collman and
’Co_llman husbanc and.wife:

b; rd ‘of d,; ‘ectors;
id instrument to_be its volzthqry;act;

" (OFFICIAL
. SEAL).. "

S jThe-!inde}siéned»imthe-legaL owner and—holéer of.

onid oesslihane een tully,paid, and.satistied. Y ou, hereby ars div Su.20-Rayment|{o yourol any' sums owin

deedor, pursuant ‘fo:s, atute, to"cancel all evidences: deb isecured: by said trust ‘deed
“ith"’s'a'id trust deed) and fo reconvey, withe {qr!he-p‘ari‘ies”de'sighnt d'b :

secured: by - the Ibregoing truse: deed. Al bs:l;rhs:secn‘rrét.i, b

<
.said. trus

same; Mail reconveya,

5k b

{FORM No. 881217 5%

; o e
| STEVENS-NESS

UST‘,;D:EEDJ";“ ‘

3 SE S,
iLAW PuB.’co.; )

Iicertify” that the within instru
mentiwas Creceived “for . record on
23rdiiday fFJanuary. 19.80::,

! o'clock R p o and recorded
ook M=80Q, “i.on page il 414
/reel ‘number... 719746
Record of; M




