. (herein “Trustee") -and lht. Bcneﬁcnary ‘, .
: -, a corporation orgamzed and
whosc addn.ss is
(hen.m “Lendgr ):

; of thc mdebtedness herein recited and the’ trust. hemn created ‘irrevocably g vrants
and conveys . to” Trustee, in trust, ‘with- power of sale, the. following - des ribed p pcrty locatcd in. thu Count) of
‘State of Orcgo

» - “which has thé addi’css of i
iy

ements. now,:or hercafler crcctad on lhc propcrlv and all. casemcms rwhts
appurtcnanccs, rents (suby.ct ver tothe nghte and authorlllcs given herein to’ Lender to collect and ‘apply such’
: rcnts), royalllcs mincral; oil and gas, nghts and profits, water, water: rights;‘and. water stock; and all fixturcs now or
- “hereafter attached to the property, all of which including rcplacemcnts and additions thereto, shall be deemed 10 be
';and remain a part of the property ‘covered by this Deed of Trust; and allof the foregoing, together.with said propcnv'
. (or. thc lcasehold estate ‘if this Ducd of Trust is on a lcaschold) are hcrun rcfcrred to as [hc “Propcrtv

To oECURE to Lcnde (a) the'repa f the 1ndcbtedncss cvndgnced by Borrowu s note datcd December 27 N
t the on. prov 1dmn for mom‘ll\ installments
cr paid, duc and payable on.y
all o&hu sums, with:interest thereon, Jd\ancul
umy of lhls Dccd o Trus( and: the pcrformana_ of the covenants and
’ futurc advancgs with intérest thercon, made:

. ¢ ostate hcruby convcw.d and has the tight to grant
,-and ‘that Borm\ur will warram and defend generally
ascments or.restrictions’ listed

_ nitcrest in the PrOperty' :

a@mc-onzeox—gs AS, Inc.




BT T e T t and agree a 298383
. UNIFORM COVENANTS. Borrower and Lender cove nd agree as:follows: " - i P g R
. 15 Payment of Principal and Interest. ~Borrower sh 11 promptly ‘pay.when duc:the principal’of und interest on the .
Findebtedness evidenced by the:Note; prepayment dnd late charges as provided.in the Note, and the ‘principal of and interest
onany Future Advanc ccured by this Deed of Trust. SR : : S : -

2, Funds for Ta: and: Insurance. - Subject. to applicable law or;10.2 written waiver by Lender, Borrower shall- pay-:
"“to Lender on the day, momh]y“installmcms‘of principal and interest are payable under thi Note, until'the Note is paid in full,
:a sum_ (herein “Funds”),equalk'to‘one-twclfth of the 'yearly® taxes and - assessments which~ may . attain  priority - over this
Deed of Trust, and ground rents on the Property, if any,'plus,ong-twelf;h ‘of yearly premium instaliments for hazard insurance.
plus on twelfth of yearly: premium installments for mortgage insurance, if any, all as reasonably estimated initially and from

“fime to time by’ Lender on the basis’ of assessments and bills and reasonable es.tirﬁates;thercof. ; S
>+~ The Funds:shall-be held in:an institution the deposits or accounts. of .which are insured or. guaranteed by a:Federal or

“state agérigiy;(including Lender if Lender is such an institution).’ Lender shall’apply the-Funds to pay said {axes, assessments.
i insurance premiums and ground rents: Lender may not charge for so.holding and applying the Funds, analyzing said account

wor verifying and compiling said assessments and bills, unless 1 ender pays Borrower interest on the Funds and applicable Jaw
. permits: Lender -to-make such ‘a charge.- Borrower. and  Lender may :agree’in “writing- at: thetime: of exccution of “this
Deed of Trust that interest on:the Funds shall be.paid to, OFTOWET,- and: unless: such-agreement is made or-applicable law’
requires such interest to be paid, Lender shall be required 10 pay ‘Borrower any interest or earnings on the Funds. Lender

shall give o ‘Borrower, without' charge, an'annual"accoﬁmin’g"of the Funds showing credits and debits to the Funds and the -

- purpose for which eachdebit to the Funds was made. The Funds are pledged as additional ‘security for the sums secured

. by this Deed of Trust... ;. - AT : R Y B T R : EEIE LI

7777 If-the amount of the Fund: [ “Lender; together W h'the: future. monthly installments of Funds pavable prior 10 :
theé duge dates of taxes, assessments; insuranée premiums and ground-rents; shall éxceed the-amount required 10 pay said taxes.

* assessments;insurance premiums 'and;gro‘und:rentséas—}hcy - fail: due;:such ;excess shall  be, at’ Borrower’s option, either

promptly ‘repaid.to Borrower, or.credited .to Borrower ‘on monthly. i staliments - of . Funds: If . the amotint_of the Funds

*held by Lender shall ‘not-be’s! fficient to'pay taxes, assessments, insurance premiums_and ground rents as they  fall “due.
any-amount ncccssaryzto,makérupkjghc_:' deficiency within 30 days from the:date notice is. mailed

- Borrower shall pay to Lender L

- by Lender to Borrower requesting:payment thereof. : SRRt A SRR : , : .
-.:.Upon payment in full'of all sums: secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds.
held by Lender. “If under paragraph 18 hercof the Property is sold or the Property. is otherwise acquircd by Lender, Lender
’shall-apply,.no later than immediately:prior-10 the ‘sale of.the Property: or-its ncquisition by Lender. any Funds held by

Lender at the time of application as a credit against the'sums secured by this Deed of Trust.. .
C oo 3.7 Application ‘of Payments.’ Unless ‘applicable ilaw’ provides otherwise;“all payments received by Lender under the!
‘iNote and; paragraphs, 1 ‘and 2 hereof shall be applied ‘by.Lender first in payment. of amounts payable to f.ender by Borrower.:*
‘under paragraph 2 hereof, thén:to interest payable on:the-Nete, then:to the principal of the Note,-and then 10 interest and
i princgpa] on:any.Future Advances. ‘. R e s A . : o - :
: . 4. Charges; Liens. -Borrower shall pay all taxes.-assessments and other charges, fines and impositions attributable- 10
the Property which may: attain a priority over this Deed .of Trust, andleasehold:payments or ground' rents, if any, in-the
manner provided under paragraph 2 hereof or; if:not paid.in siich manner, by Borrower making payment, - when due, directly
to the payee thercof. Borrower shall: promptly furnish to Lender all notices of amounts due under this paragraph, and in the
avent Borrower shall make payment directly, Borrower shall promptty furnish to Lender receipts cvidencing such ‘payments.’
‘ Borrower shall promptly discharge any licn which' has priority over this: Deed of Trust; provided, that Borrower: shall not be
required to discharge any such: licn so-long as’ Borrower shall ‘agree: in; writing to the payment of the obligation secured. by

such'lien:in.a manner acceptable to Lender, or shall in'good faith contest such lien by, or defend enforcement of such lien in.
.. Jegal proceedings which operate-to_prevent the enforcement of :the-lien or forfeiture of the: Praperty. or.any part_thereof.
Rt Hazard Insurance.’ Borrower shall keep the improvements now isting or hereafter erected ‘on: the Property insured
~“‘against loss by fire, hazards: included within:the term- “extended coverage™, and: such® other. hazards.as Lender may require E
and in such amounts and for such periods as Lender may require; provided, that Lender shall'not require. that the amount of
"“such coverage exceed that -amount of -coverage required. to: pay-the sums sccured. by this Deed of-Trust. = g :
[ The insurance carrier, providing the insurance:shall be chosen. by, Borrower: subject to approval by Lender: provided.
"' that such approval shall:not be’ unrcasonably,withhcld. All premiums-on insurance policies’shall . be paid in. the. manner
provided under paragraph'2 hereof or, if not paid in such manncr,iby,Borrowcr making payment, when due, directly to the
insurance carfier.. i T b UL e Sl 3 -

.- All insurance policies and renewals thereof shall be in form acceptable 1o Lender and ‘shall include a standard - mortgage
“clause in-favor. of and in form acceptable to Lender. Lender shall have the. right 1o hold the’ policies and rencwals thereof, .
*‘and Borrower shall promptly furnish.to Lender all-renewal notices and all receipts of paid premiums. - In. the event of :loss. -

‘Borrower shall give prompt notice to the insurance carrier and Lender.’ Leénder may make proof of loss if not made promptly
‘by Borrower.’ : BRI LS SRR e BRI : : s

Y Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of -
.the Property damaged, provided such’rcslormion or repair is cconomically-feasible and the security- of this Deed of Trust is ™"
not thereby impaired. If such’ restoration or repair.is not cconomically. feasible or if the security of this Deed of Trust would:

be impaired, the insurance procceds shall be applied 10 the sums securcd by this Deed of. Trust; with the excess; if any. paid

t0.Borrower. If the Property is abandoned by Borrower, or if Borrower fails t0 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier. offers 10 settle a clainy for insurance benefits, Lender
s authorized to‘collect and apply. the insurance procceds_at,Lcndcr's optioncither to restoration or repair. of  the Property:
- or.to the sums secured by this Deed of Trust.” :i:: LT R R N Ry S S : T
: ' Unless Lender and Borrower otherwise agree in writing,-any. sd}ch(applicalion—'of proceeds 10 principal shall:not extend -
: or postpone: the due date of thqlmonlhlyrinslallmenls~referrcd-;to in’paragraphs; 1-and -2-hereof- or change the .amount of

such installments. :1f under paragraph‘IS‘herc'of -the Property is acquired by Lender, all right; title and interest of Borrower:.
in and to any insurance. policies and in and to the proceeds thercof resulting from damage 10 the Property prior. to. the sale’
or acquisition:shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately. prior. to such sale or
acquisitio S ’ fs i JEE. ST AL G LRI Sl
" 6. Preservation nd Maintenance OF 3 rty; Leasehold Condominiums;, Planned_ Unit Developments. . Borrower
shall keep'the Property. in‘good: repair and shall ‘not’ commit’ waste of permit ‘impairment or “deterioration’ of the :Property

““and shall comply with the provisions of any leaseif this Deed of Trustiis on a leasehold. - 1f this Deed of Trustison 2 unit in.a
condominium-.or 2 er. shall.perform all:of. Borrower's ‘obligations’ under. the declaration
" .or ‘covenants’creati OF g0 ‘e ‘or -planned. unit development, the: by-laws and . regulations. of .the
“condominium or:p ‘unit’ development,a i ! .~ 1f a condominium or planned- unit" development
rider-is executed by, Borrower:ana:x ded-together with this:Deed. of Trust, the covenanis:and agreements of ‘such: rider: '
“ ghall be incorporated into. and shall amend-and supplement the covenants and-agreements of this Deed of Trust as if the rider
wcrca'parther’eof.i»,_ L S R L T T T A SR
=17... Protection of Lender’s Security. - 1f Bo rower fails-to perform’ the covenants and . agreements contained in this™
Deed of Trust; or, if any:action "orgzprocpcdingvis"commenccd-\vhich;fmntcrially' ‘affects - Lender’s interest’ in“the Property;
i including, but'not Jimited to, cminent. dom insolvency. codc cnforcement;: or arrangements-or ‘proceedings involving-a
! hankrapt or decedent,’ then Lender U Lender's, plion‘;‘lmownoticc 1o Borrower. n 1 siich appearances, disburse such
sums amd tnke such: e OniaN s e v 1o protect: Lender interest, inchuding,- but " not Limited, to, - disbursement of -
1

~Ireusonable’ attor ey's fees and entry upon - the: Proper 1o makerepairs, 1 Lender  réquired: morigage - mnsur ;
condition of making the-loan secured: by his:Deed of 1 rust,-Borrowe sshall: pay ithep srviums: required 10 maint in such -
insurance in, cffect until such time as:th equirement for such “inslirance terminates . accordance with. Borrow r
SrLender's written agreement or applicable law,- Borrower. s W1 pay, the amount of all ‘mortgage insurance preminms the
~manner.provided under: wgraph 2 herec st e A S ’ ; .
L Any-amounts ;lislmrscdghy,l’,cndc 10, this aragraph =7 vith. interest -thercon,  shall become -additional
indebiedness-of Borrower sred by this Deed o Trust.-Unless: Borrower and Lender agrec to other terms of payment, such .
“amounts shall be payable upon hotice from Lender:to Borrower requesting payment thereof, and shall bear interest from the
A ment at. the rate puyahlc.ﬁom'timc 10 time on outstanding principal under the. Note unless payment of interest
1d: be contrary’ “applicable; law, .in-which avent such, amounts. shall: bear interest at the highest. ratel o
“Nothing. contained in this paragraph:7 shall require Lender to incuriany expense or take. ;-

dermay mhk'crqr_c:\usc' to be made reasonable entries-upor and inspections of the Prdpcrty;’prqvndi:d :
Borrower notice prior:1o any uch inspection specifying reasonable cause: therefor related: to Tender's
% AR AT ; PR . . . K Sl

<




9 Condcmnnlion'. “The proceeds f.any award or claim'fo damages;, direct otcdﬁsequemfal, in:conndtivh Wwith any
€Mmnation or other taking of the’Propérty, or.part thereof; or for conveyance in Jieu of condemnau’on, are hereby assigned
-and shall be pajq d G e T TR AT con e G, e
= In the event ‘total : . i ‘the” this Deed of Trust,
With the excess, i 0 ! i : nd
-otherwise a i

IS 10 make
“date; such: notice js
ion or repair. of - the

1 application: of procepds’ to’ principal* shall not'extend"
Paragraph nd .2 hereof or cha‘pge the amount: of

wer Not R L i i Paym i i ti. f°of the sums secured
ed of Trust end ) any successor, j in o isorrower shall, ngy, operate to release. in any manney,
d “Borfows, C g i &n all' not be required 1o commence
AMOrtization: of 'the sums
VCI'S Sccessors in interest.
ht or remedy hereunder. op .
Se’ of any. such right’ or remedy.”
Lender sha) not be a ‘waiver of Lender's
S secured by thig Deed of Trusg, : Sl
o 1200 R i S provided in thig Deed of Trus are-distinct and cumulative 1o any other right
or remedy u i Trust Or-afiorded by law of equiry, nd may be exercised concurrently, independcmly or.
- successively. - R Pt S Ve : et T SR : .
2 135 Successors ‘ang Assigns Bound; " Jojn¢ and i ty; . Captions. The' covenants and agre¢menys herein -
contained ind, . ights’ i ‘to; ective successors and assigns of Lender wnd Borrower;
j - ants and agreements: of. Borrowey: shall “be joint and several.
‘of the paragraphs of: this Deed of Tryse are for ‘convenience only ‘and jre Not to be used 1o
e the provisions hereof, : - o i i G i o SR : R S
Except for any notice required under applicable Jaw. 1o be given: in another Mmanner, (3) any notice to -
for in this De L ; iven by;mailing“such notice by certified maj] addressed 1o Borrower o
| as: Borrower may dcsignnlc»‘by notic¢' 1o Lender ;4 provided herein, and
certified mail, return rcceipt*rcqucslcd. to: Lender’s address stated herein or 10 i
notice: 1o Bdrrowcr;as provided hereip ~Any notice provided' for. jn this 3
been ‘given o Borrow, . i i anner designated herein.
i 2IEs uniform covenangs for
s uniform Security. instrument
of the jurisdiction,in Which the Properiy. is located.
ote conflicts with applicable law, such conflict shali
‘given ' Wi "lhe‘conﬂicting provision; "

and of this Deid of Tryg at-the time

OPErty or an inte

a) ‘the creation of - lien C
interes hQUsphold ‘appliances,: (e) a’transfer by devise;
tof any Ieaseho!d"interest of three years or less
 all the sums s, s Deed of Trust 1 be

€ Or transfer;
i such person
ed of Trust s at such rate a5
his paragraph 17 and if Borrowes's successor
ent. accept, Lender, Lender shall rejease Borrower from

te,. - . ) .

paragr, Such i a.p not Iess than 30’da‘ysjfrqm the ’da!e'lhp:nolicc is mailed within

i .which y-pay.th {.due. .l[:Borrbwer fails" to pay such SUmSs prior to'the expiration of suych period;
Lender may, without further notice or demand on:Borrower, invoke any remedics permitted by paragraph-18 hereof. -

s Lender shall i) Borrower hotice of: acceleration i ‘accordance with
riod of: :

' NoN-UNiror COVENANTS. Borower and Lender f covenant and agree as follgus:

< 18.¢ Accelerntion; Remedies, covenant or

+ agreement ‘of B is Tust, inclid; ‘cov . - when due an, s his Dced: of

ing: (1) the
ays from the date: the -notice is mailed to
such:bréach on’or. before the date specified. in the

and sale

f the Propert_y -The notice shall further
“th ; court: action* to’ assert the' non-existence
: or any'’ { acce i nd . ach is not. cured’ on or pefor
specified in th  Le & ion i ] S Secured: by this Deed of Trust to'hc'immediateb'
due ith rther demay [ inv. er of sale and any other remedjes permitted by applicable
) penses incurred ip Pursuing . the remedies provided in this
Vney‘sfees.,"_ SRR M T .
Lender shaly execute or cayge Trustec'to exccute a written notice of the occurrence
ection to’cause to be sold, and shalf cause ‘such notice 1o be re¢
Lcnder‘or‘.’l‘rilstcc' shall give notice of sale in the -
: :other: person; prescribed by-applicable Iaw. Afger the lapse of
“’such. ti i : i : without: demang bn"Bm‘r‘bwc'r, shall: sell the Property - at public
s-auction to- the er: and“under e terms dcs‘ignatc’drm,lhe notice of sale in-one or more
parcels and_jn:gye s Trustee may dctcrminc. Trustee’ may ‘pestpone sale of all or ANy parcel- of the. Property by
.. .public announcement at. the time and place of a iously scheduled sale. Lender or Lender* designee may purchase the
« Property agany spe. - - LR e T N I Rty S
it Trustee shall deliver to the purchaser Trustee's deed conveying the Property sold ‘withour [NV covenant: or warranty,
expressed or implied: “Thé recitals'in the Trustee’s deed:shalj: prima facie \ of the ‘truth of ‘the Matements mgde
~therein! Trustee shal apply the 'procecds of the sale jyy . : v all reasonahly CONS and- expenyey of the
sale, incliuling, but not limited 1o, re; onable Truspee's g { COsts of il evidence; () o an sums secured
by this Deed Of Trust; and () thelexe ifany, o't Personar persons - cd therete, e
I Borrower's Right to Reinstigo. - N«'m\'ilhsmmﬁng Lenders Of the'sumg secured by this Doy of Truse,
Borrower shajj have'the right 16 -have iny 18 begun by Lenderto enforee this Deeg of Trust discontinire oy any time
Prior 1o the carlier’ta ocenr of (i) the: fifth duy-befor le of the Property pursuant 1o the of sale " contuined - this
Deed of Trus or(iiYentry.of 3 judgment cnforcing i “Cof Mrggyif: () Borrov @ ender all sums which would be
“then duc under 1hjs Deed: of Trustithe Nope and fotes securing Futyre Advan any; had 'no’3 “cleration occurred:’

(b),liorruwcr.curc I breaches of any other covenunts or ugrccmcms'of‘Borr‘owc ned I ced“of Trus(;'(c) .

“‘Borrower Pays-all reasonable expenses incurr'cdvby Lenderand:T rustec in enforcing the'c d agreements of Borrower .-
contained dn-this:Deed- of. Trust ‘and :in: enforcing’Lendcr's»alrd ,-Truslcc's“rcihcdiés vided :‘p'aragr:xphf 18: hereof,
:including, but'not limited to, reasonable attorney’s fees; and (d) Borrowerftakcs such’aétion 5 cnder May reasonably require

“to assure that'the:lien. of this,Deed‘ot".Trusz;‘ Lcndcr’s‘intcrest,in ‘the Property::ing” s“obligation 10.pay the sums -




secured by this'Deed of-Trust shall continue:unimp. pon such payment and’ cure by Borrower, this Deed of Trust and
the ‘obligations:secured hereby shall remain’in’ full force’and cffect’as if no‘accelération” had- occurred: ; S
. 25,20, < Assignment of Rents; Appointment of Recciver; Lender in Possession.: ‘As-additional ‘security hereunder,”Borrower .
hereby assigns to-Lender the rents of:the:Property,:provided ‘that Borrower shall, prior to” acceleration- under paragraph-18 .-
hereof or abandonment of the Property, have the right to collect and’retain’such rents as they become dueand payable. .
2 Upon: acceleration under paragraph’:18:hereof: or: abandonment of the Property; Lender, in’ person,- by ‘agent:or by - :
judicially :appointed  receiver, shall:be entitled to cnter upon, take possession of and manage the: Property-and to collectthe .
rents of the Property including those:past due. All. rents collected by Lender or the receiver shall’ be applied first to payment
of the costs of management of the Property-and collection of rents; including, but not limited to;. receiver’s fees, premiums.on .
receiver's bonds and reasonable attorney’s fées; and then to the sims secured by this Deed of Trust. Lender and the receiver .-
shall be. liable to account only: for those rents‘actually received. =i 4 HERR e e T SR
-7 215 Future "Advances.” Upon: request of 'Borrower,  Lender, ' at Lender's: option: prior-to_full ‘reconveyance of the™ .
Property by Trustee to Borrower, may makc:Future Advances to’ Borrower.:Such Future ‘Advances, with interest thereon;
shall'be secured by this Deed of Trust when'evidenced by promissory notes stating that said notes are secured hereby.. -m "
~22. Reconveyance.” Upon payment of. all: sums secured by:this. Deed of Trust; ‘T.ender shall request Trustee to reconvey’

*+ the Property and:shall surrender this:Deed of Trust and -all notes. evidencing indebtedness secured by ‘this. Deed of - Trust ‘

. to Trustee.. Trustee:shall:reconvey the Property without warranty and without charge to the person or:persons legally entitled .
"’ thereto. “Such: person:or persons shall_pay .all costs'of ‘recordation;: if ‘any.' S RS B B
i i+ 23,7 Substitute Trustee. - In accordance with applicable:law, ‘Lender'may from time ‘to’ time remove Trustee and appoint
* “a’successor- trustee :to any:Trustee appointed, hereunder.;» Without: conveyance ‘of ' the roperty, the successor trustee ‘shall
- “succeed to:all:the title,-power:and dutics;conferred ‘upon the Trusiéc hercinvand by  applicable law. : : SR
+ . 7:724.7 Use of Property. The Property is'not currently used for agricultural, timber or’ Ng purposc ML e
;7o 2025, Attorney’s Fees: “As:uscd-in’ this'Deed of Trus in'the: Note; i “attorney’s-fees? shall ‘include attorney’s fees. if
“any, which shall be awarded-by an appellate court.. 5 e B S R

—Borrower

.;fcd the zﬁxbyovcr named -
“.and’ acknowledged.

& icréby dirccted 1o cancel .

without , warranty,. all-the™ .-

D 1929 ott2! Bdiock P VMf,i?o.:i :

Morteages . ; . 298¢
“Wm D. MILNE, County Cle -
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