111ette husband and w,fe

M ortgagor, :

.M ortgege

: WITNESSETH That said “mortgagor, .
twenty three and I’lO/lQO T ""Dollurs to hrm par by said’ mortgagce, does hereby
grant bargam seII and con vey unto. ‘mortga ee, is ir xecutors, admtmstmtors and asstgns that cer-

twater and/or sewer’ serv1ce. RSP R S S

2, 'Mortgage, “inc¢luding the terms and prov131ons thereof exeeuted by

Kevin - R: Faught and Kay:Faught,. to The’ State of Oregonj represented and
f‘actlng by. the: Dlrector of Veterans Affalrs dated ‘August 29,- 19755
‘;recorded August 29,1975, ~in Volume 'M75; paae 10202 Mlcrofllm records‘

Tof+Klamath County, Oregon .to sécure: the payment of a: promissory note '
s dated: August 29;5-1975,in: the amount of $20,663.00 whlch Mortgagors: )
;fjhereln agree to assume ‘and” pay,,the unpald pr1n01pal balance of whlchtls
,;$ 19[460 80w1th 1nterest pald to ,;12/31/79 i L

Togethe with: all and smgular the tenements, heredltements and appurtenances thereunto belongmg,“ :
[or in: anyw:se appertmnm : and wh:ch may; hereafter; thereto belong ‘or. appertam, and the rents,. issues. and’
proﬁts thereirom and eny tand” aII ﬁxtures upon sald pr“m:ses at. the;ttme of: the exe6utxon o{ tlus mortgage' B
-or at any time dunng the term of this mortgage.; L e : . )

-TO HAVE AND : TO- HOLD the smd prem:ses thh the appurtemmces unto the sexd mortgagee, hxs ‘

# hexrs, executors admmxstmtors zmd assxgns forever ;
,' of whxch the -

5 14; 2230 o /4"*/ 19,
: (or if more than one, maker) we, jomtly and severally,

DOLLARS
(VL - 9 Cv T uatil pmd pzx/able, in

‘Pourtean -Thousand- Two" Hundred 'I‘wemty i f reland llO to

w:th interest thereon at. the rate ol . -1 percent

n an one p ment‘Jntorest shnll be pmd s and .’
5 ! /-J‘ l(L

:::' ::i}z% fos : dirst: pd_ymenx fo be made on the/lr’b# “day a[ J:zy— 3
19! go and a like payment ‘on. the :ﬁ. Yo // . i’ i there $tor until the whole sum, princi and’t
¢ rpac nf
I principal an

- inferest. has been paid;’if any, ol said m allments is mlerest to become immediately due and’collectible at the ©
¢ loption of the holder of this note. If S placedif ﬂze hands’ ol an attorney for’ collection, 1/we promise and agree. to pay holder’s
reasonable ettomeys ‘fees q'd collect:on costs, : or actfion’is filed . hereon; however, if. a suit or an action is filed, the

ttorney’s 1 s sRall: be hxed Y. rh" & urt courts’ mruhu’:h- suit or action, including any.appeal therein,’

Fir.st option to purchase .it. T R e : = :
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The dnto of mutunty ol the debr wcured b) thls mortgnﬂe is the dnte on whtch thc-last uchedulod pr:nc:pal payxnent bc-
comos due. to-u:t W L S el EAERTy L R = . ; :

: And said mortga;:or “covenants’to and w:rh the mormageo, bis. hexu executou, admmlstrntan and Asugnu, that he is law Iully
D seued m Iee umplv of smd premlses und ha: .a Vahd' uncncun‘lberod urle therera

nnd will: warrnnt and lorever de!end rhe same ngmnst all® per\on:, fhat he will’ pm’ smd note, pnncrpnl 1nd m(errst ‘according to
““the terms’ thereof; that while any - part of - said .note remains unp:ud he will pay all taxes, assessments and ‘other charges of every
Unature which may be levied or assessed ‘against said property, of rhis mortgade: or the notr above described, when due and pay-"
it ubleand belore: the sume’ may bocome dehnqut-nt. that' he will: prnnrprly pay: and satisly. any- and: all licns or encumbrances that
:are. or.may become: liens on the premises or any. part lheuml superior.to the lien.of this mortgage; that ho will keop: the buildings:
i ‘now on or_which herealter may beerccted on the smd premlus conhnuous/y msurud against losa or damage by tire and such other
: hazards as the mortgages may:lrom: tlme fo:time. requlre, “inan amaint ‘not’ loss” than the original principal sum ol -the note or
. obligation secured by, this _mortgage, in, ‘a:’company. or: compames acceptable to tho mortgngoe, with loss  payable {irst to the mort-""
. gagee 'and then’ to the mortgagor -as. “their respective.interests may appear; all_policies of- insurance 'shall be’ delivered to the mort-_
. gageé .as soon as.insured. Now if the mortgagor shall tail for any:reason to:procureé’ any such insurance ‘and fo deliver said. policies' [,
{'to the mortgagee at'least fifteen days prior ito ‘the exp:rnnon of any: policy._of mxurenca now or: hereafter placed on said bmldmﬂs. il
the martgugee may procure the saine . at mortgagors sxpense; that he 'will keep.the bulldmgs and improvements: on said premlscs ;
L hin good ‘repair. and: ‘will “not commitior suﬂer any. W aste’ ol said- premisés.. Atithe-request’. ol 'the ‘mortgagee, the" mongngor shall =
“join with the morm"aca in executing one or morc hnnncmt’ atatements pursuant {0’ fhe Umtnrm Commercial Code. in'form satis-' '
" tactory to ‘tho mortgagee, and will ‘pay ‘tor filing the sasnie in. the. propor. public-olflice or o!hct-:. as woll ax the cost o{ -Il Iu-n
smsrchcs mude I)y filing ollxtors or: Jcmchmg al.cm,m: as amy t.m dvvmod deslrnble b’ the nqu‘agom ; : .




el a9 of fac thu mon’age ar
(a)e p,,manly for ‘mortgagor's” nal,.. i —rhousehold or agncultural purposes (see lmportant Nohce be’o 5
“losan-org '..;..o,_c,,, i p

nguauuuul -pwpcss;...

: .Now, there!oro, if. said mortgagor shall keep and per!orm the ‘covenants herein conrnmed and shall pay satd note accordmg
to its terms, this‘conveyance: shall .be' void, but otherwise shall remain in lull ;lorce a3 a mortgage to socure the performance’ of
all of ‘said covenants and the" payinent: of said note: it being agrced rhnr a failure to per!orm any ‘covenant herein, or. if a pro- L

: ceeding ofiany kind be taken to foreclose any lien on said ‘premises or nny part thercof, the mortgagee shall have the opnon to -

o declare. the whole ‘amount unpaid “on sald ‘note:or., on . this mortgage at’ onoe due: and payable and: this mortgage may. be lora-

“closedat ‘any time thereafter. And if thé’ mortgagar ‘shall “fail to ' pay any taxes ‘or. ‘charges or any lien, sricumbrarnce or’ insurance

' premium-as’above provided ‘for, the mortgagec ' mayat his option'do so, and “any payment. so ‘made’ shall bo added.to and: become -
a part of the debt secured by this mortgage, and shall bear interest  at the same rate_as’ said’ note :without ‘waiver, however, .ol
any ‘right arising to the- mortgagee. for breach ‘6l ‘covenunt. And this mortgagc mny be {oreclosed ‘for pnncnpal interest ‘and: all sums

- paid by:'the mortgages at any time while the mortgagor. neglecfs to repay any sums s6-paid by the mortgagee. In the event of any
suit’' or. action. being instituteéd to’ loreclose this mortgage ‘the mortgagor agreas to ‘pay. all reasonable costs incurred by the. mort-

" dagee forititle reports and; title: search,.all’ statutory costs and: disbursements and . such: further sum as the:trial court may adjudge "
“'reasonable as plaintifi’s attorneys fees-in: such suit _or action, and'if - an appeal is:taken from_ any ‘judgmient or decree ‘entered -
therein mortgagor {urrher promisés: to_pay_ such stirn as. the appellate court shall adjudge reasonable’ as plaintifi‘'s atlomey.a -feos -

L on: such ‘appeal, all sums’ to:be secured. by, the lien ol this‘mortgage and included i the decree ol foreclosure. . :

E :Each.and .all of; the covermn!s and.: ngrecmenr: hercm conramed shsll apply to: and bmd the helrs executors, admlnufrafar:

E and asmgns of said martgagor and of 'said mortgagee respectively: : N o
; :In case suit or action.is' commenced: to: foreclose this mortgnge the Caurt mnv upor. mot:on ‘of- the mortgagee appomt a
b receiver to"collect the rents and. profts ar:smg ‘out.of said:premises during the pendency .of ‘such foreclosure, and apply the same;
: nlter first deductmg all ot ‘said rcce(vere. proper:charges ‘and expenses, to thc ‘paymerit_of the amount due under ‘this mortgnge
“In cons{rumg ‘this mortgage, it is understood that the morf;,'ngor or mortgages” may be ‘more . than. one. person;. that it the.
. context :o ‘requires; the; smgular pronoun shall be’ takan to mcan and mcludc {he plural; the. mascuhne, the: feminine .and -the neuter,
visions: hereol apply equally to
corporetzons and:to mdlv:duals T T e

IN WITNE?S WHEREOF satd mortgagor has hereunto set h, hgr'id: tllé{da} :‘ah‘d “year 'firsltr'abc’;v‘ej

wrt tten

a”creditor,” ot suth” word

; L ) o gee.  MUST. comply
with ' the VAdt” und l.gvlnnon by “making ‘required “dis « for':this “"purpose;: if 'this
{'instrument “is ' ta ‘he'a FI!S'I’ llon lo hnnn« the Py ling," :

< Farm :Neo. 1305 :ar eq
NI[S F .:1306, or pqmvahnl

said;-County.

d.

“ County: affixe
.

(FORM ' No: 105A) ="
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STATE OF OREGON,
Record. of. Mortgages of
: Witness : my

CALIFORNIA_

: day diin 'J‘mu'u:v P, 1980:,
mz}]Lr sai ntycand state,; prr\(‘)lln”) .-:pponrcd {hc Within

te and.Yvonne Fa G.i,l.l,sr'gp.e ‘busband. and wife,

bc(orv nie, Hw undvrw.‘ucd. & uul'ln- pubhc in




