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KNOW ALL M EN BY T HESl* PRLSENTS Thal on thls

Tnnunrv

 % Wlll:l.amJ. Rajnue, Jr., same person as W:Llllam J.

: RaJnusand 'Gerald;me, J -,RaJnus, husbandr and w1fe,

huemdfler called - 1he Mortgagors, hereby : grant bargam, sell, convey and mortaage“
»to THE*FEDERAL/LAND BANK:' OF: SPOKANE a:corporation:in: Spokane Wash—ff
:anIon ]1eremaf[er called:.the Mortgdgee the followmg ‘described real’ estate m the

‘: Counlv of K'I amarh - — gtate of= ’)rponn -

FLB. o
LOAN -181893-8

:|- Recorded: e
Hrariiis S o’clock

JPage_

Auditor, Clerk: or:Recorder.

The descrlptlon of the rea property covered by thls mortgage con51sts of ‘one page ;‘
' marked Exh1b1t "A" wh:Lch is attached hereto ‘and "is by’ reference made a part hereof. T




ncluding -all leases, perrmts hcenses or privileges, written or otherwrse appurtenant or nonappurtenanr to sard mortgaged pre emlses
.NOW held by mortgagors: or, hereafter 1ssued extended or’ renewed to,them by the Umted States or. the State or any. department
“bureau,or agency thereof whrch have been or will ‘be assigned. or war d to -mortgagee.

L Tocether “with the tenement k hered‘ aments, rights; prrvrleges and appurtenances mcludtng prrvatt, roads, now: or hereafter
belongmo to.or. used in connecuon ‘with” the above descnbed premrses “and all plumbmg, lighting, heating, cooling, ventilating,

elevating,’ watenng and; lrngatmg ‘apparatus and “other fixtures,’ ‘now.or hereafter belonging to.or used in connection with the above ;-
2 described "premises, all . of which' are: hereby:: declared 1o’ be- appurtenant to said land; ‘and together: with all- waters and water rights

of every kind- and: descnpuon and however evidenced,and all drtches or other. conduits, rights therein and rights of way: therefor
- purtenant to said preruses or any’ part thereof or;used: in connection there\wth

mortgage ¢ currng “the performance “of the venants and agreements hereinafter contamed L
1d the 'pa ment ‘of the ‘debt represented by ‘one promrssory note made_ by the. mortgagors to the order of the mortgagee; of even'" '
for the pnncrpal sum of -S: 678,000.00 ‘with intetest as provided for in'said note, berng payable in

e last of Wthh bemg due and payable on the first day of - : JU1V- 2015 -

ey are- awfully etzed of sard premrses m‘”fee srmple have ood_right and Iawful authonty 10 convey and mortgage the' -
,-and that sard prermses are’ free from' encumbrance anid’ each‘ the mortgagors will warrant and defend the same forever. *
S 'agarnst the lawful ‘claims “and deman l persons whomsoever, hd thrs coven.mt shall not’ bc c)tungurshed by any foreclosure,,
o hereof but shall run wrth the land. 07 7 : : .

To pay’all debts and money secured hereby when‘ duc. .

“To keep the burldmgs and other tmprovements, w or hereafter exrsung on satd premrses in good repair; to complete wrthout

B de]ay ‘the construction..on said, premises” of :any ‘building, structure; or- improverment .in” progress,” any. improvements to existing-.

& structures.in progress; ‘and’any 1mprovements or-remodeling for which: ‘the loan hereby secuired: was:- granted: in :whole or in: part;.-
) not:to remove -or; demolish or  permit " the: removal or demohshment of: any building thereon; to restore promptly in- a:good -and

. ‘workmanlike -manner,.any:building,: structure. or: 1mprovement thereon -which’ may ‘be: “damaged or desuoyed to comply with all

k laws ordinances,; regulations, covenants, condrtrons and:; restnctrons affectmg the property and its use; ot {o use: or permit’ the use

- "of said:premises  for. any unlawful»orrobjectronable purpose; not: to cut:or permrt the cutting of timber. from said premises except

"\ "for domestic:use;-to’ maintain -and. cultivate the premises in good and’ husbandh}te manner,: using approved methods of: preservmg' :

: the fertlhty thereof’. to lceep the orchards 'said’ lands- properly 1rngated cultrvated sprayed, pruned ‘and cared for; nat to

" commit ¢ suffer waste’ ‘of any: “kind .upon. said. premises;-and_to doall-acts or. thmgs necessary to preserve all water rights now or i

'7 'hereafter appurtenant to.or used in connectron with said’ premrses

:To pay be fore" delinquency - all taxes ‘assessments and other charges upon said’ premises, all assessments upon water company .

L stock and ‘all rents,” assessments’ and charges . for ‘water appurtenant:to.or ‘used in connection wrth sard property; and to sufferno = :

i other encumbrance charge or hen against said premrses whrch is superlor to this mortgage.

“To keep all burldmgs now exrstmg or hereafter erected contmuously msured ‘against loss .or damage by fire and such other -
‘."nsks in’ manner and form ‘and in-such company - or ‘conipanies and in such’ amounts as shall be satisfactory ‘to_the mortgagee; to:

" “pay all premiums :and charges o all such- insurance when”due;’to depostt ‘with' the mortgagée upon: request -all insurance policies
affectmg the premises, “with recerpts showmg payment of all premrums and charges affecting said- policies; and' that: all insurance

“whatsoever affectmg the ‘prem shall be ‘made payable in‘case’ of-loss; to the ‘mortgagee; with a loss payable clause in favor-of

and- sansfactory to the mortgage R The mortgagee shall be entitled ‘to recerve the proceeds of any loss under any such policy which™:
may be. apphed by the mortgagee upon the 1ndebtedness hereby secured in such manner as’it may elect. s

If -any of -the mortgaged property shall: be. taken- under nght of emment dom.nn -the: mortgagee shall be entrtled at its opuon' :
: to receive -all. compensatron for the portton ‘taken and- damages to'the’ rcmammg portron 10 bc .rpphcd by the mortg.rgce upon’ the -
. rndeb dness hereby secured in such manner as:it- shall elect

hould the mortgagors be or become i default in‘any of the covenants or agreements herein contarned then the mortgagee e
(whether! electmg to declare: the: whole indebtedness hereby secured due’ and payable or not) may,. at its-option, perform the same.

whol,enor inpart: and -"all’ expendttures made by::the mortgagee “in “so dorng, together with ' interest- and: cOSIS;- ‘shall be™

»1mmed1ately repayable by the mortgagors without’ demand, shall be secured by thrs mortgage and shall dra\v interest until pard at *
rthe defaiilt rates provrded for in the note hereby secured o : w s : :

matenal and  of the” essence hereof and ‘in ‘case of breach of any of the covenants or agreements hereof or, rf defnult .

! thi payment ‘of “any of ‘the- sums hereby secured or'if: the.whole or any portion_of said loan shall be expended for

purposes oth t.han those” specrfed in’ the. ongmal application therefor except; by the written permission -of said morigagee, or if. '

Lany” poruon thereof ' shall - be* hereafter rncluded in ‘any ‘special - assessment district, then, in ‘any such’ case. alt -
' heteby -secured,shall; at’ ‘the elecuon of ‘the mortgagee ‘become 1mmed1ately due: wnhout notice, and this mortgagef
: _may ‘be foreclosed;-but the failure: “of ‘the’ mortgagee to exercise such opuon in any’ one or.more instances shall not be considered
as-a’:waiver or rehnqurshment of the rrght 10 exercrse such optron upon or: durmg the contrnuance of the same or any other

lrt case of any suif to. foreclose this mor gage or. o collect any charge growmf' out of ‘the debt herebv secured or an) suit - L
,whlch the ‘mortgagee may: deem it necessary to prosecute or “defend “to effect; “or protect the lien hereof, the mortgagors agree to
pay - a reasonable 'sum :as attomey s-fees and ‘all: costs ‘and legal expenses in_connection with said suit, and further agree: to pay - the
- reasonable. costs of '«e.rrchmg rccords .md abstr.u,tmg or msunng the trtle. and such sums sh.lll be secured- hereby and mcludeo in

w ‘the (lt.(.ru. of Toreclosute.

“Upon or durmg thc. contmumu. ol .my (lr.l.mlt hcrumder the mor

o f}:upon the ‘mortgaged premises “and t.rke “possession thcreot and: collect the rents, i

: reasonable costs of collectron' upon’the ndebtedncss hereby secured and the mortgagee shall ha\'e the rr«vht 10, the appomtmmt of

S ) under .md in’ lrc«.ord.uuc with the Faum ('xuht Act of:
1971 and any acts amendatory or supplemcnt.uy thcreto .md the - egul.mons { the F arm Credit Administration; and are suhject ey
X lercof he s.rmc as rf set out in“full herern. ' g




1429,

ont is’ agreed that thls mortgage, w1thout affectlng 1ts va11d1ty as a real estate
~mortgage,. is also'executed and shall be construed as a ‘Security Agreement and as
“a Fixtures and/or, qui; Flnanc1ng Statemen' under the ‘Oregon Uniform Commercial .
‘Code, " granting tO‘mortgage ,-a ‘security 1nterest in’ the" personal property collateral’
. ' described herein, and in the: goods descrlbed hereln whlch are fixtures and/or:
i riéquipment. or iare:to become fixturés. In'addition’ to’ the rights and remedies prov1ded
. herein, mortgagee "shall- have all the. rlghts ‘and remedles granted by such code; ‘and ®
reasonable notlce, when notlce 1s requested, shall be five. (5) days. :

1 » : ’F:Lnanclng Statement, the debtors are
ured arty’ 1s ‘the mortgagee, ‘the’ ‘address’ of the secured -
party ;from which i form oncernlng_ hefsecurlty 1nterest may be obtained is:
900 Klamath Avenue, P.0. Box:148; Klamath' Falls, Oregon - 97601, and the ma111ng
address of the debt s '1s Route 2 g : Falls, Oregon : 97601

INWITNESSWHEREO mortgagors have hereunto set their hands the ay and year first above written.

' STATEOF ‘ Oregon L e T 'j,f.~;;t“,'?'Tf}:f?:rvf' _ - i;;{ sy .
: e Vi y ,0" :.'r':imi;irv'?‘?" 1980 before me personally ap’g

Klamath o

i";Countyof ) ERES S TG svie o

:Wllllam Ji Rajnus, AJ'r. S ’s'a:ﬁ'e: person' ‘,ra's' Williem
vto me known ‘to be the person(s) descnbed' 'm and who executedf
: :(they) executed the same .as (hlS) (her) (then’) free act and deed




FLB #181893-8

" PARCEL 11~ : =

'—iTownshlp 40 South Range 11 East of: the W1 lamette Mer1d1an ’ i

.~ Lots 17718, 19 -and 20:and’ the E/SW{ and - the" SE% of Sectlon l, sav1ng and exceptlng
’therefrom the right of" way of the,Bonanza—Malln County Road :

‘The’ Nwl; of Section 12, saving ‘and

‘Malin County Road. o : : : -

‘Also,: beglnnlng at the Northeast corner ‘of Sectlon 12 unnlng thence South along the

East section line 87 rods, " F Y hence ‘Nor'th: 87 rods to. the North line:.

‘of - -said Section" '12; "thence- East along_the North ectlon :line: 160 rods to. the place of
eglnnlng,,Sav1ng and Exceptlng therefrom the rlght o ay of the Bonanza—Malln County

ad’, : SR : : y

PARCEL 2‘ : S - :

,Township 40 South Range 11 ,ast of the W1llamette Merldlan i :
;»Section 12:."All-that -portion: of " the SEY lylng East: of the Poe Valley Road; ‘also that
; portlon of: ‘the ‘SLNEY: of Sectlon 12, descrlbed as “follows: ' Beginnlng at.'a point .on

- the 'East line of sald Sectlon 12 whlch is 87 rods South ‘of  the Northeast corner of said -

Section 12; thence running ‘South along the ‘East line of said Section,: 73 . rods to the
‘Southeast corner:of. the NEj: of said” Sectlon, thence West: along the South line of

“,said NEY% of-said Section to the ‘Southwest corner: of sa1d NE{ of sa1d Section;  thence

. North-along. the. West line.of. the NE% of said’ Sectlon a dlstance of 73 rods;  thence
East:160 rods, more or; less,‘to ‘the p01nt of beglnnlng, belng the South 73.rods. of
‘the NEY% ‘of ‘said. Sectlon,_ Reserving therefrom ltacre in the: Southeast corner of said’
land heretofore deeded to*=School:: District:No. 2, Also Exceptlng rlght of way conveyed:
- to: Klamath County for roadway ‘as described: in deed recorded on: page 489 of Volume 121
i of Deed.records of:: Klamath :County, Oregon

“Saving and’ exceptlng SﬁSE1NE1 of: Sectlon 12

5Sect10n 13

of “the Willamétte’ Meridian:

NW{NE{’
‘and? SW{NE1,

';?;Together w1th a lOO H P U S. electrlc motor, with-a Layne & Bowler turblne pump,
7 and 230 H.P. G.E. electric motor, w1th a Cornell centr1fugal pump, - and a“60 H.P.

‘U.S electrlc motor with”a; Johnston turbine” ‘pump, -and-a 50 H.P. G E.:electrlc motor,
with‘a Cornell: centrlfugal pump, ‘and 475 H.P..G.E." electrlc motor, with -a'Layne- -
t'Bowlerturblne pump), - and ‘a.50 H.P: electrlc motor, with ‘a Goules centrlfugal
L pump; . and a:50 H.P. G.E. electrlc motor; with' an unknown make centrlfugal pump, and
';a ‘40 H.P. G.E. electrlc motor, with a Cornell centrlfugal pump, -and: 4200 feet of
# steel mainline, sizes 6 throug 10 1nch, and’ any replacemen s thereof, all of whlch
o are hereby declared “to be appurtenant. hereto v/<."; :

. ’“i‘ OF OREGOFJ COL”VTY OF KLAA&KTH Es
i 'lcd for rccord ot rcquesf of Klamath Countv Tltl

e Comoanj

;""S 23rd dQY °f Janua oAclockP M ane

S 10

: duly rocorded ln Vol on pc, )e 1427 7
,;Tr oA




