FORM No.

an-Oregon . Corporation

EPPERSON AND "LINDA?EPPERSQN

S ORREST D. EPPERSON “KND” TTNDA EPPERSON . .

\"as Beneficiary, -

e oL WITNESSETH: = - i i

. Grantor irrevocably grants,'ba'rgéins,’ sells and conveys. to trustee trust, Wwith. power,.of sale

n »‘Klfmatb SRR i County," Oregon; described asz. 7oA Pl e .

o ALPO rtion.of Lot 1, Block: 757 Buena Vista Addition -to:the
all ] n',y :describedas: follows: == e Lo

-Begénhihg at;ghe»m0§t'Eéspef1y cornet of'said Loty

City of Klamath
> Ssaidipoint-of beginnt
RaEpes [P A PR ¢y e S : . : - L . .
Angibeingratiinte ectlon:of Southwesterly line of Oregon'-Avenue -with o
Northerly Iiﬁé;df*AQdiSbhjS“(eét,'énd“rﬁhnihg“fheﬁ%efN6fthwé§fef1y/aldﬁg'
»said;Southweéterlyfliﬁe,ijofégqn‘Avénue,fa;diétahbé of 86.96 feet to the.
lmost«easten1y~éorner:of >rgperty«hergtof0re;convéyedfto*Arthu: Louis o
'Bﬁstwick‘and,Geftrudé‘F,QBOStWick,fhusbandJaqd;wife; thence running SouthT
westerly and parailel with .the Northwesterly line .of isaid-Lot ‘1 to. the . mos
Southerly line - of 'said IOt;.thence,Easﬁerly’along,the Northerly lime of .
Addison Street to.the:point ofibeginning. . " S g Sl
together with_all ‘and singular the ‘tenements, heréditaments and appurtenances and all ‘othér rights thereunto’ belonging or in anywise
S pow:or hereafter appertaining, and the rents, issues and profits thereof.and all fixtures now or hereafter attached to or used in‘ connec-
“.tion with said real estate. : i o LR R L e R A S
i FOR:THE PURPOSEf-AOF-SECURING,PERFORMAI\{CE'OI each> agreement ‘of rantor, herein contained and payment of the
kapurohousandvSeven”HundredgForty,Elght‘Dollarsn&v99/,00,(%5,748,993 - 'I

sym:o

z ERIE U : i I ‘.is.iDollars, with -intéiest:thgie‘oh ‘according -to the terms of ‘@ promissory.
“note of ‘even _dat&herewtth; payable:to beneficiary- or order,and made by grantor,: the :iinal--payment of principal-and ‘interest. hereoi, if
not soone’rfpai'd ito-be dueTand: payable ‘March 155 ; R 198 S S R R A
-, The date of maturity of the debt secqrgd\by this instrument is .the date, stated. above, on u’hich’phe tinal installment: of said note
becomes due and payable.’In -the event ¢he" within described. property, or any part-thereof; or any interest therein is sold, agreed to be:

sold, ‘conveyed, assigned - or . alienated by the grantor withoiit 'first having obtained the written' consent or approval of the beneficiary.

-~ then, at the beneficiarys option, all. obligations _segured by this instrument,. irrespective . of .. the maturity ~dates expressed therein.” or

herein, shall become immediately due and payable.” - "5 K : S 5
The above: described’ real property is not :urremly .used: for. ugri:ullural,fﬁmber’_prvgruzing purposes.

“ To protect the:security. of this trust deed, grantor agrees: (a) consent to thé making of ‘any map or. plat of said ‘property:. (b} join in
i1, To, protect,. preserve. and. maintain . said . property..in food . condition ... granting . any. easement. or_.creating . any _restriction thereon:. (¢) .join m.any
and ‘répair; not.to.remove or demolish any building or_ improvement thereon; ubordination or other “agreement - alfecting  this deed -or the lien or:charie
not to commil or permit any:waste of said ‘property..." L - .thereol; s (d) reconvey,. without warranty. all or any . part ol the property. The

T hplete “or . restore. promptly- and in’: food ‘and . workmanlike grantec . in any. reconveyance ‘may - be  described . as” the"person -or " persons
: y - buildi: H legally entitled thereto,” and ‘the recitals therein ol anv _malters or facts shall
- Cdestroyed thereon, and pay when due all costs incurred therelor.. . be=canclusive; prool’ of the truthfulness thereol.: Trustec’s lees tor any ol thr
g3 To comply - with all laws. ordi regulati o . condi- services mentioned m}hmrplnmg!g!lh shall be not less than 8§50 " R
" tions and restrictions ‘alfecting said ‘property;: if the beneliciary 30 requests,’to !O.ﬁUp)cn any* delault] by~ grantor. hereunder, beneliciary may at any
‘‘join in: executing such financing statements pursuant 1o the Unitorm Commer- time without -notice,. eithers in -person,. by afient or by ‘a receiver. 1o be ap-’
cial. Code as 'the ‘beneliciary ; may. require.-and. to: pay for 'filing same in: the - pointed by. a court, and without ‘regard to the adequacy o} any security for
proper :public office: or otfices, -as.well as.the cost:ol all. lien wearches, made . the indebtedness hereby secured, enter upon and. take possession of said prop~
by . filing  oflicers or. searching agencies as.may be deemed “desirable by’ the  ¢riy:or any ~part: thereol, :in its own name sue or otherwise coilect’ the renis
beneliciary. ; ‘ Lo 3 o i B Uissues and protits;” including ithose " past due and unpaid,.and apply the sams,
i 4.7 To provide "and.- continuously maintain . insurance ;on the “buildings ™« less _costs and: expenses of operation and . collection, including  reasonable ‘attor-’
now. or. herealter erécted:on the said premises against.loss or ‘damage by fire: [ ney's lees upon any. indebtedness secured - hereby, and in such order s bene:

“an; g or impr 3 which may be constructed, damaged or

. and such other_harards as the beneficiary may from time to lime require, -in - diciary may determine’: " PR PR . : . .
" an -amount not- less. than R e v .iwritten in S 110 The entering upon wand: taking possession” of said property, 'the.
i H ble -to the b with loss: pay to the-latter; all. " collection of :such “rents, : issues - and profits, or ‘the proceeds of_fire and other
policies® of “insurance shall- be delivered. 1o the beneficiary-as_soon: as’ insured; insurance policies or’ compensation’or awards for. any faking or damafe of the
if the grantor ‘shall_fail for any reason_to:procure any such’ insurance and - to - iproperty. and’ the application orirelease thereol as aloresaid, shall not cure or
deliver.said policies to the beneticiary at:least. filteen days ptior 1o the expira- waive any. default or -noticé -of ‘delault. hereunder “or invalidate any act done
tion. of - any; policy “of insurance ‘now’ or ‘herealter "placed . on “said. buildings,'-.pursuant 'to such: notice.» < L2
the ‘beneficiary ™ may - procure ‘the = same...at g’ramor's - e;pense.l e;l;h; amount : .
*. collected ~under any fire ‘or other insurance ; policy.may-. be-appli Y i i T :Upo 3 sS
i clary ‘upon - any” im’jebl’edntss secured hcrebypgnd ir’rs?x’ch ‘or;er as beneliciary ereby or in his performance ol any agreement heréunder, the bcnellncury may -
may . determine, .or at: option of - beneticiary the entire amount. sO collected, or. - declare all - sums secured !‘"Eb)','mmtdw‘e') due anld Pa)'ﬁb’e’;; n
any part_thereol; may be released to-grantor.- Such’ application or release shall: [, event the beneficiary. at his election may. proceed - to- foreclose &
not cure or-waive any.default or notice  of default® hereunder_or_invalidate any ' in-equity. as a.mortgade or, ditect,: the trustee to forec] ! t_.C
act:done pursuant to such notice. % oS e : advertisement ‘and_sale.. In thelatler event the béneficiary-or the trustee shall .
55, To keep said-premises .free irom construction’ Lens-and to_ pay all ;. execute and ‘cause to be recorded: his written notice of default and_ his election
taxes, ‘assessments and othér~charges that may be. levied or assessed uponior i to: sell -the said. described . real: property to. satisfy the - oblidations ‘secur‘ed
. adainst_said property. before any part-of such -taxes, assessments and “other::”’ h;"b’}'\w“'g,‘qwnl”’.’;&"‘;{“’ shall gx m",'c'ém ""';d pllace O'h.s"”' g;‘;":;"}‘i
- charges - become -past ~due"or delinquent and promptly deliver receipts” therelor . thereo as’ then _Y;’fg"_’ OR}S 8%“:_;;7" 1-15?6795 fo_loreclose :this trust: deed .in
t0: beneficiary:- should - the grantor fail to: make payment: of any.taxes,: assess- the manner provided in 901 . o §0. - ! .
ments,; insurance ; premiums, liens:or ‘other ‘charges payable by grantor, either., . o~ 13. Should the beneliciary. elect to. foreclose’ by advertisement and sale
by - direct ; payment. .or .by - providing  beneliciary with - funds “with ; which fo then after delault!at’ any'’time prior fo five days before the date set. by the,
make :such  payment, beneliciary may, at its option, make  payment thereol; = trustee for. the trustee’s sale, ‘the grantor or other  person. 50, privileged by
he_amount so paid, with_interest at the rate set forth-in the note secured . S to: the benet y_or._ his s in_interest, respec-
hereby, together’ with the obligations - described ‘in paragraphs 6 .and ‘7. of " thi tively, the: 1 - er the terms of the trust deed and the
trust deed, 'shall: be added ‘to:and become‘a part 8 ' ‘ t cludi expenses actual{y incurred _in
trust: deed, .without - waiver of -any: rights :arising . s of: volt r d attorney’s fees not ex-
covenants. hereof and lor such  payments, wth interest; p B 3 3 portion of the prin-.
erty: hereinbefore described, as well “as. the” grantor, shall_be bound to th ! t due had ‘no_default occursed, and x'}':erz.by' cure
same - extent ‘that: they - are bound. lor“the ‘pay t ‘ot the obli i herein - ,in ‘which ecvent_ all {oreclosure pr dings shall be d by
described, and:all: such.pay shall be; i ediately ‘due and. payable with-: the trusteel : 7 A R

out notice,;and .the nonpayment  thereof shall,. at ;the, option o, the, beneliciary,.” " "5 """1 4. Otherwise, the <alé shall be held on'the date and at the time and
“yenderall ‘surns secured by .this trust deed . nd’ payable_and " place designated in the ‘notice of.sale or the time to which said sale may:
i: constitute ‘a breach of ‘this trust deed.”! B A i el be postponed . as_provided by law. The trustee may sell said properiy either
& Csei.r 6.; To-pay.all costs, fees and, expenses ol .this; trust ncluding . the cost i’ in’ f els and shall sell the parcel or parcels at
_of . title_search - as ‘vell .as the other costs:and expenses of the trustee incurred .. - aucti H i time of sale. Trustee
2 in" connection with' or in enforcing_this obligation and trustee's and attorney’s Shall deliver, to the purchaser its deed ed by law conveying -’
i fees ‘actually "incurred., T SREE T LI S T S R s+ the. pro erty :so0sold; but:without any. covenant- or. warranty,. €xp: H
. 7. To ‘appear? ‘and - defend any-'a { plied. . The recitals in the deed of any matters of fact shall be conclusive proof
- alfect the security rights or powers of beneticiary or truste suit,. ol the truthlulness thereol. Any person, ‘excluding the trustee, but including
i ding in-which the beneliciary:or  rustee. may: appear,including >" the grantor and beneliciary, ‘may purchase at the sale. -
o Jo e foreclosure: of this:deed, {o_ pay. all. costs. and .expenses, . =00, L ‘15 When trustee sells’ pursuant fo the powers provided herein, trustee
< chading evidence (ol title and _the beneliciary’s or trustee’s attorney’s fees; the | *. oyl apply, the:proceeds of sale to. payment -of (1) the expenses of salc, in-
S amonnt ol attarney’s” fees nw.nhum--l in this. parageaph™ 7 in all cases shall e "% o ding the compensation’.of Theltrustee and .a reasonable. charde by frustec’s
T ey tha. trial “conet > ated in (he event ol an appeal Tt wiw fudurent or Lo e the. obligation secured by, the trust deed, (3) (o all ‘persons
dvaren of {he Crial_coutly grantor. nithed agioss foopay aneh s as ","’ AP naving - recsnded liens subregquent (@ (e interest ol the trustes “in the trusf
< pellate court shall Jaitluige teasmahls as’ the Bonetiiay foantee’s [RHOE et s (heie, infereaa apan apgear inn. the, wder o, theie: privrity™and (d4) the
ney's lees on such appoal.: YRS RS SR suvphus, SH T any 60 the g & 1 hiv snidoeasar B interest entitled (o such
It is mutually agreed that SORTRR R i surplu L e T ReA E Al
. 8...In the: event that any. portion.or alt °f d - propet ey shall be taken . it 6, For any reason ‘permitted by - law. heneticiary” nay  trom time o
under, the right of ¢ domain or ation, iciary shall have the ", fine’ nppOInt- @ SUCCESSOr OF SUCCENOrS: IO any. frusfee named . herein or o any
right, il it so_elects, {0 Tequire that all or 4“'_'-’"”0”'0’32"4“"" monies payable’. . syccessor trustee® appointed: hereunder. Upon such appointment,. and “ without .
as compensation lor such - taking, which are in cxcess of ‘the amount “‘q.‘"”'d Zcanveyance’ to the. successor. trustee, the Iatter shall be vested with. all title,
to:pay: all ; reasonable - costs, - expenses .nml attorney’s’ fees necessarily paid or... powers ; and. dutics! conlerred - upon :any: trustee herein named- or appoint
“lincurred by “drantor in such - procecdings, “shall - be mid | te beneliciary “and’ " percunder. Each such appointment and substitution shall be made by written
. applied: by it lirst. upon nny reasonable costs and -expenses:and nttornoy”s fees, * | instrument ~executed ; by ; beneliciary, contnining’ relerence o this! trust . de
both - in - the: trinl and appellate courts, necessarily “paid _af - incurted by bene- 5 and - its  place ot record, which, when' recorded -in the office ol .the County
ficiary in: such: procecdingds,, nnd,;lhuihr!lnncr,npplu-d*uponi"m;mdc-blcd!wu : 7t Glork: or: Recorder ‘ol - the™« ounty or counties in.which the property is situsted,
necureed herehy: and ‘drantor “F"""I "” ‘;"' own "”f"’,’"."" "I’ take :"‘:” h’fc"""‘ ahall ‘be . conclusive . proof “of proper appointment of the successor frusten; il
- and -execiite :ucl:’ :"’"""";"”‘_I‘?;- :'f':.":"l"':;c"“.m"’ in:obtaining tuch. cani: ek O gy rustee . necepth Cthin frust! hen this deel, doly - esecoted - and
pemsation. promptly upon beneliciory’s 1N o e ahiio. recard as. providid by law. Trustes is mt
[ R ty'ol' e ey and. presentation of this " obligated -fo notily: any party - herefo of pendingsale under any other: deed ol o
—\t’::;:;r’;'c"‘;’:::f}'}; i::ur"o‘l‘lul} reconb"’n'nnc::s ln(;c.'lm:cil _trust; or of any. action. or, proceeding in;which: {rantor, beneficiary “or trustec -
the liability ol any 'person: for the payment-of the:indeébtedne stee “may b party "f’"‘“ such action or proceeding -is Bbroudht by trusiee, .

< Vli~Upon;delauh by, 'grnhtoriin pn}menlﬂog ,;rmyrindebrtdness secured

NOTE: The TrustiDeed -Act provides - that the: truilee;hcrcunder:}nust;bé_eil}\er cx‘n-uly‘ome’y;_ who Ii,’un—.edix’q*me'mbér, of.the Otegan Stare’ Bar, & bank, - frUst company
7 or.,savings; and  loan associotion’ authorized - 1o ;do business under - the : laws “of - Oregon’ of the-United . States,-‘a _title .insurance company Veufharized to insure title to real
“property of ‘this state, its subsidiaries, affiliotes, ‘ageats or branches, the United States or.any oggn:y_{hereof, of.an eicrow agent: licensed under ORS 656.505 106956585,

| St © Snm—
[V 3




: ; g ‘the benefzczary and those cIazmmg under hzm that he is Iaw- .

fuIIy sezzed in fee Asrmple of satd descrrbed reaI prop Tty; ‘and"has avalid, unéricambersd “title thereto SUBJECT" TC .
Trust D_eed ‘e xecuted by Louls Van' Dyke to: Transamerlca Title: Insurance’ Co. . as Trustee- “for.
AMFAC MO GAGE- -CORP-- a benef1c1ary, dated:Sept. '5;,1974; 'recorded Sept.13,71974, in Vol

rofil ‘of Klamath: County’,;Oregon ‘and Mortgage” executed by A‘JZA
Can Oregon'Corporatlon, to" ‘the:United: States iNational -Bank'of: Oregon dated March 29,

) 1978 sin Mortgage . Vol M=78 page. 5998, Microfilm Records of

Klamath Cou ty, Oregon “as to both of whlch the 11eyn of: thls Trust ‘Deed-i's Junlor,' and that A
fw% 1 warr nt[:(eand forgver ei,.n h Tgas ) ggénst a].l persons whomsoever., a breach of: any"
éran or: warrants tgat the proceeds o. the loan represented by the ‘above. descnbed riote and" this trust deed are: :

(a)* primarily for grantor’s’ personal, iamlly, household - or agricultural purposes - (see: -Important :Notice below),

( b ) for.an orgamzatwn, or ( even lf grantor. is a natural person ):are ior busmess or commercml purposes alher than agrwultural
.purposes.. : ’ . ;.

Thxs deed apphes oy ’ : ‘all. parties hereto, heirs, Iegalee dev:sees, admm:strators, exccu—‘

o tors, ‘personal  repr. - “and assigns.: The' term beneticiary: shall meanthe holder and: owner, including: pledgee, of the

contract secured hereby, whether or not-narned ‘as:a bene[:crary herem In construmg this’ deed and whenever the context 'so requires, the
lin Iued the i and the neuter, and th e 5

- * IMPORTANT-NOTICE: Delete, b
“ ot apphcuble, if wurranfy {a)

" the  purchase: of a dwellmg, use! N Pres ldent
- if-this .instrument is.NOT to_ be:a/first. lion, or 'is not to finance- the: purchas:

. of ‘a ‘dwelling ‘use SIevens-Ness Form:No. 1306, or’ equuvulen’ i ¥ B Soera Ty N
‘:,wnh the ‘Act is'no'r‘re d this rioti : : y ;??e Cretary S

g " oration
7 use lhe form of n:knowledgmenl oppus-le ).

SR e
bilfeen.. ; éé/a.c ;

T Corporatlon, i ; . &
"i:.a:corporation, and that the seal affixed to the Ioregomg msfrument is the

B corporate seal ‘of 'said corporatxon .and that the mstrument»was-’s:ghed and .
. ;-sealed in behall ofsaid: corporation. by authority of. ifs Axoard -of* directars;
mént. to" be : nowledged said -instrument ‘tg’ be lts V_%Iunmry act

(OFFICIAL

i “trust deed. have:been: iully paxd and: sattsfxed You hereby re
. ‘said 'trust deed or pursuant to_statute, to ‘cancel _all ‘evidences'o v,f" secured by ai
: hcrewrth together w:th smd trust dead) nnd tolreconvey, i 1 2t wa o to the pnrttes

yance will ‘be made.

U TRvENsNESS LAW ruBl co. .ronn.um onEl

(ﬁmmn“,n) ol er.fu woos STATE OF OREGON, ¢ . n}SQW

that; the within® instru- .
're'con <‘tl for” record “on. the

“Grantor:

CULINDACT EPPERSON : : (et : - Re ORODE 'S.USE i‘lnstrumenr/mrcrohlm No. 79758 o
5859 Winker Ave . i i Sty L L ROR cord of Mortgagec of:said County
Klamath Falls’, OR::.‘ Beneficiary -[|: e : it '_ % hand -and “seal of
/AFTER RECORDING RETURN'TO, ;' i el ’

ifllO;North'Sixth'St. Suite
Klamath;Falds, Oregon 9




