' 1980

el e T e R 5 Rereinafter called Mortgagor,
-LLOYD .M. JENSEN and HAZEL 'W. JENSEN, o ormoo-h et g

B S i SR SRt ; <= hereinafter, called: Mort agee,’
it W TNESSETH, '~-T1iat said <mdttgago‘r, in considera : housand‘ F ive Hun red -
and no/100 st 0 031 rs, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors administrators and assigns, that certain real prop-.
‘erty situated in>:Klamath. o .County, State of Oregon, b ‘ar ] i s

: ST § T : [IF,SPACEVINSUFFICIENT,_CONTINUE DESCRIPTION ON REVERSE SIDE} h s : :

v 1 Together with all. and singulas the t , hereditaments ‘and ’ appurfenance “thereunto’ belonging or in anywise ‘appertaining,
~and which may hereafter: thereto belong orappertain,:and - the rent issues and profits therefrom; . and any ‘and all:fixtures  upon’ said
~~~premises at;the time of the execution of this. mortgage or:at any:time during the term of this ‘mortgage.. .- 3 S T

.= To Have and to Hold the said premises with the ‘appurtenanzes ‘unto'-the ‘said mortdagee, his: heirs, executors, administrators and .-

<. assigns forever, . i R e SRS ST : - Yot . SRy P T

717 This mortgage is intended to secire the payment of a’certain promissory note; described as follows: -~ In. the ‘amount: of

$l7;500;q ,;dated'Jannary'z_S" 1980L;m§de;by;9aul*E,Breckner,andiRobbie{ -
~R.Breckner, in'favor,Of-LloydrM.~Jensen and‘Hazel”W‘Jensen;aintéreSt atgégz

the- ate of 10 per cent per annum from January 2

21d,.on or before Janmary 25 1989 : SRC not nal

(aj*= primarily- for. mortgagor’s’ personal,’ lamily,»‘_ household oragricultural purposes i(see 'lmpurlan!r_Nolu:e_ below)

i And said mortgagor covenants to and with: th mortgagee,” his' heirs;: executors, administrators d . assigns,” that: he is lawiully. seized in fee simple::ﬂaf sa
premises and has’a valid, unencumbe{gd tle therglo T e [N 4 2 : - - S )

‘and will . warrant and forever defend the same aaginst ‘all . persons; that he vwill pay. saj note, principal-and. interest according to ‘the terms thereof; that while
any: part. of said ‘note rémains’ unpaid. he will pay-all taxes,”assessments and other charges of every natire which_may’ be levied or assess>d against said. property,
'or this mortgage. or. the note -above described, when due and payable. and belore  the. same -may become delinquent;. that ‘he will ‘promptly pay’and satisfy - any
-and all liens;or’ encumbrances: that are olr may. bcgome ns on the memi‘s;s_ o; -any:; [;ur;. thereof ' superior. to 1lhe Yen ‘;:I this’ mortgage; that. he . will keep the
. ’buildings now:on op which may be herea ter erected. on i‘ue ‘premises:insured in lavor of t, e mortdagee "against: loss \or: damage’ by - fire, extended coverage,
L. in the 'sum-oB:fuli‘j.....fnSurabien; value,. wedna pany. or ies: ble to the mortgagec, and will
A ve ‘all :policies- of \insurance. on ‘said property- made* payable &)’ the s “his Cinterest may-. appear . and deliver - all' policies . of. insurance on: said
scs to the rortgages as soon’ as insured; that he:will keep the buil 4. and imp. Jon’said’ premises’ in food repair and will not commit or. suf
any..waste of. said’ premises.” Now, -therelore, if said mortagor: shall keep and periorm - the ants “herein, ined. and.shall: pay’ sa'd” note according’ to ' jts
terms,’: this conveyance shall be- void, but otherwise -shall remain in- fuill force”as’ a’ mortgagie to secure the performance of. all ‘of :said covenants and the. pay-
‘ ‘ment of said note;’it being : agreed :that  a’ lailire to perform_ any covenant herein, or if proceedings. of any_kind:be taken to foreclose on any lien on' said. prem
-.ises ‘or any part thereol, the mortgagee: shall-have the option’ to declare the whole amount unpaid on:said note and on this mortdage at-once due: and payable,
i.vand ' this. mortgage. may ‘be loreclosed at any 'time therealter.. And if the - mortgagor shall fail to pay:any’taxes: or’ charfes of any lien, ‘encumbrances or insur-.-
“ance:premium -as_above’ provided for, the mortgagee . may at "his. option do’so, and.any’ payment:so; made shall  be: added toand-become’a part of ‘the debt.
_secured. by. this -mortgage, and. shall bear interest at the same. rate as said-note without waiver, however; of any’ right. arising 'to ‘the mortgagee for: breach of
covenant. And :this: mortgage: may be foreclosed lor: principal, interest and’ all ms. paid: by the mortgagee. at ‘any - time while' the mortgajor: neglects to repay.
any sums’ so paid: by.:the mortgagce.~In the event ol Any suit'or action” being instituted. to" foreclose this mortgage, the mortgagor. afrees to ‘pay . all reasonable
costs incurred by the ‘mortgagee forititle reports.and title search, all istatutory costs .and disbursements and sich further sum -as: the trial court mayadjudge -
2 reasonable as’plaintitl's attorney’s lees: in-such suit or action,  and it 'anappeal -is  taken.. from any.- juddment “or - decrce -entered therein: mortgagor: :further
promises: to pay.:such'sum-as: the appellate  court’ shall adjudge reasonable-as plaintilP’s “attorney's  fees -onsuch .appeal,’all ‘such”sums to be secured by the
lien of “this mortgage-and inclided: in the. decree ol foreclosure’ Each and ‘all .of . the s and  agr herein ined: shall apply . to. and bind the .
heirs, executors,” administrators ‘and assigns: of . said mortgagor: and :of s “rmortgagee ‘respectively. In case _suit or-actionis ‘commenced - to foreclose’ this:
mortgage, the court. may, " upon:motion of -the :mortgagee, appoint’. a- receiver ‘to collect: the rents ‘and ; profits arising. out. of said ‘premises during . the pendéncy.
of: such’ foreclosure,” and apply: the ‘same: to ‘the, payment. of the amount ' due. under. ¢ mortdage, lirst deducting all. proper’.charges and : expenses aitending
the execution of said trust, = . e FL e i B F T e PR A e N Sy R Rt o
i I construing this mortgage, it is.undérstood . that. the mortgafor. o mortgagee may be more:than one . person; that il the context so requires,’ the singular,
pronoun shall’ be takén:to. mean: and:include . the ‘plural,’the: mascuilne, - the lemini; e and: the: neuter, and:that nerally all’ grammaticat changes shall be mad
assumed 'and ‘implied to-make the- provisions hereof apply equally “to; corporations' and- to  individua g o . :: : : i

N WITNESS WHEREOF, said mortgagor. has hereunto sot bis
out, whichever war}anty {a) or S
licable, the mortgagee. MUST

-Hhis’ purpose, . if ! thi
Rurchase of ‘a" dwel

nd. . ROBBIE. R.-BRE A
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- 5 Notar; Public_ for Oregon. -
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distance of 19:
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