,North along the ‘West 11ne of
to the center 11ne of’ ‘the alley :

To protect the securtty of th:s trus eed grantor agrees.
1." To: protect,
andfrepa:r, not: to:remove . or di ish an:

~: not to comm:t or:permit. any. waste of-said properry.ﬂ

P

or_impro

endorsement. (in'case of fu recanveynnce, lor canccllnnon), unhnut aflecting
the liability "ot any -person - lor, the payment of the -indebtedness,  trustee may
(a) .consent: to’the mnkmg of any map or. plat ot said: property; b) ]Olﬂ in:

grannng any easement or: creating. any. restriction’ thereon;  (c)..join in any" "

2..To: complete -or "restore. promplly and :in: good :md work
which ma
all _costs mcurred therclor. g
i cav

buildi

B an g:or.impr :
destroyed thereon, and ' pay when due
B 3.:To comply - with- all: laws, : or

cond

* be. constructed, damaged or;

‘or: other agreement:- aflecting’ this- deed- or.the  lien or:charge
thereol;:(d) reconvey, without warranty, all:or. inypartof. the property. The
grantee in" any; reconvéyance - mayi.be ‘described: as: the *“person_or persons

legally ' entitled: thereto,”’ and . the recitals therein of any matters or facts shall” -

hons ‘and ‘restrictions ‘aflecting ‘said "property;. it lhe

join'in ‘executing:such financing statements. pursuant- to. the Umlorm (..ommer- ,'v

“cial ;Code as ithe: beneficiary - may: require’ and’ to: pay. for filing - same. in the'-

" proper: public'.otfice” or: offices, as:well ‘as’'the cost ol:all. lien-searches :made

by fiting . oificers .

beneﬁuary. T
To' p ‘insurancé on . the’! bmldmgs

row or. herealter erected _on the smd premlses "against "loss ‘or: damage

and ‘ such”Gther’ hazards as the’ beneﬁcmry maydro ime to ltme requ:r

writt

oss - payable to fhe latter; “all

policies -of - insurance shall:
it the»grantor ‘shall {ail ,for *any  reason to procure ‘any-such msurance and to.

eliver said “policies to the beneficnary at least fifteen ‘days prior to the expira-
tion®, of - any - policy.” ol insurance  now. or. . herealter: placed on’ said - buildings,

the’; beneﬁctary may * procure :the: same <at : grantor’s : expense.’: The amount

colleclcd under ‘any : fire” or - other:insurance pohcy may. be’ applied- by benefi-:

 ciary - upon “any: indebtedness secured hereby: andin such order as beneficiary

r searchmg agenc:cs as may be dcemed des:rable by rheV

w.
be-delivered “to th beneﬁcmry as*soon “as. insured;.:

may’ derermme, or-at “option of beneficiarytheientire amount so;collected, or':

. any ‘part ‘theréol, . may’be released-to grantor.. Such application or release shall
" not ‘cure.or waive any default or: notice: of delault hereunder or:mvalldate any

p said premn:e trom i mechanics’. lieh and to pay all

taxes, assessments -and other charges :that ‘may- be: levied or- agessed: upontor

" against’ said: property: before any: part’of: such taxes, assessments - and other:
~ charges become  past due ‘or: delinquent and promptly deliver: receipts: therefor

. to beneficiary;: 2 should the -grantor: tail . to make” payment ‘of any -taxes,: assess<
. ments, : insurance premrums,_hens or; other charges- payable by grantor, either

s by * direct ' payment¥or © by <providing : beneliciary - with funds - with: which {0

make such. payment, beneficiary -may, at ' its option,” make . payment. thereol,

andthe’ armount. so.paid,’ wnrh interest at the rate set_forth m the note:secured

8 6:-and 7:.of this

! hereby, together’ with':the

: trust deed shall be added:to and: become a part of the debt secured by - this;

" trust “deed, > without-waiver 'of any:fights‘ arising from ; breach of _any’ of the
 covenants -hereof iand ’ for. such* payments, with .interest as aloresaid,

erty ‘hereinbefore” described,: as -well':as" the gmntor, shall be—'l;':

{'same - extent : that “they >are hound. for lhe pay X e b herein

descnbed randiall such:p. sha e d; and’p Lwit.
" 'out_notice, and .the nonpayment lhercol shall,; at. the optwn ol the beneticiar.

render . all surns” secured by this trust:d mediately due and: pnynble and
i itute’a breach of this truse déed.

To pny {all “costs; fees: and expenses-of - this lrusl mcludmd-the Ct

“of: title scarchas well _asithe other: costsiand. expenses ol the: trustce incurre
i in.connection: with_ or. m\znlarcmg this obligation,; and truut:e

lees acluully incurred.’ " "

w70 ToY appear. i “‘uction ‘or’ procudlng purportmg {0

aﬂec! the security: rights or. powers:ol beneficinry or trustee;: and’ in . any : suil

 to ‘the

‘action or “proceeding -in which the beneficiary or trustee may:appear,’including -

“any: suit ‘lor; the, loreclosure’ ol: this deed,; 1o pay-all . costs'and expenses,
“ cluding ‘evidence - of ‘title"and . the’ bcneﬁcmrys or trustee’s attorneys fees; the.
i amount  of attorney’s :fees mentloncd in:this: paragraph’ in‘all cases shall be
h‘xed by the trial court:and:in:the’event’ of‘an appeal;i{from-any - judgment’ o
decree ofthei trial .court,  grantor: lurthe ngucs ¢ 9 such sum, as - rhn a,
pz-lhte court s shall . adjudge b
: ney x:fees, on such nppml. ; :
¢ 1} i mntually agreed’ lh.‘u‘

U8 D thel ovent - that - any 'K'rlmn ur all: 0( aaidd property rahn
umlml the right, of lon, beneficiar). ahnll ‘have the

=z ngm. i -if w0~ electy, o require’, thﬂl n" or, any’portion ol the: monivs” payahle’

of  tha ' amount required.
lees nccewnnl,- “paidor.
¢ paid: to * beneficinry “and

. as; compensation- lorisuch - !akmg, swhichiaresin: exces
to pay; all: reasanable costs, . cxpenses «lnd attorne:
incurred by grantor in ‘such:proceedings,  shall "

rhe prop—‘

npphtrl ‘hy. it first -upon_any reasonable: costs nml oxpenses . and attorney’s foes,”

nid. or; incurred by (bono-

S hathilin’ the  trial ‘and _apg e coures,;
. ficiary .-in"isuch " proceedingds,” and :the .. balance applied “upon: (h
secured ‘hereby; . and -grantor agrees; at .own_expense, {0 take such: actions
:and  exécute . such : instruments . as;ahallbe nccessnry n; obtammg uuch cam-

pensalmn promptly upon beneﬁcmry (3 requesl
:At. any timeiand

ment ofits; lees nnd presenrahon of !ins the 'note:for.
* : ¥

indebtedness

from‘ time to time u n wr:ltcn request ol ! bcne- ¢

“'less’ costs:and expenses of operationand
“‘ney’s fees: upon any. - mdebredness secured hercby, and m such order . ‘as? bem.-

~he e : proof -of - the truthtulness: thereof.  Trustee's Iccs for - any.. of - the
scrv:ccs mentioned in this paragraph shall-be not less than $5. B :
.- Upon ‘any. ddnull by grantor. hereunder, bencl.cmry may al any
lnme wu!houf “notice,  either.”in’: person, 'by agent ‘or: by a receiver.fo be  ap-
pointed. by:a’ court,: and without regard: to the adequacy. of .any’ security:for
the indebtedness_hereby. ‘secured, ‘enter.upon._and take possessmn of said - prop-.
erty' or’ any-part thereol; in. its 'own name sue.for or otherwise collect the rents,”.
issues. and  profits,” including those ‘past: due and unpmd and apply 1hc same,
artor-

liciary _may determine, "= ;.7 o9
. The -entering . upon and taki

né possessxon ol said property, the B
such rcnls, issues _an

llcctx'o prolits] or' the proceeds of. fire and other

ior.awards'for any taking or damage of ‘the
property,: and the applu:alxon or:release’ thereof: as’ aloresaid, shall not cure. or-
waive - any delault . or notice.. o) delault her:under or. mvahdale .uny act donc
pursuant *such ‘notice.: .
12.;'Upon’detault: by: grantor in pnymenl ol any md:btedne:s secured E

«hercby or-in his performance .ol ‘any’agreement hereunder, the beneficiary. may’.
- geclare all. sums secured hereby imimediately due and. payable. In such an event

y.-at’his®

d: toforeclose: this trust:deed in:equity

N may.
as.a“mortgagde in’ the 'manner; provided 'by." law. for mortgage. foreclosures or.

direct “the - trustee to: foreclose “this *trust. deed: by .advertisement iand sale;: In
the' latter “évent :the’ beneficiary' or’ the trustee shall execute and cause to-be.’:

i: recorded: his;written-notice ol -delault:and: his: election:to sell. the said described
c.oreal! properly to. satisly: the obligations secured - hereby, -whereupon the trustee

shall - tix: the" time: and “place’ of sale, give, nonce thereof as then requ:red by
Jaw and, proceed to loreclose this trust deed in the manner’ prouded in ORS’
1. 86. 740.10:86.795.

“135 Alter defailt at” any. ti y e' pnor to hve dnys belore the duts set by :
lhe rrus!ee for. the lruslees snle, fhe grantor or. othcr person:so” privileged by .
ORS 86,760, may, "payito’ -] y . or-his s 'in interest, respec-

ively, tbe ‘entire amount then duc under the terms.of, the trust deed and the'':
. obligation_ secured -thereby.:(including costs_and expenses - actually. incurred in’ *

enforcing the terms: of the obligation and:trustee's and attorney’s fees not”ex-

"-ceeding 850 each)- other-than such: portion of the pnnClpal as: would not: then

be due had ‘no_delault: occurred, and rhereby cure the‘default, in which evenr
oreclosure p g3 shall’ be. di y the ! trustec, PR

i: . le shnll lu- hcl(l on’the daté. and at the time and ™
placu dcs:gnnted in ll"- notice of. sale. The frustee nay sell said property either.’.
inione parcel :or: inseparates parcels. and ishall sell the .parcel. 'or parcels at .
auction’ to‘the hmhcs! bidder. for’ cash, “payable‘at the_ time of “sale;" Trustee®
shall (deliver :to _the purchaseriits decd’in’ form: as required by “law conveying

“the: property’ so” sold,~but . without: any” covenant . or. warranty, express:or:im-'" ..

plied.: The_ recitals in the deed:ol any. matters ol lact shall be conclusive proof
of  the  trathfulness thereol, 'Any’ person,  excliding the: lluslee, bt mcludmg
!he “grantor.and beneficin may. purchase at the sule; :

:='15,"When trustes”sells” pursuant’ to. the powers pmwzlezl hcrcm, lruslcc

he | procecds ol sale to- payment of .(1) . the ‘expenses of.sale,: in-

cludmg the: compensnhun ‘ofithe’ trastee’. and “a\ reasonable’ charfe by trustee’s’
attorney,; (2): to-the obligation’ secured. by the trust: deed, (3) 10 all ‘persons
having ) recorded ; liens: aubsequen :
deed @ .the order, of Ihetr prmnty and. (4) the
A succos:or ed : 8

: A -l-‘m brnolu:mu nm)"hom time:.to -
nm-olnl A, MeCossor or SHCCONSOrS 10 - aty frustee. named herein o ln ang
s trtasled " apy Zhoroundors Upon xuch  appointment, _and > without
canveyance \ta the successor.tiusten,; the: latler, shall o - vested with', all i
v and * dut, pon s any. - trastee hereip pamed . orapp
‘Each™sitch ‘appointinent nml substitution :shall” be made_by written”
malrumnnl, oxecutod b n-nnlu.mry cnnlnlmn,.‘ nlnrme to5thisi trust- deed
andits’ place ol : record;: which, : when recorded: in’ the ollice of. the Cmmly
Clerk or Recorder’ ol “the county or countircs in which the property. is situated,
:hull be conclusive’ prool ol propeiap; t-of the: L trustee. o
17, Trustee - accopts this i trust > when' ‘this © deed,!  duly exccuted
nade ; a’ public récord” as* provuled by law,
obhgnfcd tonotily. any. rty: hereto of pending salé’ ander. any other . deed of .
f:any’ “actionio proccedmg in: which Arantor, beneficiary. or: trustee::
party unless ‘such’ action. or’ proceedmg is- brought by trustee.

The -Trust: Deed Act’ provvdcs dhat; Ihc nusicc hercunder must “ba either ‘o’ atioroy, who i
“underthe-laws of
s rcal properly of this“state, its wbs:dnunes, affiliates, ‘agents’ or’ bmnthas. B

of . savings:and loon

he ‘Orogon ‘State Bar, a. bonk lrun ComPany
lllle Jinsuiange, mmpany uurhouzed 1o mwvc mle to "

n:aetive” member:
the. Unlrcd Slalns. or

heinterest- of the ' trustee in' the! trust-- .

nd "
Trustee is not "




represented by.the above:described- note and thrs trust deed
ousehold or agncultural purpose
‘ son ) Are’ for. B

¢ > atees,. dewsees, admmn rators, exacu
ors,” personal. representatives,’ sticc rs, and igns.;. The term’ beneficia hall mean the’ holder and owner, including pledgee, of the:
contract secured hereby, whether or: not named as-a benehc:ary here: n construmg this. deed,‘and whenever the context so reqmres, ‘the
1 ‘the plui

B
the obove is” :orpwchcn,
acknowledgment; opposite:)

a7} F i
ca'ncel “al

- Beneficiary.




